Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMdYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTUIIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
unctpyMeHToB «PEIMIOH KynouHblil 1oxoa» (MpaBujia JOBEPUTEIHHOTO
yrpasiieHus 3apeructpupoBanbl bankom Poccun 16.03.2023 3a Ne 5306).

Jlo mpuoOpeTeHHs MHBECTUIMOHHBIX MAaeB MOJYYUTh MOJIPOOHYIO
nH(pOpMaInio, 03HAKOMUTHCS C TIPABUJIAMU JIOBEPUTEIBHOTO yIPABICHUS,
a Takxke mnonyduTh cBeneHuss o0 AO «PETMOH OcM» u unyro
uH(popMainio, TPeayCMOTPEHHYIO 3aKOHOATEILCTBOM U HOPMATHUBHBIMU
aktamu Poccuiickonn @enepannm MoxHO 1o aapecy: 123112, Poccus, T.
MockBa, MyHUIMNAIbHBI  OKpyr lIpecHeHckuit BH.TEp.r., l-U
KpacnorBapaenckuu np-a, a. 22, crp. 1, stax 16, nomenr. A16, xkom. 7,
tenedor: +7 (495) 777-29-64, 8 (800) 234-29-64 (nns mpueMa BXOISAIIAX
3BOHKOB KJIMEHTOB — (PU3MYECKUX JIUII), a TAKXKE O aJpecaM areHTOB IO
BbIJJaye, OOMEHY M MOTalI€HUI0 MHBECTUIIMOHHBIX MaeB (MIpU HATUYHUH).
Anpec caiita B cetu IHTepHeT: www.region-am.ru.

[Ipexxne dYem mnpuoOpecTH WHBECTUIIMOHHBIA Mal, Cleayer
BHUMATEIHLHO O3HAKOMUTHCS C MPABUJIAMHU JIOBEPUTEIILHOTO YIIPABJICHHUS
MaeBbIM HWHBECTUIIMOHHBIM  (oHmoM. [IpaBuiiamMu  JOBEpPUTEIBHOTO
yIpaBiieHUs POHAOM MOTYT OBITh MPEYCMOTPEHBI HAI0ABKU K PACUETHOM
CTOMMOCTH MHBECTHUIIMOHHBIX MTA€B MPU UX BbIJIAUY€ U CKUJIKU C PACUCTHOMU
CTOMMOCTM WHBECTHIIMOHHBIX I1a€B MpPU WX IOrameHuu. B3nmanue
Hag0aBOK  (CKMJIOK)  yYMEHBIAeT  JOXOJHOCTh  WHBECTUIIMI B
WHBECTUIIMOHHBIC TIaW TTa€BbIX MHBECTUIIMOHHBIX (DOHIOB.

CTOMMOCTh MHBECTUIIMOHHBIX I1a€B MOXET YBEIWYHUBATHCS W
YMEHBIIATHCA. Pe3yabTaThl MHBECTUPOBAHUSA B MPOIIIOM HE OMPEACISIOT
noxonbpl B OymymieM. ['ocymapcTBO HE TapaHTUPYET JIOXOJAHOCTh
WHBECTHUIINM, B TOM YUCJIC B MTA€BOW MHBECTUIIMOHHBINA (POH]I.


http://region-am.ru/

N3MEHEHUA U JOIIOJIHEHUS Ne 5
B IIpaBuiia noBepuTebLHOro ynpasjaeHuss OTKPBITHIM MaeBbIM HHBECTHIHOHHBIM (QOHIOM
pHIHOYHBIX prHAHCOBBIX MHCTPYMeHTOB « MKB Kynonnsiii 1oxom»
(ITpaBuna 3aperncrpupoBanbl bankom Pocenu 16.03.2023 3a Ne 5306)

(u3MeHeHust u onoaHeHus: NeS B IpaBHiIa JOBEPUTEIILHOTO YIIPABIICHUS MTACBBIM MHBECTHIIOHHBIM (OHIIOM
3apeructpupoBanbl bankom Poccum 23.06.2025 Ne5306-5)

Crapas pegakuus

Hogas penakuus

21.1. IIpu OCYIIIECTBICHUS
JOBEPUTEILHOTO yrpaBieHHS tdhongom
yIpaBIsIomas KOMITaHUS peanusyeT
MHBECTHIIOHHYIO CTpATEeTHIO aKTHBHOTO
yIIpaBJICHUSL.

