Oobs3aTespbHast ”HpOpMAIUS

Kk W3meHenusM u pononHeHusM Ne 7 B IlpaBunia noBepurenbHOro ympasineHHs OTKPBITBIM NAeBbIM
WHBECTULIMOHHBIM (OHAOM pBIHOYHBIX (pUHAHCOBBIX HHCTpyMeHTOB «MKDB JleHeXHBIH PBIHOKY
(U3zmenenus u nornonHenust No7 B mpaBuia 3apeructpupoBanbl bankom Poccun 25.06.2026 B peectpe
3a Ne4073-7)

CTOoUMOCTh MHBECTMLHMOHHBIX Ia€B MOKeT YBeJIHMYUBATHC U YMEHbIIATHCS, Pe3yJabTAThl
HHBECTHPOBAHUSA B MPOILIOM He ONpeAe/sioT 10X0Abl B 0yaylieM, rocy1apcTBo He rapaHTHPYyeT
A0XOIHOCTH MHBECTHUIHI B NaeBble HHBECTUIIHOHHBbIE (DOHBI.

IIpe:xne yeM npuoOpecTH HMHBECTHLHHOHHBIN MNai, cjeayeT BHHUMATEJbHO O3HAKOMHUTLCS C
NPaBUJIAMU 10BEPUTEIBHOT0 YIIPABJIeHHS MAaeBbIM HHBECTULHMOHHBLIM (pOHIOM.

[IpaBunamMu JOBEPHUTEIBHOTO YIPABICHHUS TAE€BBIM HMHBECTHUIIMOHHBIM (OHJOM MOTYT OBITh
MPEyCMOTPEHbI HaJ0aBKHU MPH MPHUOOPETEHUH M CKUIKU MPU TOTAIICHUA WHBECTUIIMOHHBIX I1aeB.
B3umanue Han0aBoK (CKHMI0K) YMEHBIIAET JOXOIHOCTh HHBECTUIMI B MHBECTULIMOHHBIE TTau (POHIA.

AxkunonepHoe o6bmectBo «Ympasisoomas komnanus «MKDB HWMuBectunmmy». [ocymapcTBeHHBIN
peructpauroHHelii HOMep (mpu co3manuu) Ne 055.391 ot 19.04.1996, OI'PH 1027700590301.
JIueHs3us Ha OCYILECTBJICHHUE IEATEIHHOCTH MO YIPABIECHUIO NHBECTUIIMOHHBIMU (DOHIaMU, TTACBBIMU
WHBECTUIIMOHHBIMU (JOHJAMHU M HETOCyAapCTBEHHBIMU NeHCHOHHBIMH (pormamu Ne 21- 000-1-00012,
Boiana Kb Poccun 31.10.1996.

Bes HeoOxommmast wHpopMmarus packpbeiBaetcs Ha caiite AO «YK MKB HWaBectnnmm» B
MH()OPMAMOHHO — TEJICKOMMYHHUKAITMOHHOHN ceTH «MHTepHeT» 1o aapecy: www.mkb-am.ru (manee —
Caiir).

[Tonyunts wuHGOpPMALIMIO O TACBOM WHBECTUIMOHHOM (DOHIE, O3HAKOMHUTHCS C MpaBUIaMU
JIOBEPUTEIHOTO YIPABJICHHUS T[aeBbIM HHBECTHLIMOHHBIM (OHAOM U MHBIMH JIOKyMEHTAMH,
npenycMoTpeHHbIMU DenepanbHbiM 3akoHOM 0T 29.11.2001 Ne 156-®3 «OO0 HHBECTUIIMOHHBIX
¢dboHIaxX» U HOPMATHUBHBIMHU aKTaMH B cepe (UHAHCOBBIX PHIHKOB, MOXHO IO aJpecaM areHTOB I10
BbIJ1aue, OOMEHY M MOTallleHUI0 MHBECTUIIMOHHBIX MaeB (IIpU HAJIM4MN), a TaKkke 1o ajapecy: 123112, r.
Mocksa, 1-ii KpacHorBapaeiickuii npoe3n, m.22, ctp. 1, atax 18, Tem.: +7 (495) 241-30-27 wim Ha
Caiire.

OTKpBITHIN Ta€BOM MHBECTULIMOHHBIN (POH PHIHOYHBIX PUHAHCOBBIX MHCTPYMEHTOB «MKD JlenexHblit
PBIHOK» (TTpaBumiia 3apeructpupoBanbl bankom Poccun 15.06.2020 3a Ne 4073).

AO «YK MKB UnBecTrunn» HHGOPMHUPYET O COBMEIIEHUH PA3JINYHBIX BUI0B JIEATEIBHOCTH, A TAKKE
0 CYIIECTBOBaHMM PUCKA BO3SHUKHOBEHUS KOH(IMKTAa HHTEPECOB.



YTBEPKIEHO

I'enepanbubivM mupektopoM AO «YK MKB UnBecTnmm»

Ipuka3 Ne 01-280526 ot 28 mas 2026 r.

T.P. 3usinypos

N3MEHEHUWA U JOITOJTHEHUSA Ne 7
B IIpaBuia noBepuresbHOro ynpasiaeHusi OTKPbITHIM NaeBbIM HHBECTHIMOHHBIM (DOHAOM PBIHOYHBIX
¢punancoBbIx HHCTPYMeHTOB «MKDB JleHexHbIi PHIHOK
(TpaBuyIa MOBEPUTENHFHOTO yIIpaBiIeHHs 3apeructpupoBanbl barkom Poccnn 15.06.2020 3a Ne 4073)

Crapas pegakuusi

HoBas pegakuus

22.1. MmymecTBo, cocraBisioliee (oH],
MOJKET OBITh MHBECTHPOBAHO B!

A. JleHexxHBIE CpeAcTBAa B pyOoNsaX W
WHOCTpPaHHOM BajJIOTe Ha cUeTax M BO BKJIaAax

(memo3uTax) B POCCHMCKHX  KPETUTHBIX
OpraHu3alMsAX,  JACMO3UTHbIE  CepPTU(UKATHI
POCCUICKHX KPEAUTHBIX OpraHu3alui;

roCylapCTBeHHBIE IIeHHBbIe Oymaru Poccuiickoit
depepauuu; TpeOOBaHUSI K  KPEAWTHOM
OpraHM3alli{ BBIIIATUTh JEHEKHBIH SKBUBAJICHT
JParolieHHBIX METANIOB MO0 TEKYIIeMy Kypcy
(manee - THCTPYMEHTHI ICHEKHOTO PHIHKA).

b. AKTUBHI, JIOTIyILlEHHBIE K
OpPraHW30BaHHBIM TOpraM (WJId B OTHOLICHUH
KOTOpbIX OWp)KEll  NPHHATO  pELIeHHe O
BKJIIOYEHUH B KOTHPOBAJbHbIC CIIMCKH) Ha
oupxax Poccuiickoit dejnepaiuu, ¥ aKTUBBHI,
SIBJISIIOIIMECS]  KJIMPUHIOBBIMU ~ CEpTU(HUKATaAMHU
Y4acTus:

- TOCyIapCTBEHHbIE IIEHHBbIE Oymaru
cyobekToB  Poccuiickoit  ®eaeparuu U
MYHUILMIIANbHBIE IICHHbIE OyMaru;

- aKIOUM POCCHUICKMX 53MHUTEHTOB, 3a
HCKITIOYEHHEM aKIun aKIIMOHEPHBIX
WHBECTULIMOHHBIX ()OH/IOB;

- o0nuranuu pOCCHUHCKUX 3MHUTEHTOB, B
TOM 4YHclie OOJNUrald C  HUIOTEYHBIM
MTOKPBITHEM;

- WHBECTULHOHHBIE TIal  OTKPBITHIX,
3aKpBITBIX M HMHTEPBAJIBHBIX  IAEBBIX
WHBECTUITMOHHBIX (honI0B CIIEeTYFOIINX
Karteropuii: (OHI HEABWKHMMOCTH, (OHJ
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

B. HHBecTMIMOHHBIE TIal OTKPBITHIX
MAaeBbIX HMHBECTHLMOHHBIX (OHAOB KaTErOpUH
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeGoBaHUS W3 [IOTOBOPOB,
3aKJIOYEHHBIX IS LelNed  JTOBepUTEIIbHOTO
yIpaBJIeHHS B OTHOILIEHUH aKTHBOB, yKa3aHHbBIX B
HacTodmeM myHkTe [IpaBu.