VYhpaBnsonias KOMIAHUS — peaiu3yer
CTPAaTeTHIO AKTHBHOTO  YNPABICHUS  IyTeM

WHBECTHUPOBAHMS B O0JUTAlNN, HOMAHAPOBAaHHBIE
B Bamore Pocculickoit ®denepanuu U Mpasa
TpeOOBaHUS MO JOTOBOpaM pEIo, a TakKe MHBIC
aKTUBBI, TIPEIYCMOTPEHHbIE WHBECTHUIIMOHHON
nekiaapanuein  ¢oHma. Peanmsanus  maHHOU
CTpaTeruu OCYIIECTBISAETCS c y4eTOM
MPEeIyCMOTPEHHBIX  HacTosuMHu  [IpaBumamu
VHBECTUIIMOHHOW  TIOJIUTHKH,  Pa3pelIeHHBIX
OOBEKTOB  MHBECTHPOBAaHHWS, yKa3aHHBIX B
nyHkrax 22-22.7 nHactosamux IlpaBun u
TpeOOBaHWIA K CTPYKType akTUBOB (OHIA,
VKa3aHHBIX B MyHKTax 23-23.6 HaCTOSIIUX

IIpaBui.

I. Otbop w  ompenmeneHue  JOIH
o0Mranuin OCYIIECTBIIIETCS C y4eToM
HIDKEYKA3aHHOTO:

Oran 1. VYmpasmstomedl KomnaHuen
OTIpeAeIIAeTCS CIIEKTP TOPTYEeMBIX IR
IUIAHUPYEMBbIX K  pa3MEIICHUI0  OOJIUraIui,

OTBEYAIOIINX CIICIYIONTUM KPUTSPUSIM:

HA MOMEHT TIOKYIKH OOJHTraluu HuX
SMUTEHT/TapaHT/IOPYIUTEIb/0DEPEHT  JOJDKEH
HMMETh XOTs Obl OJTUH U3 KPEIUTHBIX PEUTHHTOB HE
HWXKE CIIeIYIOIINX YPOBHEH:

o «A-(RU)» no HaunonansHoit
pedtuHroBoi mkane ans Poccuiickoit @enepanuu
KpenuTHOro peitmHroBoro arearcrBa AKPA
(AO), unm o’)kUIaeMbIil PEUTHHT 110 TOH JKe TIKaJe
He Himke «eA-(RU)»,

o «A-(ru.sf)» 1o HarnnonansHoi
PEUTHUHIOBOM HIKAJIE CEeKTOpa
CTPYKTYPHPOBAHHOTO  (PMHAHCHUPOBAHHUS  JJIA
Poccuiickoi Oenepanuu KPEAUTHOr O
pevituaroporo arenrctBa AKPA (AO), wmm
0KUJAEMBIN PEUTHHT MO TOM K€ LIKaJle HE HUXKE
«eA-(ru.sf)»,

o «ruA-» o HanumonansHo#
pedtuHroBoi mkane ans Poccuiickoit @enepanuu
KpeOUTHOTO  pelTtuHroBoro arerrctea AQO

«Qxcnept PA», nian oxunaeMplii pEUTHHT 11O TOH
xe mkane He Huke «ruA-(EXP)y,

o «ruA-.sth o HauunonansHOM

21.1. [pu OCYIIECTBICHHS
JIOBEPUTEIBHOTO YIpaBIeHUS bongoM
YIpaBIISAIOIIAs KOMIIaHHA peanusyer
HMHBECTULIMOHHYIO CTpPAaTErHIo AKTHBHOTO
yIpaBIICHHS.

VYnopapnsionias KOMIIAHUS — peallu3yeT
CTpaTeTHI0 AaKTUBHOIO  YIPAaBIEHHUS IyTeM
MHBECTUPOBAHUS B oOnuranumy,
HOMUHUPOBaHHbIE B  BamoTre Poccuiickoit

®denepanyiu ¥ paBa TPEOOBAHUS 1O JOTOBOPaM
peno, a TakKe UHBIE aKTUBBI, IPELYCMOTPEHHBIE
WHBECTHUIIMOHHON JIeKIapalueit dhonna.
Peanu3zanus JaHHOW CTpaTeruu OCYILIECTBIISIETCS

C y4eTOM TMPEIyCMOTPEHHBIX HACTOSIINMHU
[IpaBunamu MHBECTUIIMOHHON TIOJTUTHKH,
pasperieHHbIX 00BEKTOB WHBECTUPOBAHMUS,

YKa3aHHBIX B IyHKTax 22-22.7 HaACTOSILUX
[IpaBun u TpeOoBaHWII K CTPYKType aKTHBOB
(doHIa, yKazaHHBIX B MyHKTax 23-23.6 HACTOAIIMX
IIpaBui.

L OTbop W oOmpeneneHue IOIU
oOnuramuii ~ OCYIIECTBISIETCS  C  Y4ETOM
HUKEYKa3aHHOTO:

Oran 1. VYmopamstomell kommnaHuei
OTIpeIeIsIeTCS CIIEKTP TOPTYEMBIX 170101
IUIAHUPYEMBIX K  pa3MEIICHUI0  OOJIMraIuii,
OTBEYAIOIINX CIEAYIONIUM KPUTEPHSIM:

Ha MOMEHT IIOKYNIKH OOJNUTalliu WX
SMUTEHT/TapaHT/IOPYYUTEIb/0pEepeHT  JODKEH
HUMETh XOTs OBl OJIMH M3 KPEIUTHBIX PSUTHHIOB HE
HWKE CIIeIYIOIIUX YPOBHEH:

o «A-(RU)» no HannonansHoi
perTuHroBoi mkane st Poccuiickoit deneparnum
KpeauTHOro penTuHroBoro areHrctBa AKPA
(AO), nnm oxXuIaeMBbIi PEUTHHT 110 TOH K€ IIKaje
He Hiwke «eA-(RU)»,

o «A-(ru.sf)» 1o HarmonanbHoM
PEUTUHIOBOM HIKAJIE CEKTOpa
CTPYKTYPHUPOBAHHOTO  (DUHAHCHPOBAHUS  JJIA
Poccuiickoi Oenepanuu KPEAUTHOTO

peiituarosoro arentctBa AKPA (AO), wm
0KUJJAEMBI PEUTHHT MO TOW K€ IIKaJe HE HUXKE
«eA-(ru.sf)»,

o «ruA-» o HannonansHon
pelTuHroBoi mkane st Poccuiickoit deneparmu
KPEeAWTHOTO  pedWTHHroBoro arerctBa AO

«Qxkcnept PA», win oxxugaeMslil peUTHHT IO TOH
ke 1mkane He Huwke «ruA-(EXP)»,

o «ruA-.sth 110 HauunoHansHOMI




pedTuHroBoM  mkame»  anAd  Poccuiickoit
®denepaliud, MPUMEHSEMOW JJi1 TMPUCBOEHUSA
KPEIUTHBIX pEeUTUHIOB MHCTPYMEHTaM
CTPYKTYPHPOBAaHHOT'O (uHaHCHUpOBaHUS
KpEeIUTHOTO  pedTuHroBOro  areHrctBa AO

«Oxcriept PAy», mii oXugaeMblid pERTHHT 110 TOM
xe mKkane He Hiwke «uA-.sf(EXP)»,

o «A-ru» o HanuonanpHon
pevituHroBoii mkane ana Poccuiickoit denepanyn
KpeIuTHOro peutuHrooro arenrcrea 00O
«HKP», unu oxunaeMplii peMTHHT 1O TOW e
LIKaJe HE HIKE «EA-.Tu»,

e «BB» o MEKIYHapOIHON
PEUTUHTOBOM IIKaje MHOCTPAHHOTO KPEIUTHOIO
pewitraTOBOTO arentcTBa S&P Global Ratings,

e «Ba2y o MEXKYHapOIHON
PEUTUHTOBOM MIKaJl€ WHOCTPAHHOIO KPEIUTHOIO
pelitmHTrOBOTO  areHTcTBa Moody's Investors
Service,

e «BB» o MEKYHapOIHON
PEUTUHTOBOM MIKaJl€ WHOCTPAHHOIO KPEIUTHOIO
peiituaroBoro areatcTsa Fitch Ratings.

Oran 2. [1o oToOpaHHBIM Ha MIPEBITYIIEM
JTarne OOJUranusM yIpaBIsoOIMed KOMIaHHEH
OCYIIECTBIISIETCSl aHAIM3 KPEJUTHOrO KayecTBa,
KOTOPBIl MOXKET OCHOBBIBAThCS KaK Ha aHAIN3E
OIHOTO, TaK W Ha aHalM3e¢ HECKOJIBKUX
WUCTOYHUKOB  AQHAJIMTUYECKOW  HWH(pOpMAaIuu
MEPEYHCIICHHBIX HIDKE:

e OyXTaJTepCKOH W/WIK ONEepPAIMOHHOM
OTYETHOCTH
SMUTEHTA/TIOpyUnTEIIs/TapanTa/odepeHra,

e JaHHBIX O OeHeduimapax, TpyIIe
KOMIIAHUH W BO3MOXHOCTH  TOJJIEPIKKU
SMUTEHTa/TapanTa/mopyunresst/odhepeHra,

e aHanmu3e OTpacid M  TOJOXKEHUs
KOMITAaHUM SMUTEHTa/TapaHTa/IOPYUHUTEIsT B HEM,
KITUEHTCKOW 0a3bl KOMITIAHUH,

e (hMHAHCOBBIX MOKAa3aTesx,
XapaKTepU3YIONIMX pa3Mep KOMITAHUH, JOJITOBYIO
Harpy3Ky,  peHTaOeIbHOCTh,  JIMKBUIHOCTD,
JICHEXKHBIN MOTOK,