Jl. VIHble akTUBBI, BKIIOYAEMbIE B COCTaB
aKTHUBOB (pOHIA B CBA3M C OIUIATOM PacXooB,
CBA3aHHBIX C JIOBEPUTEIBHBIM  YIIPABJICHUEM

22.1. UmymecTBo, cocrasistoniee (oH/,
MOJKET OBITh HHBECTHPOBAHO B!

A. JleHexxHBIE cpeicTBa B pyonax u
WHOCTpPaHHOM BajJIOTe Ha cueTax M BO BKJaaax

(memo3uTax) B POCCHHMCKHX  KPETUTHBIX
OpraHu3alysix,  JCMO3UTHbIE  CEePTU(HUKATHI
POCCUICKHX KPEIUTHBIX OpraHu3aLui;

TOCylapCTBEHHBIE IleHHBble Oymaru Poccuiickoit
®Denepauny; TpeOOBaHMS K  KPEAUTHOM
OopraHnu3aly BBIIIJIATUTDH IICHC)KHI)II‘/'I 3KBUBAJICHT
JparoleHHbIX METAI0B IO TEKYyIIEMY Kypcy
(manee - MHCTPYMEHTHI IEHEKHOTO PHIHKA).

b. AKXTHBEI, JIONYII[EHHBIE K
OpTraHru30BaHHBIM TOpramMm (I/IJ]I/I B OTHOIIICHUU

KOTOPBIX ~ OWpXKeH MNpHHATO  peIIeHHe O
BKJIIOYCHUH B KOTHPOBAJIbHBIE CIIUCKH) HAa
oupkax Poccuiickoit ®denepanyu, 3a

WCKIIIOYCHHEM WHBECTUIIMOHHBIX TaeB (OHIOB
JUTSI KBaJTU(PUIIMPOBAHHBIX MHBECTOPOB, U aKTHBHI,
SIBJISIONIUECS KIUPHHTOBBIMHM  CepTU(UKATAMU
Y9acCTHSL:

- TOCYJapCTBEHHBIE IIEHHbIE OyMaru
CyOBEKTOB Poccuiickoit depepaunu u
MYHHIIMIIAIBHBIC [IEHHBIC OyMaru;

- aKIUU POCCUUCKUX OMHUTEHTOB, 3a
HCKJIFOYEHHEM aKIHAH aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB;

- 00JUranuM pPOCCHUHCKMX 3MHTEHTOB, B
TOM YHUCJIe OOJHUTAINY C UTIOTEYHBIM ITOKPBITHEM;

- WHBCCTHUIIMOHHBIC man OTKPBITHIX,
3aKPBIThIX n HWHTCPBAJIbHBIX ITaCBbIX
MHBCCTHIIMOHHBIX (1)0H}_IOB, KOTOpBIC B

COOTBETCTBUM C HOPMATUBHBIMM akTamMu baHka
Poccun OTHOCSTCS K CIEAYIOIIMM KaTETOPHSIM:
¢doHxI HEIBIKHUMOCTH, (GOHII  PBHIHOYHBIX
(PMHAHCOBBIX UHCTPYMEHTOB.

B. HHBecTMIIMOHHBIE TIaWl OTKPBITHIX
MaeBhIX WHBECTHIIMOHHBIX (POHIOB, KOTOPHIC B
COOTBETCTBUM C HOpPMATHBHBIMU akTamu baHka
Poccun  oTHOCATCS K KATeTOPHHM PHIHOYHBIX
(DMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeOGoBaHUS U3 JOTOBOPOB,
3aKIIOYEHHBIX JUIsl  LIeJiell  JTOBEPUTEJIbHOTO




HUMYHICCTBOM, COCTABJIAIOIINM (1)OH,Z[, WK B CBA3HU

yipaBJICHUS B OTHOIICHHWU daKTUBOB, YKA3aHHBIX B

c peanusanueil pas, 3aKpeIUICHHBIX | HacTosIeM IyHkre Ilpasui.

COCTaBIISIOLINMHU WHBECTUIIMOHHBIH tdong . VHble aKkTUBBI, BKIIOYaeMbIE B COCTaB

LEHHBIMUA OyMaramu. aKTUBOB (pOHAA B CBSI3M C OIUIATOH PacxoioB,
CBS3aHHBIX C JOBCPUTEIBbHBIM YIIPABICHUEM
MMYIIECTBOM, COCTABIISIOIIUM (OHA, WIH B CBSI3H
c peanuszanueit Tpas, 3aKpETJICHHBIX
COCTaBJISIIOIIMMHU (JOHJI IECHHBIMU OyMaramu.

22.2. K LIEHHBIM Oymarawm, 22.2. K LIEHHBIM Oymaram,
MPEOYCMOTPEHHBIM  TOAIYHKTOM «A», «B» | mpenycMOTpeHHBIM HOANMYHKTOM  «A», «B»
nyHkta 22.1, oTHOcsTCs IIeHHbIe Oymarw, He | myHkta 22.1 wHacrosmmx IIpaBun, oTHOCSTCS
noJnanaroIiue mox TtpeboBaHus moanyHkra «b» | meHHele Oymaru, He NOANAJAIOIIKE IO
myHkTa 22.1. TpeOoBanus moamyHkrta «b» myHkra 22.1

HaCTOAIINX HpaBI/IJ'I.

22.4. Jluna, oOs3aHHBIE MO [EIO3UTHBIM
cepTuduKaTamMm POCCUHCKUX KpPEIUTHBIX
OpraHu3alui, roCyJapCTBEHHBIM LICHHBIM
Oymaram Poccuiickoit denepanuy,
rOCy/IapCTBEHHBIM IIEHHBIM OymaraM cyOBbeKTOB
Poccuiickoii ~ ®enepauuy,  MYHULUHUNAIBHBIM
LUeHHbIM  OyMaraM,  aKkOusiM  POCCHHCKHX
AKIMOHEPHBIX OOIIECTB, OOIUraIUsIM POCCUUCKUX
XO3SIICTBEHHBIX OOIIECTB W WHBIX POCCHICKUX
SMHUTEHTOB, HMHBECTHIIMOHHBIM TMasM I1aeBbIX
WHBECTUIIMOHHBIX ¢doH0B, KITUPUHTOBBIM
ceprtudukaram yqacTus JTOTOKHBI OBITh
3apeructpupoBansl B Poccuiickoit @enepanuu.

locymapcTBeHHBIE ~ IEHHBIE  OyMaru
Poccwiickoit denepannu MOTYT OBITh BBITYIIIEHBI
UCTIONIHUTENBHBIMA OpPraHaMH T'OCYAapCTBEHHOMN
BJIACTHU Poccuiickoi denepanuu.
locynmapcTBeHHBIE IICHHBIE OyMmMaru CyOBbEKTOB
Poccuiickoii denepannu MOTYT OBITh BBITTYIIIEHBI
BBICIITIM UCTIOJIHUTEIbHBIM OpraHoM
roCcy/IapCTBeHHOM BiacTu cyObekra Poccuiickoi
®denepanuu 1100 GUHAHCOBBIM OpPTraHOM CyOBEKTa
Poccuiickoii ®@enepanuny, HaAEIEHHBIM 3aKOHOM
cyobekra Poccuiickoit ®Denepanuu mnpaBoM Ha

OCYILIECTBJICHUE roCyJapCTBEHHBIX
3aMMCTBOBaHUH cyOBeKTa Poccuiickoit
denepanuu.

22.4. JIuma, o0sA3aHHBIE IO AEIIO3UTHBIM
ceprudrkaram pOCCHICKHX KPEAUTHBIX
OpTraHM3aIni, rOCyIapCTBEHHBIM [IEHHBIM
Oymaram Poccuiickoit ®deneparyy,
TOCy/IapCTBEHHBIM IIEHHBIM OymaraM CyOBEKTOB
Poccuiickoit ~ ®enepauuy, — MyHUUUIAIbHBIM
UEHHBIM  OyMaraMm,  aKkOusM  pPOCCHICKHX
aKIIMOHEPHBIX OOINECTB, OOJUTALIUAM POCCHICKHIX
SMHUTEHTOB, WHBECTHIIMOHHBIM TIasM  IIaeBBIX
WHBECTHUIIMOHHBIX (hoH0B, KIIUPUHTOBBIM
ceprudukaram y4acTus JTOJKHBI OBITh
3apeructpupoBaHsl B Pocculickoii @eaepanuu.

l'ocymapctBeHHBIE  TIeHHBIE ~ Oymaru
Poccuiickoit depepaninit MOTYT OBITH BBITYIICHEI
WCTIONTHUTEIFHBIMA OpTaHaMHU TOCYIapCTBEHHON
BJIACTHU Poccuiickoit ®depnepanuu.
locynapcTBeHHBIC IIEHHBIE Oymaru CyOBbEKTOB
Poccuiickoit depepanini MOTYT OBITH BBITYIICHEI
BEICIIIAM WCTIOTHUTEITHHBIM OpraHoM
roCyJIapCTBeHHOU BiacTu cyObekTa Poccuiickoit
®deneparyn 1100 HUHAHCOBBIM OPraHOM CyOBEKTa
Poccuiickoit ®@enepanuu, HaleIEHHBIM 3aKOHOM
cyowsekta Poccuiickoit ®enepanuu mpaBoM Ha

OCYILECTBIICHUE roCy1apCTBEHHBIX
3alMMCTBOBaHUI cyOBeKTa Poccuiickoit
®denepanuu.