® KPCIUTHBIX pEHTHHrax W Ipecc-
penm3ax KpeIuTHBIX PEHTHHTOBBIX areHTCTB

® HOBOCTHOMH (OH.

Otan 3. Ha OCHOBaHWM [aHHBIX,
MOJIyYEHHBIX ~ Ha  OPEObIAYLNIMX  OTamax,
YIPaBJISIONIeH KOMITAHUEH MPOHU3BOIUTCS OTOOD
o0JMranuii B 3aBUCUMOCTH OT CPOKa IOTallleHHUs
wnu opepTl. B 3aBUCHMOCTH OT OXHIaHUH 10
JBOKCHUIO TPOIEHTHBIX CTAaBOK, YIPaBIISIOIIAS
KOMIIaHUS ~ BbIOMpaeT [eJIeBOW  CPOK 10
moramieHus/ o¢epThl 0OO0JUTalui, BXOAAIUX B
moprdens. [Ipu 3ToM QakTHUEeCKUd CPOK 10
noramenns/ o(epThl KOHKPETHOTO BEIMYCKa

IIKaJIe» JUIS Poccuiickoii
®enepaunn, MNPUMEHSEMON JJIsI TPUCBOEHUS
KpPEAUTHBIX pEUTHHTOB WHCTpYMEHTaM
CTPYKTYpHUPOBAaHHOT'O (uHaHCUpPOBaHUS
KpEeIUTHOTO  pedTuHroBOoro  areHrctBa AO
«IkcmepT PAy», WM 0)KUIAEMBIN pEHTHHT 110 TOM
ke mKane He Hmwke «ruA-.sf(EXP)»,

o «A-ruy» o HanuonanpHoi
perTtuHroBou wkane s Poccuiickoi @enepannu
KpenuTHOro pedtuHroBoro arearcrea OO0
«HKP», unu oxugaemblii pedTHHT MO TOH ke
HIKaJe HE HIKE «EA-.1u»,

e «BB» no MEKIYHApOIHON
PEUTHHTOBOM IIKaJle MHOCTPAHHOI'O KPEIUTHOIO
peiituaroBorO arentcTBa S&P Global Ratings,

e «Ba2y» o MEXKyHAPOJIHOU
PEUTUHIOBOM LIKaJIe UHOCTPAHHOT'O KPEIUTHOTO
peiitmHrOBOrOo arenrctBa Moody's Investors
Service,

e «BB» o MEXYHApOJIHON
PEUTUHIOBOM LIKaJIE UHOCTPAHHOT'O KPEIUTHOTO
peiituarosoro areatctsa Fitch Ratings.

pEUTHUHTOBOM

Oran 2. [To 0ToOpaHHBIM Ha MTPEIbLAYIEM
JTarne OOJMranusaM YIpaBJSIONIeH KOMIIaHUSH
OCYILIECTBIISICTCS aHAIHM3 KPEIUTHOTO KadyecTBa,
KOTOPBI MOXET OCHOBBIBATHCSI KaK Ha aHaM3e
OJIHOTO, TaK M Ha aHaju3e HECKOJBKUX
WUCTOYHUKOB  aHAIUTHYECKOH  HWH(popManuu
MEPEYHCIICHHBIX HIDKE:

e OyXrajaTepCKON W/WIM OmepaliMOHHON
OTYETHOCTH
SMUTEHTA/TIOpyUYuTelss/rapanTa/oepenTa,

e JaHHBIX O OeHeduIMapax, TpyIe
KOMIIAHUH W BO3MOXXHOCTH  TOJJICPIKKH
SMUTEHTa/TapaHTa/mopy4utens/odhepeHTa,

e aHanu3e OTpacid W  TOJOXKEHUS
KOMITaHUHM dMHUTEHTa/TapaHTa/TIOpPyYUTeNs B HEH,
KITMEHTCKOW 0a3bl KOMIIAHUH,

e (hUHAHCOBBIX MOKAa3aTelsXx,
XapaKTePU3YIOUIUX pa3Mep KOMIIAHHUH, TOJITOBYIO
Harpy3Ky,  pEHTa0elbHOCTh,  JIMKBHJHOCTb,
JICHEeXKHBIH MOTOK,

® KPCIUTHBIX PEHUTHHrax | Ipecc-
penr3ax KpeIuTHBIX PEUTHHTOBBIX areHTCTB

® HOBOCTHOH (hOH.

Otan 3. Ha ocHOBaHWM JaHHBIX,
MOJydEHHBIX ~ Ha  OPEIBIAYIIMX  9JTamax,
YHPaBISIONICH KOMITAHUEH MPOU3BOAMTCS OTOOD
00Mraiui B 3aBUCMOCTH OT CPOKa IMOTaIlIeHHUs
niu odepTel. B 3aBUCUMOCTH OT OKHUIAHUHU 10
JIBKCHHUIO TIPOIEHTHBIX CTaBOK, YIPAaBIISAIOIIAS
KOMIIAaHWsI ~ BBIOMpAeT  IIENIEBOM  CPOK 1O
noramieHus/ odepTsl OOJMramnui, BXOAAIIUX B
noptdens. [lpu »TOM dakTHdeckuid CpokK g0
norameHrs/ 0oQepThl KOHKPETHOTO BHITyCKa




MOXKET HE COOTBETCTBOBATh IIEIEBOMY CPOKY IO
noraireHus/ oepThl B CBSI3U C HEIOCTATOYHOH
JIMKBUJHOCTHIO HAa OPraHU30BaHHOM  PBIHKE
BBIMYCKa OONHTanuii MoaxosIieldl CpOYHOCTH, a
Takk€ B CBS3M C TPUONMKEHHEM K JaTe
moramenus/opepTel B TpoIlecce  yAep KaHUs
Oymaru B mopTderne.

W3 momyueHHOro CHMcKa OOIuTanui
OTOHMPAIOTCS BBHIMYCKH OOJUTalMid ¢ HAMITYYIIUM
COOTHOUIEHHEM JIOXOAHOCTHM UM  KPEIUTHOTO
kadyectBa. Ilpu ompedeneHuu 1EJIEBOM J0JIU
KOHKPETHOT'O BBIITyCKa OOJIMIanuil yIpapisroIas
KOMIIaHUSI ~ BBIIENSACT  HauOOJBIIYIO  JIOJIO
obnurauusaM, KOTOpble MOTIYT  OOecleduTh
MakCUMajJbHYI0  JOXomHocTh. Ilpm  3TOM
(akTHUecKast OIS KOHKPETHOTO BBIITYCKAa MOXKET
HE COOTBETCTBOBAaTh LIENEBOI [0Jie B CBA3H C
HEI0CTaTOYHOM JMKBUIHOCTBIO Ha
OpraHu30BaHHOM PBIHKE JAaHHOTO BBIITYCKa
o0JMranuii ¥ BHICOKOM TEKYIICH JoJIeld JaHHOTO
SMUTEHTa B TIOPTQeIe.

VYnpasnsromas KOMITaHUsI HE
MOAIEPKUBACT MIOJIHOE COOTBETCTBHE
(hakTryeckor monmm obmuranuii B GoHE 1EeTeBOn
none. dakrtuueckas mons oOmuramuii B GoHme
MOXKET OTKJIOHATBCS OT IeJIeBOM JOJM 1O
CIIEIYIOIUM PUIMHAM:!

e BCIEICTBUE NPUTOKOB M OTTOKOB
JEHEXHbIX CPENCTB U3 (HOH[A;

® BCIEACTBHE U3MEHEHHS CTOMMOCTH
aKTHBOB, BXOJSIINX B IOPTQenb GoHAa;

® [Ipy U3MEHEHUU LICJIEBOM JI0JIM aKTUBA
YIPABJIAIOIIECH KOMIIAHUEN B IEPUO]] IPUBEACHUS
B COOTBETCTBHE (PaKTHUECKOM JOIH K LeJIEBOH.