22.6. NmymiectBo, cocTaistomiee (GoH,
MOXXeT OBITh WHBECTUPOBAHO B OOJIHTaIUH,
HOMUHUPOBAaHHbIE Kak B BaloTre Poccuiickoil
depepanny, TaKk 1 B UHOCTPAHHOM BAIIIOTE.

AKTHBBI, COCTaBJIAIONIUE (OHI, MOIYT
ObITh MHBECTUPOBAaHBI KaK B OOBIKHOBCHHBIE
aKIINH, TaK U B IPUBUJICTUPOBAHHBIC AKITHH.

JeHexxnele  cpenctBa BO  BKIaAax
(meno3urax) B POCCHICKHUX  KPEAUTHBIX
OpraHU3alUgIX MOTYT BXOJUTHb B COCTaB aKTHUBOB
(oHIAa TOIBKO TPH YCIOBHH, YTO B CIy4ae
JIOCPOYHOI'0 PACTOPKEHUSI YKa3aHHOTO JO0roBoOpa
poccuiickas KpenuTHas OpraHu3amus o0si3aHa
(o0s13aH) BEepHYTH CyMMY BKJIama (Aemo3uTa,
OCTaTKa Ha CYETE) U MPOIEHTHI II0 HEMY B CPOK, HE
MpeBbIIAOIUI 7 pabouux AHEH.

22.6. NmymiecTBo, cocTaBiistomniee QoHI,
MOXXET OBITh WHBECTHPOBAHO B OOJIMTAIINH,
HOMUHUPOBAaHHbIE KaKk B BaloTe Poccuiickoii
®denepanuu, Tak 1 B UHOCTPAHHOM BATIOTE.

AKTHBBI, COCTaBIIAIONIME (OHI, MOI'YT
OBITh HMHBECTUPOBAaHBI KaK B OOBIKHOBEHHBIC
aKITNH, TaK ¥ B IPUBUJICTHPOBAHHBIC aKITHH.

Jenexxnsle  cpeacTBa BO  BKIAJax
(memo3uTax) B poccuiickux KPEAUTHBIX
OpraHu3alMsIX MOTYT BXOAUTb B COCTaB aKTHBOB
doHIAa TONBKO MPH YCIOBHM, 4YTO B Clydae
JIOCPOYHOT'O0 PACTOPKEHHUs YKa3aHHOTO JOroBOpa
poccuiickasi KpenuTHas opraHm3anus o0s3aHa
BEpHYTh CyMMy BKJIaja ([I€MIO3WTa, OCTaTKa Ha
CcyeTe) W TPOIEHTHI 10 HEMYy B CpPOK, HE
npeBbIIAIIKUI 7 pabounx AHEH.




22.7. UmymiectBo, cocraBisitomee Gom,
MOXXET OBITh WHBECTHPOBAHO B OOJHMTaIlUH,
BBIMYIICHHBIC B COOTBETCTBUH c
3akoHojarenbcTBOM Poccuiickoit denepanuun o
PBIHKE IIEHHBIX OyMar, mpeHa3HauYeHHbBIE TOIBKO
IUIs KBaTU(HUITMPOBAHHBIX WHBECTOPOB (maiee -

IeHHbIe ~ Oymarw,  TpeAHa3HaueHHBbIC  JUIS
KBATM(UIUPOBAHHBIX ~ MHBECTOPOB). Jlumamu,
00s13aHHBIMU o LIEHHBIM Oymarawm,
MpeIHA3HAYCHHBIM JUIS  KBaJTU(UITUPOBAHHBIX
WHBECTOPOB, MOTYT OBITh CJICIYIOIINE JIULIA!

- ITAO CoOepbank, OI'PH -
1027700132195;

- banxk TITIb (AO), OIPH -
1027700167110;

- banx BTb (IIAO), OI'PH -
1027739609391;

- AO «Poccenpxo3bank», OI'PH -
1027700342890;

- AO «Pocarponmusunr», OI'PH -
1027700103210;

- AO «TBAHK», OI'PH -
1027739642281,

- ITIAO «Coskombank», OI'PH -
1144400000425;

- 000 «XK® basx», OI'PH -
1027700280937;

- AO «lloura bank», OIPH -
1023200000010;

- [TIAO Bank «®K Ortkpsrtue», OI'PH -
1027739019208;

- [TAO «ITPOMCBSI3bBAHK», OTPH —
1027739019142;

- AO
1027700067328;

- OAO «PXI», OT'PH — 1037739877295;

- ITAO «"A3ITPOMY, OI'PH
1027700070518;

-TIAO «MOCKOBCKUM KPEUTHBIN
BAHK», OI'PH — 1027739555282;

- 000 «I'A3IIPOM KAIIUTAJI», OTPH
—1087746212388;

- 000 «C®O PyCon 1», OI'PH -
1197746318351.

«Anbda-bank», OI'PH -

22.7. UmymmecTBo, coctapistomiee QoHI,
MOXET OBITh HWHBECTHPOBAHO B OOJIUTAITHH,
BBINYITICHHEIC B COOTBETCTBHH c
3aK0oHOJATeNbCTBOM Poccuiickont ®enepauuu o
PBIHKE IIEHHBIX OyMar, rmpeaHa3HaYeHHbIE TOJIBKO
IUIS KBATUQHUITMPOBAHHBIX WHBECTOPOB (majee -

IIeHHbIe ~ OyMaruw, mpeJHa3HAuYCHHbIE  JUIS
KBATM(UIIUPOBAHHBIX ~ MHBECTOPOB).  Jluramm,
00s13aHHBIMH 1o LIEHHBIM Oymaram,

npeaHasHa4YCHHbIM  IJIA KBaJ'II/I(bI/IHI/IpOBaHHI)IX
HWHBECTOPOB, MOT'YT OBITH CJICAYIOIIHUE JInla:

- ITAO  Coepbank, OI'PH -
1027700132195;

- banx TITIb (AO), OIPH -
1027700167110;

- banxk BTb (ITAO), OI'PH -
1027739609391,

- AO «Poccenpxo3bank», OI'PH -
1027700342890;

- AO «Pocarpomusunr», OI'PH -
1027700103210;

- AO «TBAHK», OI'PH -
1027739642281,

- TIAO «CoBkombank», OI'PH -
1144400000425;

- [HAO «bAHK IICb», OI'PH -
1027739019142;

- AO «Anbda-bank», OI'PH -
1027700067328;

- OAO «PX]1», OI'PH — 1037739877295;

- ITAO «["A3TIPOM», OI'PH
1027700070518;

-TIAO «MOCKOBCKUI KPEJIUTHBIN
BAHK», OT'PH — 1027739555282;

- 000 «'A3IIPOM KAITUTAJI», OTPH
—1087746212388;

- 000 «C®O PyConm 1», OI'PH -
1197746318351.

23.1. ons CTOMMOCTM HMHCTPYMEHTOB
JNEHEKHOTO PBIHKA CO CPOKOM JI0 TIOTaIlIeHUs
(3aKkpeITHSI) MEHEe TpeX  MECAIEB, IpaB
TpeOOBaHUI K IOPUAMYECKOMY JIMIY, BOSHUKILINX
HAa OCHOBaHMM JIOTOBOpa O  OpOKEpPCKOM
00CITy’)KUBAaHHUH C TAKUM JIHIIOM (ITPH YCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM PEyCMOTPEHO
UCTIOJIHEHHE  TaKUM  IOPUIMYECKUM  JTUIIOM
00513aTENLCTB B TEYEHUE OJHOTO pabouero JHS C
JaThl TPEABSBICHUS YKa3aHHBIX TPeOOBaHHN K
UCTIOJNIHEHHIO), OOMUrauuii ¢ (UKCUPOBaHHBIM
KYIOHHBIM _JI0OXOJIOM, PEHTHUHI IOJATOCPOYHOH

23.1. [ons CTOMMOCTH HWHCTPYMEHTOB
JEHEXHOTO PBIHKA CO CPOKOM JI0 IIOTaLICHUS
(3aKkphITHSI) MEHEE TpexX  MecCsAIeB, IpaB
TpeOOBaHUI K IOPUANYECKOMY JIMILY, BOSHUKIIHX
Ha OCHOBaHMH JIOTOBOpa O  OpOKEpCKOM
00CITy>)KUBAaHHH C TAKUAM JIUIIOM (IIPH YCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM MPeyCMOTPEHO
UCTIOJIHEHHE  TaKUM  IOPHIUYECKUM  JIMIIOM
0043aTeNBCTB B TEUEHHUE OJHOTO pabodero THS C
JaThl TPEIbSBICHUS YKa3aHHBIX TPeOOBaHWHA K
UCTIOJIHEHHIO), OONUrauuii ¢ (UKCUPOBAHHBIM
KYIOHHBIM JI0XOJIOM, PEHTHHI JIOJITOCPOYHOM




KpPEIUTOCTIOCOOHOCTH BBIMYCKa (IIPU OTCYTCTBUH
pEUTHHTA BBIITYCKA - PEHTHHT SMUTEHTA) KOTOPBIX
mo kmaccupukamuu XoTs OBl OJHOTO W3
PEUTHHTOBBIX ~ areHTCTB,  BKJIIOYEHHBIX B
yctanoBieHHblii CoBeToM mupekTopoB banHka
Poccun  mepeueHb  pEUTHHTOBBIX  areHTCTB,
OTJIIMYaeTCsl OT PEUTHHra B COOTBETCTBYIOIIEH
BaJIOTE CTPAaHBI - SMUTECHTA BAJIOTHI, B KOTOPOH
HOMHHHPOBaHbI yKa3aHHbIe oOmuranuu  (ams
oOnuranuii, =~ HOMHHUPOBAHHBIX B  BaJIOTE
TOCYJapcTB - WIEHOB BAIIOTHOIO COIO3a, - OT
MaKCUMAaJIbHOTO PEUTHHTa Cpeau TOCYIapcTB -
YJIEHOB BAJIFOTHOTO CO03a), He OoJiee YeM Ha OJHY
CTYNCHb, IIEHHBIX OyMar, BXOAALIMX B pacueT
cnenyrommx (GoHmoBbIX HHIEKCOB:l. S&P/ASX
200 (ABcTpamms)

2. ATX (Asctpust)
. BEL20 (Benbrus)
. Bovespa Index (Bpasumust)
. BUX (Benrpust)
. FTSE 100 (BenukoOpuTanusi)
. Hang Seng (I'onkonr)
. DAX (I'epmanmus)
. OMX Copenhagen 20 ([anust)

10. TA-35 (M3pawb)

11. S&P BSE SENSEX (HUuaus)

12. ISEQ 20 (Mpranmus)

13. OMX Iceland 10 (Ucnanams)

14. IBEX 35 (Mcmanms)

15. FTSE MIB (Uraus)

16. S&P/TSX Composite (Kanazma)

17. Shanghai Shenzhen CSI 300 Index
(Kwuraif)

18. LuxX (JIrokcembypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hupepianibr)

21. S&PINZX 50 (Hosast 3emanmusi)

22. OBX (Hopserus)

23. WIG20 (ITosprira)

24. PSI 20 (TTopryranws)

25. Uanexc Mocbupsxu (Poccus)

26. Uunexc PTC (Poccus)

27. SAX (CnoBaxkwus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CILIA)

30. S&P 500 (CHIA)

31. BIST 100 (Typrusi)

32. OMX Helsinki 25 (®unnsamums)

33. CAC 40 (Dpanmus)

34. PX Index (Yeuckast peciryOnnka)

35. S&P/CLX IPSA (Yun)

36. SMI (IIsetinapus)

37. OMX Stockholm 30 (ILIBemus)

38. OMX Baltic 10 Index (Dcronus,
JlaTBus, Jlutea)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI 200 (}Osxnas Kopes)

O©o0o~NO OThWw

KPEAUTOCIIOCOOHOCTH BBIMTyCKa (IIPU OTCYTCTBUHU
pEHTHHTA BBIITYCKA - PSUTHHT YMUTEHTA) KOTOPBIX
mo kjaccudukanmu XOTs OBl  OIHOTO W3
pPCHTHHIOBBIX ~ areHTCTB,  BKJIFOUCHHBIX B
yctaHoBieHHbI CoBeToM IUpeKTOpoB baHka
Poccum  mepeyeHb  pEWTUHTOBBIX  AreHTCTB,
OTJIMYAETCs OT PEUTHHIra B COOTBETCTBYIOLIEH
BaJIIOTE CTPaHbI - SMUTEHTA BAJIIOTHI, B KOTOPOMH
HOMHHHPOBaHBl yKa3aHHbIE oOmuramuu (s
oOnuranuii, = HOMHHUPOBAaHHBIX B  BaJlIOTE
rocyJlapcTB - YJEHOB BAJIIOTHOIO COO3a, - OT
MaKCHMaJIbHOTO PEHTHHra CpeAu TOCYNapCTB -
YJICHOB BAJIIOTHOTO COI03a), HE 0oJiee YeM Ha OJTHY
CTYIICHb, IICHHBIX OyMar, BXOJSAIIUX B pacueT
(hOHIIOBBIX WHIEKCOB, yKa3aHHBIX B HACTOAIIEM
MMyHKTE, OT CTOMMOCTH YHCTHIX aKTUBOB (pOHIA B
COBOKYIIHOCTU JOJIKHA IMPCBBIIIATH 60J'H>Hly}0 u3
CIIEAYIOINX BEJINYMH.

- TpH MIPOLIEHTA;

- BCJIMYMHY YHUCTOI'O MECAYHOI'O OTTOKa
MHBECTUIIMOHHBIX 1acsB, SBJIAIOIIYIOCS
MHUHUMAIIGHOW W3 MIECTH HaWOOJBIINX BETUYHUH
YUCTBIX MECSYHBIX OTTOKOB HWHBECTHIIMOHHBIX
MaeB 3a MocjeaHne 36 KaJleHJapHBIX MECSIICB.

BenmnunHa YHCTOrO MECAYHOTO OTTOKA
WHBECTUIIMOHHBIX ~ IMaeB  OMpEAeNseTcsl  Kak
OTHOIIIEHHE B MPOILIEHTaX PAa3HOCTH KOJMYECTBA
HWHBCCTUIIMOHHBIX MMAacB, B OTHOIICHUN KOTOPLIX I10
JUIEBBIM CYeTaM B  peecTpe  BIAJEINbIIEB
WHBECTHUIIMOHHBIX I1a€B 6])IJ]I/I BHCCCHBI paCXOJHbIC
3aI1ucu B pe3yabTaTe Hux IIoramecHusd, u
KOJIMYECTBA WHBECTUIIMOHHBIX T1a€B, B OTHOIIICHUH
KOTOPBIX II0 JIMIEBBIM CYeTaM B peecTpe
BJIaACIIbIICB HMHBECTUIITMOHHBIX I1acB 6LIJ'II/I
BHCCCHBI TPUXOAHBIC 3allMCH B PE3YJIbTATC HX
BBIIaYM, 3a KaJCHIAPHBIA Mecsl K oOrmemy
KOJIMYECTBY BBIJIAHHBIX MHBECCTULIMOHHLBIX ITA€B 110
JaHHBIM peeCTpa BJIAACIbLUCB HWHBCCTUIIMOHHBIX
MaeB Ha TIOCIHENHWH JIGHb  IPEIbIIyIIEro
KaJISHIapHOTO MecsIIIa.

Hns  ueneit HacTosAUIEro NyHKTa HE
YYUTBHIBAOTCSI aKTHBBI, B OTHOIIEHWH KOTOPBIX
OBLIO YCTaHOBJIEHO oOpemeHeHne WIH
OTpaHUYCHUEC PACIIOPSIKCHUA (BKJ’IIOT-IaSI AKTUBBI,
Ha KOTOpBIE HAJIOXKEH apecT, WIN pacHopsLKEHUE
KOTOPBIMUA OTPAaHMYEHO HAa OCHOBAHWU PEIICHUS

opraHa rocy1apCTBEHHOM BJIACTH, 1581051
OrpaHu4eHue pacnopspKeHus KOTOPBIMH
YCTAHOBJICHO  BCJIEICTBUE  HEAPYKECTBEHHBIX
JIeUCTBUIM HWHOCTPaHHBIX roCyapcTB,
MEXIYHAapOAHBIX OpraHu3aluid, WHOCTPAHHBIX
()MHAHCOBBIX  OpraHW3alii, B TOM YHCJC

CBSI3aHHBIX C BBEICHUEM OI'DAaHUYUTEIILHBIX MED B
otHoweHuu Pocculickoit @enepannn, pocCUMCKUX
IOPUAMYECKUX JIMIl WU TrpaxaaH Poccuiickoit
Denepanyn).

Jlost nenei

HaCTOALICTO ITYHKTa




41. Nikkei 225 (SInonusi)

42. Napexc Mocbupku ronyOsx (uiek
(Poccus)

OT CTOMMOCTH YHCTHIX aKTUBOB ()OHAA B
COBOKYITHOCTH JIOJDKHA TIPEBBINIATH OOJBIIYIO W3
CJICAYIOIINX BEINIHH:

- TPU MPOLICHTA;

- BEJIMYMHY YHCTOTO MECSAYHOTO OTTOKA
WHBECTUITMOHHBIX TacB, SIBIISTFOIITYFOCST
MUHHMAJIBHOW M3 LIECTH HAaHOONBIIMX BETUYNH
YHCTBIX MECSYHBIX OTTOKOB HMHBECTHIIMOHHBIX
T1aeB 3a MOCeaHNE 36 KATCHIAPHBIX MECSIICB.