II. Onpenenenue u VM3MEHEHHe
(mepecmoTp) pa3mepa 10K TpaB TpeOOBaHUH 110
JIOTOBOpaM  peno B CTpykType  donma

OCYITIECTBIISIETCS C YIETOM HHUKEYKa3aHHOTO:

e MpaBa TPeOOBAHMIA I10 JJOTOBOPAM PEIIO
B CTPYKTYpE aKTUBOB (DOHa MOTYT COCTaBJISITH OT
0 mo 97 POIIEHTOB CTOMMOCTH aKTHBOB (DOH/IA;

e 101151 TIpaB TpeOOBaHUH 1O JOTOBOpaM
peno B CTPYKType akTHBOB (DOH/A ONpenenseTcs
YOpaBISIOLIEH  KOMIIAHMEH HAa  OCHOBaHUU
O’KMJIaHUU 10 U3MEHEHUIO CTaBOK Ha phIHKE. [Ipu
MO3UTUBHON PHIHOYHOM JMHAMUKE YIPABIISIOMIASL
KOMITAHHUS TOJICPKUBACT 0oJiee HHU3KYIO J0JII0
JIAHHBIX aKTHBOB, YTO TIO3BOJIAET MOIyYaTh Oojee
BBICOKYIO JOXOJHOCTb MPU IEHOBOM POCTE PhIHKA
oT oOsuranuoHHoi vactu noptrdens. [Ipu pocre
HETaTUBHBIX TEHACHITNI Ha PHIHKE IIEHHBIX OyMar
VOPABIAIOMIAS KOMIAHUS MOXET YBEIUYMUBAThH
JONII0 JAaHHOTO aKTHBa B COCTaBe (JOHIA, YTO B
CBOIO ouepenpb jeiacT (MHAHCOBBIM pPE3yNIbTaT
(oHIa MEHee BOCHPHHMYHMBBEIM K HW3MEHEHUIO

MOXET HE COOTBETCTBOBATH LIEJICBOMY CPOKY O
noramenus/ oQepThl B CBSI3M C HEJIOCTATOYHOMN
JUKBUAHOCTHIO HA OPraHU30BAaHHOM PBIHKE
BBINYCKa OOJIMTaluii MOAXOMAIICH CPOYHOCTH, a
Takkeé B CBSI3W C TMPHOMIDKEHHEM K Jare
moramieHus/opepTel B MPOIECCEe  yAepIKaHUs
Oymaru B optdere.

W3 moxydenHoro cmmcka oOmHMTraIuit
OTOMpAIOTCA BBIMYCKH OOJIMTalui ¢ HAMITY4IIUM
COOTHOLIEHHEM JIOXOJHOCTH H KPEIUTHOTO
kayectBa. Ilpm omnpeneneHun 1eI€BOM J0JIU
KOHKPETHOTO BBIITyCKa OOJIMTANNN YIIPABIISIONIAS

KOMIIAHUSI  BBIJEISICT  HaWOOJBINYH  JOJHO
obnuramusM, KOTOpbIE MOTYT  OOECHeqHTh
MaKCUMAJbHYIO  JIOXOMHOCTh.  [lpum  3TOM

(akTHuecKas Jos1 KOHKPETHOTO BBIITyCKa MOYKET
HE COOTBETCTBOBATH IIEJIEBOW J0JIe B CBS3H C
HEIO0CTAaTOYHOM JIUKBUIHOCTBIO Ha
OpraHM30BaHHOM pPBIHKE JIaHHOTO  BBINTyCKa
o0nuranuii ¥ BHICOKOW TEKyIIEH J0JIeld JaHHOTO
SMUTEHTA B IOpTdere.

VYnpasisromast KOMITaHUs HE
MOIEPKUBAET MIOJTHOE COOTBETCTBHE
(hakTHIecKor MoK oOnuranuii B QOHIE IeNeBOoit
nmone. dakrtmueckas mons obmurammii B QoHzAe
MOXKET OTKJIOHSThCS OT LENeBOM JOJH IO
CJEeIYIOIIUM IPUYHHAM:

e BCIEICTBUE MPUTOKOB U OTTOKOB
JIEHEXHBIX CPeACTB U3 (POHIa;

® BCIEACTBUE HW3MEHEHHUS CTOMMOCTHU
aKTUBOB, BXOJSIIMX B opTdens GoHpa;

® [IpU U3MEHEHUH IEIEBOH J0JIM aKTHBa
YIPABJSIIOLIEH KOMIIAHUEN B IEPUOJT IPUBEACHUS
B COOTBETCTBHE (PaKTUUECKOM JOJIM K LEJICBOM.