BennuuHa YUCTOTO MECSYHOTO OTTOKA
WHBECTUIMOHHBIX TaeB  ONpeAessieTcsl  Kak
OTHOIICHUE B TPOIEHTAX Pa3HOCTH KOJIMYECTBA
WHBECTUIIMOHHBIX [1ACB, B OTHOIIIEHUH KOTOPBIX IO
JUIEBBIM  CYeTaM B  PEecTpe  BIaJENbLEB
HMHBECTUIIMOHHBIX ITaCB 6I)IJ'H/I BHCCCHBI paCXOJHbIC
3aITUCH B pe3yJIbTATE UX MOTANICHNUS, K KOJTMYECTBA
HWHBCCTUIIMOHHBIX ITa€B, B OTHOIIECHUH KOTOPLIX I10
JUIEBBIM  CYeTaM B  PEecTpe  BIaJENbLEB
WHBECTUIIMOHHBIX ~ MMaeB  OBbUIM  BHECEHBI
MPUXOJHBIC 3aMUACH B Pe3ysbTaTe WX BbIJAYH, 3a
KaJICHAApHBIA MecsAll K OOIIeMy KOJIMYECTBY
BBIJIAHHBIX MHBECTHIIMOHHBIX TACB MO JaHHBIM
peecTpa BIAJENbIICB WHBECTUIIMOHHBIX TAeB Ha
MOCIAEHUNA JIEHb TMPEIbIAYIIEr0 KaJIEHAAPHOIrO
MecsIa.

Hns  uenedt Hacrosero IyHKTa He
YUYUTBIBAIOTCA AKTHUBBI, B OTHOLICHUH KOTOPBIX
OBLIO YCTaHOBJICHO obpeMeHeHne 17001
OrpaHUueHHUE PACTIOPSDKCHUS (BKIIOYAS AKTHBBI,
Ha KOTOpbIC HAJOXKEH apecT, WIH PacloOpsHKEHUE
KOTOPBIMH OT'paHUYCHO Ha OCHOBAHHHU PCIICHUA

oprasa roCyJ1apCTBEHHOMN BJIACTH, WA
OTrpaHUYEHHE pacnopspKeHUs KOTOPBIMHU
YCTaHOBJICHO  BCJICACTBHUE  HEAPYKECTBEHHBIX
JEeHCTBAN MHOCTPAHHBIX roCy1apcrs,
MEXAYHApOJHBIX OpraHHM3aldi, WHOCTPAHHBIX
(MHAHCOBBIX OpraHu3alMii, B TOM 4YHCIE

CBSI3aHHBIX C BBEJICHUEM OTPAaHUIUTEILHBIX MEP B
otHouieHuu Poccuiickoit @eaepannu, pOCCUMCKUX
IOpUIMYECKUX JIML W TpaxiaH Poccuiickoil

®denepanun).

Hns npenmed  Hacroswiero  IyHKTa
HCIIOJNIB3YETCS pedTHHT JOITOCPOYHOU
KpPEIUTOCIIOCOOHOCTH B TOM )K€  BaJllOTe

(HanmoHaMBPHOW W (MJIM) MHOCTPAHHOM), B KaKoOil
MIPENIONAraeTcsl OCYIIECTBIEHHE BBIILUIAT 110
yKa3aHHBIM [IEHHBIM OyMaraM COTJIacHO PELICHHUIO
O BBIITYCKE TAKWX [IEHHBIX OyMmar.

UCTIONB3YeTCs peHTHHT JOATOCPOYHON
KPEUTOCIIOCOOHOCTH B TOH K€  BaJIOTE
(HauuoHANBFHOW M (WJIM) WHOCTPAHHOH), B KaKOM
npeAroiaraeTcs OCYIIECTBICHHE BHIJIAT IO
yKa3aHHBIM IIEHHBIM OyMaram COTJIaCHO PEIICHUIO
0 BBIIIYCKE TaKUX [IEHHBIX Oymar.

B nensx npruMeHeHHsT HACTOSIIETO MTyHKTa
WCTIONB3YIOTCA ClieAytomune (GoHI0BbIE HHACKCHI:
1. S&P/ASX 200 (ABcTpais)

2. ATX (ABctpus)

3. BEL20 (benbrust)

4. Bovespa Index (bpaswris)

5. BUX (Benrpusi)

6. FTSE 100 (Benukobpuranust)
7. Hang Seng (I"'oukoHr)

8. DAX (I'epmanusi)

9. OMX Copenhagen 20 (dauwust)
. TA-35 (U3panib)

11. S&P BSE SENSEX (Muaus)
12. ISEQ 20 (Mpnanams)

. OMX Iceland 10 (Mcnaunus)
. IBEX 35 (Mcmanus)

. FTSE MIB (Uramnus)

. S&P/TSX Composite (Kanana)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JTroxcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnaspr)

21. S&P/NZX 50 (HoBas 3enanaus)

22. OBX (Hopgerus)

23. WIG20 (ITonb1a)

24. PSI1 20 (TToptyranws)

25. Uanexkc Mocbupxu (Poccus)

26. Unnexc PTC (Poccus)

27. SAX (Cnoakwusi)

28. SBI TOP (CnoBeHnwusi)

29. Dow Jones (CILA)

30. S&P 500 (CLLIA)

31. BIST 100 (Typuusi)

32. OMX Helsinki 25 (®unnsiaans)

33. CAC 40 (®panmus)

34. PX Index (Yemckast pecrryOnka)

35. S&P/CLX IPSA (Yun)

36. SMI (IlIBeiitapus)

37. OMX Stockholm 30 (ILIBerwms)

38. OMX Baltic 10 Index (Dcronus,
JlatBus, JIutBa)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI 200 (FOxnas Kopes)

41. Nikkei 225 (SInonus)

42. NUapexc Mocbupxu romyObix ¢uiex
(Poccus)

23.2. OreHouHAss CTOUMOCTH IIEHHBIX
OyMar OHOro IOPHINYECKOIrO JIMIA, JICHEKHBIC
CpeacTBa B PyOJIsIX Ha cyeTax W BO BKJIAJAax
(memo3uTax) B TaKOM IOPUIWYECKOM jwie (eciu

23.2. OreHOYHAsT CTOMUMOCTH IIEHHBIX
Oymar OJHOI0 IOPHIUYECKOIrO JIMIA, JCHEKHBIC
cpelcTBa B pyOJIIX U B MHOCTPAHHOM BaIOTE Ha
cyeTax M BO BKJIaJax (JIEMO3MTax) B TaKOM




COOTBETCTBYIOILIEE IOPUANIECKOE JIUIO SBIISETCS
KPEJIUTHOM opraHu3ainmeii), mpaBa TpeOOBaHUSA K
TaKOMY IOPHIUYECKOMY JIMIy B COBOKYITHOCTH HE
JOJDKHAa mpeBblmarth 10 TpOLEHTOB CTOMMOCTH
aktuBOB (poHma. TpeboBaHMs HacTOSIIETr0 ad3ama
HE PAacCIpOCTPAHSAIOTCS Ha TIOCYAAapCTBEHHbIE
nenHsie Oymaru Poccuiickoit denepanuu u Ha
mpaBa TpeOOBaHUS K LEHTPAILHOMY KOHTPAreHTYy.

OneHoyHast CTOMMOCTb IIEHHBIX Oymar
omgHoro cybowekta Poccuiickoit  ®enepauuuy,
MYHUIMIATBHOTO  00pa3oBaHUs HE  JIOJDKHA
npeBbimaTh 10 MPOIEHTOB CTOMMOCTH AKTHUBOB
dbonma.

[ ueneit HacTOALIETO MyHKTa ICHHBIC
Oymaru WHBECTUILIMOHHBIX ¢dhonmOB
paccMaTpUBaKOTCA KaK COBOKYITHOCTb aKTHBOB, B
KOTOpPBIC HWHBECTUPOBAHO UMYIICCTBO
COOTBETCTBYIOILIETO ¢donna (urmore4Horo
MOKpbITHS). Ecnm numio, o0si3aHHOE MO [EHHBIM
OymaraM  HWHBECTHIIMOHHOTO ¢donna, He
mpenocTraBiaseT W (WJIM) HE  PacKphIBaeT
nHpopMaruilo 00  aKTWBaX, B  KOTOpBIE
WHBECTUPOBAHO HMYILECTBO WHBECTULIMOHHOTO
¢doHga, Takue  IeHHblE ~ OymMarm  MOTYT
mproOpeTaThcsi B COCTaB akTHBOB (oHma (0e3
ydera TpeOOBaHWs, YCTAaHOBIEHHOTO ab3arem

MEepBBIM  HACTOAIIEr0  IyHKTa), €cld B
COOTBETCTBHUU Cc JIMYHBIM 3aKOHOM Jjna,
00513aHHOTO o [IEHHBIM Oymaram

MHBECTUIIMOHHOTO (hOHJIA, TAKHE LICHHBIE OymMaru
MOTYT TIPUOOpETAThCS HEKBATH(PUIIMPOBAHHBIMU
WHBECTOpaMu (HEOTPaHWYECHHBIM KPYTOM JIUII) U B
COOTBETCTBHH C TIpaBUJIAMH JIOBEPHUTEIHHOTO
YIPaBJICHUS (mpocniekTom (npaBuaMmn)
WHBECTUIIMOHHOTO (OHJIA (JIMYHBIM 3aKOHOM
numa, O00sS3aHHOTO TO IIEHHBIM  OyMmaram
WHBECTUIIMOHHOTO (DOHIIA) CTOMMOCTH AKTHBOB,
yKa3aHHBIX B a03alle IeCTOM HACTOSIIETO MMyHKTA,
U pa3Mep TMPHUBICUEHHBIX 33a€MHBIX CPEJCTB,
MTO/ITIXKAIINX BO3BpATy 3a CUET CPeACTB POHMA, B
COBOKYITHOCTHM HE€ JOJDKHBI mpeBblmarh 20
MPOLIEHTOB CTOMMOCTH YUCTHIX aKTHUBOB (hOHIA, a
TaKKe TPH HAIUYAA OJHOTO W3 CIEAYIOIINX
0OCTOSITENILCTB: B COOTBETCTBHH C TPEOOBAHUSIMH,
MIpeIbABISIEMBIMHI K JIESTeTbHOCTH
WHBECTULIMOHHOTO (PoHIA, WM JOKYMEHTaMH,
PETYNHUPYIOMIUMHU WHBECTUIIHOHHYIO
NeSITeNIbHOCT,  MHBECTHIIMOHHOTO (oHAa (B TOM
qucie WHBECTUIIMOHHON JeKIapanuei,
MIPOCHEKTOM SMUCCHH, MpaBHIIaMHU
JIOBEPUTENILHOTO  YIIPAaBIIEHUS), [OJII IIEHHBIX
Oymar OJHOTO IOPUAMYECKOro JHLA HE IOJKHA
npeBblath 10 MPOIIEHTOB CTOMMOCTH AKTHBOB
WHBECTUIIMOHHOTO (hOHJIa TMOO B COOTBETCTBUH C
npaBoM EBpomneiickoro coro3a MHBECTUIIUOHHOMY
(OHIY TMpenoCTaBIEHO MPaBO OCYIIECCTBICHUS
JESITETbHOCTH Ha TEPPUTOPUH BCEX TOCYNAPCTB -

IOpUIMYECKOM JHIe (€CITM  COOTBETCTBYIOIIEE
IOPUANYECKOE  JIUIO  SIBIAETCS  POCCUHCKOM
KPEJAWTHOUM OpraHu3anuei), mpaBa TpeOOBaHUSA K
TaKOMY IOPUIUYECKOMY JIHUIY B COBOKYITHOCTU HE
IOJDKHA TIpeBBIATh 10 TIPOIEHTOB CTOMMOCTH
akTHBOB (poHma. TpeOGoBaHMs HacTOAIIEro ad3ama
HE pacHpOCTPaHSIIOTCS Ha TOCYIapCTBEHHBIC
neHHsle Oymaru Poccuiickoit ®denepanuu u Ha
mpaBa TpeOOBaHM K IEHTPAIFHOMY KOHTPAreHTy.

OrneHovyHasi CTOMMOCTh IIEHHBIX OyMar
omHoro cyoOwekta Poccuiickoii ®enepanuu,
MYHHLIMTIATBHOTO  00pa3oBaHWss He  JOJDKHA
npeBbImarh 10 MPOIEHTOB CTOMMOCTH aKTHBOB
¢donna.

Jns neneil HaCTOSILEro MyHKTAa LEHHBIE
OymMaru WHBECTHIIMOHHBIX (DOHIIOB, B TOM HHCIIE

HWHOCTPAHHBIX HNHBECTUIIMOHHBIX (I)OHIIOB, u
UIIOTEYHBIE cepTU(UKATHI y4acTus
paccMaTpUBAIOTCS KaK COBOKYIHOCTb aKTHBOB, B
KOTOpBIC HWHBECTUPOBAHO UMYyHICCTBO
COOTBETCTBYIOILETO ¢bonna (umorevyHoro
nmokpeITust). Ecnm nmuio, o0si3aHHOE MO IEHHBIM
OymaraM  WHBECTHIIMOHHOTO ¢donna, HE
npenocTaBinsier W (WIM) HE  pacKpbIBaeT
uHpopMaIMio 00  aKTWBaX, B  KOTOpBIE

MHBECTHPOBAHO HMYIIECTBO HHBECTUIIMOHHOTO
¢doHIa, Takue  IEHHBlE ~ OymMarm  MOTYT
npuoOpeTaTbcsi B COCTaB akTUBOB (oHma (6e3
ydera TpeOOBaHWsS, YCTaHOBIEHHOTO ab3amem

MEPBBIM  HACTOSIICTO0  IIYHKTa), €CIH B
COOTBETCTBMHM C JIMYHBIM  3aKOHOM JIWIIA,
00s13aHHOTO 110 LIEHHBIM Oymaram

WHBECTUIIMOHHOTO (hOH[A, TaKHE LIEHHbIE Oymaru
MOTYT MPHOOpPETaThCsl HEKBATU(UITUPOBAHHBIMU
WHBECTOpaMH (HEOrpaHUYEHHBIM KPYTOM JIUII) U B
COOTBETCTBHHM C MPaBWIAMH JIOBEPUTEIHHOTO

YIIPABJICHHUS (mpocniekToM (mpaBuaMn)
WHBECTUIIMOHHOTO (oHAa (JIMYHBIM 3aKOHOM
nuna, OoO0S3aHHOTO 1O  LEHHBIM  OyMaram

WHBECTULIMOHHOTO (D)OHIIA) CTOMMOCTH aKTHBOB,
yKa3aHHBIX B a03alle IECTOM HaCTOAIIEr0 MyHKTa,
W pasMep IPHUBJICUYCHHBIX 3a€MHBIX CPEACTB,
MOJUIKALINX BO3BPATY 3a cUeT cpeacTB (oHIa, B
COBOKYITHOCTM HE JOJDKHBI MpeBbmath 20
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (oHIa, a
TaKkKe MpH HAJIWYMHM OIHOTO H3 CIEAYIOLIUX
00CTOSITENTLCTB: B COOTBETCTBUU C TPEOOBAHMSIMH,
MPeIbABIIEMBIMU K JEeSTETFHOCTH
WHBECTUIIMOHHOTO (OHIA, WM JOKYMEHTaMH,
PEryIHPYIOLUMHI MHBECTUIMOHHYIO
JIeSITEIbHOCTh WHBECTHUIIMOHHOTO (hoHma (B TOM
qrcie WHBECTHUIIMOHHON JeKIapanuei,
MIPOCHEKTOM 9MHCCHH, npaBUIaMHU
JIOBEPUTENILHOTO  yTIPaBJIEHUS), A0S II€HHBIX
Oymar OJHOTO IOPHIMYECKOTO JIMIAa HE JOJDKHA
npeBblath 10 MPOLIEHTOB CTOMMOCTH aKTHUBOB
MHBECTUIIMOHHOTO (POH/a MO0 B COOTBETCTBUH C




4sieHOB EBpormeiickoro coro3a u ero AeATebHOCTh
perynupyercs npaBom EBpomneiickoro corosa.

Hdns  meneit pacderta  OrpaHUYEHHUS,
yKa3aHHOTO B ab3al1ie epBOM HACTOSIETO MTyHKTA,
MIPH OTIpEeNIEHUH IO OLEHOYHOW CTOWMOCTHU
aKTHBOB B CTOMMOCTH aKTHBOB (oHIa B CymMme
JICHEKHBIX CPEJICTB B PyOJIIX Ha cueTax B OJHOM
IOPUIMYECKOM JIMIE W  CTOMMOCTH  IpaB
TpeOOBaHMI K OZHOMY IOPHIUYECKOMY IHITY,
BO3HHMKIIMX Ha OCHOBAaHMM  JIOTOBOpa O
OpOKEPCKOM OOCITY>KUBAaHHUHU C TAKUM JIUIOM (TIpH
YCIIOBUH, 49TO YKa3aHHBIM JIOTOBOPOM
MIPeIyCMOTPEHO WCTIOJTHEHHE TaKuM
IOPUIMYECKUM JIUIIOM O0053aTeNIbCTB B TEUYEHUE
omHOTO pabodero OHSI C JaThl NPEAbABICHUS
YKa3aHHBIX  TpeOOBaHWMM K  HCIOIHEHHIO),
COCTaBISIOMINX (OHN, HE YUYUTHIBACTCS CyMMa
(unm ee 4acTh) IEHEKHBIX CPENICTB, MOIESKAIINX
BBITIIIATE B CBSI3H C TIOTAIlICHHEM MHBECTUITMOHHBIX
naeB JOHJAaHAa MOMEHT pacdeTa orpaHunyenust. [1pu
3TOM o0mas cymMMa JCHEeXHBIX CpeICTB U
CTOMMOCTH TIpaB TpeOOBaHWIA, KOTOpble HE
YYHATHIBAIOTCSI TP pacdyeTe OTpaHWYeHHid, B
OTHOUICHUH BCEX JICHEXKHBIX CPEACTB B PyOIIsIX Ha
BCEX CUeTaX W B OTHOIIEHWH BCEX TIpaB
TpeOOBaHMA K IOPUANIECKUM JTUIAM, BO3HUKIIIIX
HAa OCHOBaHMM  YKa3aHHBIX JIOTOBOPOB O
OpOKEpCKOM  OOCIYKMBaHHMH, COCTABJISIOIIMX
(hoHII, B COBOKYITHOCTH HE JOJDKHBI IIPEBHIIIATH
OOIIYI0 CYMMY JICHEKHBIX CPEJICTB, TOAJIESKAIINX
BBITIJIATE B CBSI3M C MOTAIICHUEM MHBECTHIIMOHHBIX
naes (OHIaHA MOMEHT pacueTa OrpaHHYEHUsI.