II. Onpenenenue u M3MEHEHne
(mepecMoTp) pazMepa J0iH IpaB TpeOOBaHUH 110
JOroBOpaM  peno B CTpyKType  (oHzaa

OCYIIECTBIISIETCS C YUYETOM HIDKEYKA3aHHOTO:

e mpaBa TpeOOBaHWH 1O JOrOBOpaM
perno B CTPYKType akTHUBOB (OHAA MOTYT
coctaBATh OoT 0 10 97 NpPOUEHTOB CTOMMOCTU
aKTUBOB (OH/IA;

e 1018 TIpaB TPEOOBAHMIA IO TOTOBOpaM
peno B CTPYKType aKTUBOB (DOHIA OINPEaeisIeTCs
YOpaBISIIOIIEH  KOMIOAHWE Ha  OCHOBaHHUU
0KMJIaHUN 110 U3MEHEHUIO CTAaBOK Ha pbIHKE. [1pu
MO3UTUBHON PHIHOYHOW IMHAMUKE YIIPaBJISIIOLIAS
KOMIIAaHHUS MOJJCPKUBAECT 00Jiee HHU3KYIO IOJIHO
JTAHHBIX aKTHBOB, YTO MO3BOJISET MOIYyYaTh Oojee
BBICOKYIO JIOXOJHOCTB TIPH IIEHOBOM POCTE PHIHKA
oT obnurannonHoi vactu noprdens. [Ipu pocre
HETaTUBHBIX TCHJICHIIMI Ha PHIHKE IICHHBIX Oymar
YIOPABISIIONIAs KOMIAHUS MOXET YBEIUYHUBATH
JIOJIF0 JIAHHOTO aKTHBa B cocTaBe ()OHIA, YTO B
CBOIO Ovepenb JenaeT (DMHAHCOBHIM pe3yibTar




PBIHOYHBIX IICH;
e JI0J1sI IpaB TPeOOBaHUI TIO JIOTOBOpaM
peno B CTPYKType aKTHBOB (DOHIAa MOXKET OBITH
YBEIIMYCHA B ciydae HEO0OXOMMOCTH
KpPaTKOCPOYHOTO Pa3MEIIEHUsI CPEJCTB B IEIIX
OXKUJIaHWsI BBITUIAT MAWIIMKaM MPH YCIOBHUU YTO
BIIO)KCHHS B OOJWTAITMM MEHEE IIeIecO00pasHEI,
HE HapyIICHHUS CTPYKTYPHl aKTHBOB (POHA, a TaK
KE B OXHIAHUHM TOSBJICHUS JIMKBUIHOCTHU
HWHTEPECYIOIUX O0JIMTAIMOHHBIX BBITYCKOB.

VYnpasnstoen KOMIIaHHEH
OCYIIECTBIISIETCA MTOCTOSHHBIN KOHTPOJIb COCTaBa
U CTPYKTypel akTmBOoB (¢oHma. B memix
WCTIONHEHHUsT ~ TpeOOBaHMS,  YCTaHOBJICHHBIX
myHKTOM 23.1 ympaBistonied KOMIaHued MOTYT
OBITh MPHOOPETEHBI YKa3aHHBIE B 1 23.1 aKTHUBHI B
HEO0XOIMMOM KOJIMUYECTBE.

Ha3zpanue (0003HaYeHHE) MHAUKATOPA
(uHaekca), IO OTHOLIEHMI) K KOTOpPOMY
Ynpasasiiomas KOMIIAHMA OlIEHUBAET
pe3yJbTATHBHOCTH peanuzanuu
HHBECTULIIMOHHOW  CTpaTerud  AKTHBHOIO
ynpaBieHusi: HWHAEKC  rocyaapcTBeHHBIX
o0mranmii (< 1 roga) — COBOKYNHBII 10X0.
RUGBITR1Y (aanee - Uuaekc).

CBefennst (MCTOYHMK  PACKPBITHA
CBelleHHi) 0 TMOpsA/AKe pacyeTa YKa3aHHOIO
HNupexca: IMAO  MockoBckasi bup:xa
https://www.moex.com/ru/index/ RUGBITR1Y.

Jlnno,  ocymecTBJASIOIEM  pacyer
Hnpekca: IlyonnyHoe aknMoHepHoe 00111eCTBO
«MockoBckasgs bup:xka MMBB-PTC» (ITAO
MockoBckasi bupaxka), OI'PH: 1027739387411.

¢oHIa MeHee BOCTIPHUMYMBHIM K H3MEHEHHUIO
PBIHOYHBIX IIEH;

e 70114 mpaB TpeOOBaHUHN MO JOTOBOPaM
pero B CTPYKType akTUBOB ()OHIA MOXKET OBITh
yBEJIHYEHA B ciydae HEOOXOIUMOCTH
KpPaTKOCPOYHOTO pPa3MEUIeHUS CPEACTB B IENSIX
OKHJAHWs BBHIIUIAT MAWIIMKAM TPU YCIOBHH YTO
BJIOKCHHUSI B OONHTallii MEHee I11eJIeco00pa3Hbl,
HE HapyUICHUS! CTPYKTYPBI aKTUBOB (OHAA, a TaK
K€ B OXHUIAHWW TIOSBICHUS JUKBHIHOCTH
WHTEPECYIOIUX O0IUTAIOHHBIX BBITYCKOB.

Yupasistoien KOMIIaHHEH
OCYIIECTBIISIETCS TOCTOSTHHBIN KOHTPOJIbh COCTaBa
U CTPYKTyphl akTuBOB (onma. B memsx
WCTIONHEHHWsT ~ TpeOOBaHWS,  YCTaHOBJICHHBIX
nyHKTOM 23.1 ympaBisionieil KoMInaHued MoryT
OBITh IPHOOPETEHBI YKa3aHHBIC B 11 23.1 aKTUBHI B
HEO0XOTMMOM KOJIMYECTBE.

Hacrossmmumu IpaBuiamu He
npeaycMaTpuBaercss ykadaHue (0003HaueHue)
HHIUKATOpPAa (MHIEKCca), MO OTHOIIEHHI0 K

KOTOPOMY ynpaBJjsiomas KOMIIaHUS
OllEHUBAET Pe3yJIbTATUBHOCTH pealnu3auuu
MHBECTUIMOHHON  CTpaTeru  aKTHUBHOIO
yHOpaBjieHHusi B CBA3H C  OTCYTCTBHEM
HHJAUKATOPOB (MHIEKCOB), CMOCOOHBIX
KOPPEeKTHO  YyuyecTb (akT  peryJsapHOM
BBIILUIATHI  BJIAJeNbUAM  HMHBECTHIIHOHHBIX
naeB /JA0X0[a OT JOBEPUTEJIbHO YNpPaBJIEHHUS
donom.

66. [Tpu noxaye 3asIBKU Ha
npuobpereHue WHBECTHUIIMOHHBIX naeB
yIpaBJIsOLIed KOMIAHUU Ha/l0aBKa, Ha KOTOPYIO
YBEIMUUBACTCS pacueTHas CTOUMOCTD
WHBECTUIIMOHHOTO I1asi, HE B3MMAETCH.

Ilpu mopmaye 3asBKM Ha HpUOOpPETEHHE
WHBECTULIMOHHBIX TaeB AreHTy Haa0aBKa, Ha
KOTOPYIO YBEJIWYHMBAETCS pacyeTHasi CTOMMOCTh
WHBECTUIIMOHHOTO T1asi, COCTaBJISICT:

- 1,5% or pacdyeTHOM CTOMMOCTH
WHBECTUIIMOHHOTO Tiasi MPH HMHBECTHPYEMOii
cymme menee 6 000 000 pyoaeii;

- He B3UMAaeTCsl MPU YCJIOBHH Nepegayn
B OILUIATY MHBECTHIUHOHHBIX IaeB CYMMBl,
paBHoii niau npesbimamei 6 000 000 pyo.eii.

HanbaBka He B3uMaercs mnpu mojave
3a8BKHM Ha NPUOOpPETeHNE WHBECTULIMOHHBIX I1acB
HOMUHAIIGHBIM JIEpKaTeieM H JIOBEPUTEIbHBIM
YIPaBJISIONIHAM.

66. [1pu moaye 3asiBKM Ha MpUOOpETEHNE
WHBECTHUIIMOHHBIX MAEB YIPABIIAIONICH KOMITAHUH
Haa0aBKa, Ha KOTOPYIO YBEIIMYNBACTCS pacyeTHAS
CTOMMOCTH MHBECTHUIIMOHHOTO IT1asi, HE B3UMAETCS.

[Ipu mogaue 3asBKU Ha MPHOOpPETEHUE
WHBECTULIMOHHBIX TlaeB ATEHTY Haja0aBKa, Ha
KOTOPYIO YBEJIMYMBAETCS pacdeTHass CTOMMOCTH
WHBECTULIMOHHOTO I1asi, cocraBiser 1,5% ot
pacdeTHOW CTONMOCTH WHBECTHIIMOHHOTO TIasl.

HanbGaBka He B3uMaeTcs NpU Mojaye
3asBKH Ha MPUOOPETEHNE WHBECTUIIMOHHBIX 1acB
HOMHHAJIBHBIM JIEPXKATENIEM H JOBEPUTEIHHBIM
YITPABJISTFOIIIM.

I'enepanbHbIi JUPEKTOP

C.JI. Mansblimen