Hns uwenet  pacuera  orpaHUYEHHS,
yKa3aHHOTO B a03al1le MepBOM HACTOSIIIETO ITyHKTA,
MIpH ONpEeNIEHUN JIOU OLEHOYHOW CTOMMOCTHU
AKTUBOB B CTOMMOCTH aKTHBOB ()OHIIAa B CyMMe
JICHEe)KHBIX CPEJICTB B PyOJIIX Ha cueTax B OJHOM
IOPUIMYECKOM JIMIE, COCTABISIOMNX (DOHI, He
YYHUTHIBACTCA CyMMa (MM €€ YacTh) JCHEKHBIX
CPEICTB, HAXOIAIIUXCS Ha YyKa3aHHBIX CYEeTax
(omHOM W3 YKa3aHHBIX CUYETOB) W BKIIFOUYCHHBIX B
Takoi (OH MPH BBIIaYe WHBECTUIIMOHHBIX I1aeB,
B TeueHWe He Oosiee 2 paboumx HHEH C JaThl
YKa3aHHOTO BKIIFOYCHUSI.

CromMocTh HEHHBIX Oymar (cymma
JEHEKHBIX CPEJCTB), MOJYUYCHHBIX yNPABISIOMIEH
KoMIaHue (oHga 1Mo TEepBOM 4YacTH JOroBopa
perno, pasMep TPUHATHIX O0S3aTENBCTB  TI0
MOCTaBKE AaKTHBOB MO WHBIM CHENKaM, Jara
WCTIONIHEHUSI KOTOPBIX He paHee 4 pabounx JHEH ¢
JaThl 3aKJIIOYEHUS CAETKU, U 3a€MHBIE CPE/ICTBA,
MpeoyCMOTpEHHbIE MNOIIMYHKTOM 5 myHKTa 1
crateu 40 DenepanbHOro 3akoHa OT 29 HOSOpPA
2001 roma Ne 156-03, B COBOKYITHOCTH HE JTOJKHBI
npeBbimarh 40 TPOIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (POH/IA.

Ha nmaty 3akimiodeHHs JOTOBOPOB peETIO,

npaBoM EBpomneiickoro coro3a HHBECTUILMIOHHOMY
(GOHIY MpenoCTaBIEHO IPaBO OCYIIECTBIICHUS
JIeATENIbHOCTH Ha TEPPUTOPUHN BCEX TOCYAApCTB -
4yieHOoB EBpornelickoro coro3a 1 ero AesiTeabHOCTh
perynupyetcst npaBoMm EBpomneiickoro corosa.

Jns  meneit  pacuera  orpaHUYCHHS,
YKa3aHHOTO B ab3alie IepBOM HACTOALIETO MyHKTA,
MpU ONpeAeNeHUH JOJU OLEHOYHOH CTOMMOCTH
AKTUBOB B CTOMMOCTH AaKTHUBOB (JOHAA B CyMMe
JEHEXHBIX CPEACTB B PYyOIsIX M B MHOCTPaHHON
BaJIIOTE Ha CYETAaX B OJHOM IOPUIMYECKOM JIULE U
CTOMMOCTH IpaB TpeOOBaHUI K  OZHOMY
IOPUIMYECKOMY JIMILY, BOSHUKIINX Ha OCHOBAaHUH
JIOTOBOpa 0 OPOKEPCKOM OOCITY:KUBAaHHH C TaKUM
JULOM (IIPU YCJIOBHMHM, YTO YKa3aHHBIM JOTOBOPOM
IPEIYCMOTPEHO HCIOJIHEHHE TaKuM
IOPUIIUYECKUM JIUIOM O0053aTeNIbCTB B TEUYCHUE
OHOTO pabodero IHS C JAaThl TPEIbSIBICHUS
YKa3aHHBIX  TpeOOBaHW K  WCIOIHEHHUIO),
COCTaBIISIIONIMX (OHJ, HE YYUTHIBAECTCS CyMMa
(M ee 4acTh) ACHEXKHBIX CPEJCTB, MOJUIEKAIINX
BHIIIJIATE B CBA3M C IOralieHHeM U OOMEHOM
WHBECTUIMOHHBIX NaeB (POHIa HA MOMEHT pacyera
orpanuueHust. [Ipu 5ToM 0011as cymma AeHEKHBIX
CPEICTB U CTOMMOCTH IpaB TPeOOBaHUH, KOTOPbIE
HE YYUTHIBAIOTCA IPU pacyeTe OrpaHUYeHu,
YKa3aHHOTO B ab3alie IepBOM HACTOSIIETO ITyHKTA,
B OTHOILIEHUH BCEX JACHEKHBIX CPEJCTB B pyOIIsIX U
B HHOCTPAaHHOH BAaJIIOTE HAa BCEX CYETaX WU B
OTHOILICHWM  BCEX MpaB  TpeOOBaHWHA K
FOPUANYECKUM JIMIAM, BOSHUKIINX HA OCHOBAaHUHU
YKa3aHHbIX JIOTOBOPOB 0 OpOKepCcKOM
o0CIIy’)KMBaHWM,  COCTaBIAOIIMX  (QoHH, B
COBOKYITHOCTH HE JOJDKHBI IMPEBBIIATH OOIIYIO
CYMMY JCHEXHBIX CPEJICTB, MOAJIEKAIUX BHITUIATE
B CBA3M C [IOTalleHueM U  OOMEHOM
WHBECTHUIIMOHHBIX MMaeB (oH/1a HAa MOMEHT pacyera
OTpaHUYEHHUS.

dns  uwenet  pacuera  OrpaHUYEHHS,
YKa3aHHOTO B a03alie IepBOM HACTOSALIETO IMyHKTA,
MpU OTpeAENeHNH JOJU OLEHOYHOW CTOMMOCTH
AKTUBOB B CTOMMOCTH aKTHBOB ()OHIA B CyMMe
JNEHEXHBIX CPEACTB B PYOIsIX M HHOCTPaHHOU
BaJIIOTE Ha CUeTax B OJAHOM IOPHAWYECKOM JIHIIE,
cocTapnsoMMX (HOHI, HE YUHUTHIBAETCS CyMMa
(WM ee 4acTh) ACHEKHBIX CPENICTB, HAXOASAINXCS
Ha YKa3aHHBIX cYeTax (OJHOM W3 YKa3aHHBIX
CYETOB) M BKIIIOUEHHBIX B TaKOH (DOH/I TpH BBIIaYe
1 (111) oOMeHe MHBECTHIIMOHHBIX T1a€B, B TCUEHHUE
He Oosee 2 paboumx AHEH ¢ OaThl yKa3aHHOTO
BKITIOUEHUSI.

CroumocTs ULeHHBIX Oymar (cymMma
JEHEXHBIX CPEIICTB), MOJYYEHHBIX YIPaBIIAIOLIECH
KOMITaHueW (OHIA IO TMEepPBOM YACTH TOTOBOpPA
peno, pasMmep TMPHHATBIX 00A3aTE€NBCTB IO
MOCTaBKE AaKTHBOB II0 HMHBIM CJIIeJIKaM, JaTa
WCIIOJTHEHMSI KOTOPBIX He paHee 4 pabo4nx AHeH ¢




JIOTOBOPOB  3aiiMa, KPEOUTHBIX JOTOBOPOB WU
CHIEJIOK, JaTa MCIIOJHEHUs KOTOphIX He paHee 4
pabouux paHEH ¢ [AaThl 3aKIIOYCHHS CHENKH,
COBOKYIIHasl CTOMMOCTb aKTHBOB, YKa3aHHBIX B
a03ale IIECTOM HACTOSIIErO IIyHKTa, C YYETOM
3aKJIIOYEHHBIX PaHee IOrOBOPOB PEMO M CHEINOK,
yKa3aHHBIX B HACTOALIEM a03ale, W 3acMHBIX
CPEICTB, MPEIYCMOTPEHHBIX MOANYHKTOM 5
myakTa 1 craten 40 denepanpHOTO 3aK0HA OT 29
HOos0pst 2001 1. Ne 156-D3, He noKHA IPEBHIIATH
20 MpOLEHTOB CTOMMOCTH YHCTBIX aKTUBOB (hOHAA.

JloroBOpHI pero 3aKII04ar0TCs], €CIU OHU
COOTBETCTBYIOT OJJHOMY U3 CJIEIYIOLIUX YCIOBHI:
KOHTPareHTOM II0 JIOTOBOPY pENo  sBISETCA
LEHTPaJIbHBI KOHTPAareHT Jaub0 yKa3aHHBIN
JOTOBOP 3aKJIIOYAETCsl Ha YCIOBUSAX IOCTaBKU
MIPOTHUB IUIaTeXa U MPeIyCMOTPEHHON TOrOBOPOM
perno 00S3aHHOCTH KaXJIOW W3 CTOPOH MpHU
W3MEHEHUH LIEHBI IEHHBIX OyMar, epeJaHHbIX 110
JIOTOBOPY peno, yIUIauuBaTh JpPYrod CTOpOHE
JIEHEe)KHbIE CyMMBI M (WIM) IepenaBaTh LEHHBIE
OyMaru B COOTBETCTBHH C ITyHKTOM 14 ctatbu 51.3
®epepanbHOro 3akoHa ot 22 anpenst 1996 roga Ne
39-03 «O pbIHKE IIEHHBIX Oymar», MpH yCJIOBUH,
YTO NPEAMETOM JOroBOpa PEHo MOTyT OBITh
TOJIBKO AKTHBBI, BKJIIOYaEMbIE B COCTAB aKTHBOB
¢oHma, B COOTBETCTBMM C TnyHKTOM 22.1
Hactosiiuux [IpaBun.

Jlns menmed a03ama IIeCTOro M CEALMOIO
HACTOALIETr0 MyHKTa HE YYUTHIBAIOTCS JOTOBOPHI
pemno, MO KOTOPHIM YIPABISAIONMIAs KOMIIAHHS
SBIISIETCS ~ IOKyNareJieM [0 IEpBOM  4YacTu
JIOTOBOpa PEIo, €cld YKa3aHHbIMU JOTOBOPaMHU
perno MpeycCMOTpeHa HEBO3MOKHOCTh
paclopsbKeHusT  MPUOOPETEHHBIMH  IIEHHBIMH
Oymaramu, 3a HCKJIIOYEHMEM HX BO3Bpara IIO
BTOPOM 4aCTH TAaKOIr'o JIOrOBOpa PEIo.

[Ipenycmotpennnie  «Jl» mynkra 22.1
[IpaBun axkTHBBI, BKIIOYAaEMbIE B COCTaB aKTHBOB
($oHIa B CBSI3M € peaju3alnueil MHBECTHULMOHHBIX
MpaB, MOTYT BXOJHUTh B COCTaB aKTUBOB (DOHJA B
TEUYEHHE OJHOI0 MecfAllda C JaThl peaJu3aluuu
YKa3aHHbIX HMHBECTULHOHHBIX IpaB. CTOMMOCTH
TakKMX aKTHBOB, BKJIIOYa€MBIX B  COCTaB
WHBECTUIIMOHHOTO (hOHJIA B CBS3H C peau3anueit
MHBECTHUIIMOHHBIX IpaB, B COBOKYIHOCTH HeE
JOJDKHA TMIPEBBIIATh 5 TPOIEHTOB CTOMMOCTH
akTuBOB (poHIA.

JaThl 3aKIIOUCHHS CACTKU, U 3aCMHBIE CPEICTBa,
IPEIyCMOTPEHHbIE IOAIYHKTOM 5 myHKTa |
ctatbu 40 @enepanproro 3akoHa ot 29.11.2001 Ne
156-®3 «O06 nHBeCcTHIIMOHHBIX (hoHAaxX» (Hanee —
OenepanbHblii  3aKk0H  «O0  HMHBECTHITMOHHBIX
doHgax»), B  COBOKYHHOCTH HE JIOJDKHBI
npeBblmath 40 MPOLUEHTOB CTOUMOCTH YHCTBIX
aKTHUBOB (hOHJIA.

Ha nary 3axiroueHust IOTOBOPOB pEIIO,
JIOTOBOPOB  3aiiMa, KPEOUTHBIX JOTOBOPOB WU
CHETIOK, AaTa MCIONHEHMs KOTOphIX He panee 4
pabouux nHEH ¢ [JaTel 3aKJIOYEHUS CIHEIKH,
COBOKYIIHasi CTOMMOCTb AKTHBOB, YKa3aHHBIX B
ab3ale IIECTOM HACTOSILErO IMyHKTa, C yYETOM
3aKJIIOYEHHBIX PaHee JOrOBOPOB PEIO M CHAENOK,
VKa3aHHbIX B HAcTosIeM al3ale, M 3aeMHBIX
CPeICTB, MPEAYCMOTPEHHBIX IMOIMYHKTOM 5
nyHkTa 1 crtareu 40 ®epepanbHOro 3akoHa OT
29.11.2001 Ne 156-®3 «0O0 WHBECTULIMOHHBIX
(doHmax», He NOHKHA TpeBbimaTh 20 MPOICHTOB
CTOMMOCTH YHCTBIX aKTUBOB (POH/A.

JloroBopsl perno 3aKI04aroTCs, €CId OHU
COOTBETCTBYIOT OJHOMY U3 CIEIYIOLINX yCIOBUIl:
KOHTPareHTOM 10 JOTOBOPY PENo  SIBISETCS
IEHTPaIbHBI KOHTPareHT JHu0O0 YyKa3aHHBIN
JOTOBOP 3aKJIOYAeTCs] HA YCIOBHAX IOCTaBKU
MPOTHB IIJIaTeXa U MPEAYCMOTPEHHOH JT0rOBOPOM
perno 00s3aHHOCTH KaKJOW W3 CTOPOH TpHU
W3MEHEHUH LIEHBI ICHHBIX OyMar, epeaanHbIX 110
JIOTOBOPY pemno, yIUIauuBaTh JPYrod CTOpPOHE
JIEHE)KHbIE CYMMBI W (WJIM) Tiepe/aBaTh ILIEHHBIE
Oymaru B COOTBETCTBHH C ITyHKTOM 14 cratbu 51.3
®denepanbHOTro 3ak0Ha OT 22.04.1996 Ne 39-D3 «O
pBIHKE [EHHBIX OyMar», TpW YCIOBHH, 4TO
MPeMETOM JIOTOBOpa PENo MOTYT OBITh TOJIBKO
AKTHUBBI, BKIIOUaEMbI€ B COCTaB aKTUBOB (hoHIa, B
COOTBETCTBHM C TMyHKTOM 22.1 HacTosAmMX
[MpaBun. VYmpapnsiomass KOMIAaHWS HE HMEET
npaBa pacHopssKarbes ILEHHBIMH — Oymaramu,
nproOpEeTeHHBIMU 110 TEPBOH YacTW JOroBopa
peno, 3a UCKJIIOYEHHEM HX BO3BpaTa I0 BTOPOH
YacTH YKa3aHHOTO JJOTOBOpA PEro.

Hns neneit ab3aua IIECTOro U CEIbBMOTO
HACTOSIIIETO MYHKTa HE YYUTHIBAIOTCS JIOTOBODEI
pero, Mo KOTOPBIM YIPaBISIOMAs KOMIAHUS
ABJSIETCS.  TIOKyNaTeJieM IO TMEepBOM  vacTu
JIOTOBOpa PEmo, €cl YKa3aHHBIMH JOTOBOPAMH
pero WM MHBECTHUIMOHHOH aeknapanuei gonna
NpeayCMOTpeHa HEBO3MOXKHOCTh PaclOpsLKEHUS
npuoOpeTeHHBIMH  LEHHBIMH ~ Oymaramu, 3a
UCKIIFOUCHHEM WX BO3Bpara IO BTOPOH 4YacTH
TaKoro JI0roBOpa pero.

[IpenycMoTpeHHble  MOAMYHKTOM  <«[I»
myHkTa 22.1 IlpaBunm akTWBBI, BKJIIOYaeMble B
COCTaB aKTHUBOB (JOH/A B CBS3M C peaju3aluei
WHBECTUIIMOHHBIX NpPaB, MOTYT BXOJIUTh B COCTaB
aKkTUBOB (pOHJIA B TEUEHHE OJIHOTO MECSIIA C JAThI




pealn3anuy yKa3aHHBIX MHBECTHUIIMOHHBIX IIPaB.
CTOMMOCTB TaKWX aKTUBOB, BKITIOYaEMBIX B COCTaB
(oHIIa B CBSI3U C peaju3alieli MHBECTUIIMOHHBIX
MpaB, B COBOKYITHOCTH HE JIOJDKHA MPEBBIIIATH 5
MPOIIEHTOB CTONMOCTH aKTUBOB (poHAA.

I'enepanbHbIil AUPEKTOP

T.P. 3usaHypoB
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