Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTULIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
WHCTPYMEHTOB «PEI'MOH MynbTUBamiOTHBIA ~ JIOXO» (mpaBuiia

JIOBEPUTEIIBHOTO yIIpaBJICHUS 3apETUCTPUPOBAHBI bankom
Poccun 24.05.2016 3a Ne 3155).

Jlo mpuoOpeTeHHrs MHBECTUIIMOHHBIX IMA€B TMOJYYUTh MOIPOOHYIO
nH(pOpMaIHIO, 03HAKOMUTBLCS ¢ TTPaBUJIAMU JIOBEPUTEIHLHOTO YIIPaBIICHMUS,
a Takxe mnonyuuth cBeneHuss o0 AO «PETMOH 3cM» u wuHymwo
uH(popManuo, TPeayCMOTPEHHYIO 3aKOHOATEILCTBOM U HOPMATUBHBIMU
aktamMu Poccuiickonn ®@enepanuu MoxHO 10 anapecy: 123112, Poccus, .
MockBa, MyHUOHMNAJIbHBIM  OKpYr lIpecHeHckuit BH.TEp.r., -
KpacnorBapaenckuu nip-a, a. 22, crp. 1, atax 16, nomenr. A16, kom. 7,
tenedon: +7 (495) 777-29-64, 8 (800) 234-29-64 (nis mpueMa BXOISAIINUX
3BOHKOB KJIIMEHTOB — (DPU3MYECKHX JIMI]), 4 TAKXKE MO aJpecaM areHTOB IO
BbIJJaye, OOMEHY M MOTall€HUI0 MHBECTUIIMOHHBIX MaeB (IpU HAJTUYHUH).
Anpec caiita B cetu UHTEepHET: www.region-am.ru.

[Ipexxne dem mnpuoOpecT HWHBECTUIIMOHHBIM mai, clexyer
BHUMATEJIbHO O3HAKOMUTBHCS C MPABWJIAMHU HOBEPUTEIBHOTO YIIPABICHUSA
MacBbIM HMHBECTUIIMOHHBIM  (poHaoM. IIpaBunamMu HOBEpUTEIHLHOTO
yrpaBiieHUs: POHIOM MOTYT OBITh MTPEyCMOTPEHBI HaI0ABKHU K pacyeTHOU
CTOMMOCTHU MHBECTUIIMOHHBIX MMAEB IIPU UX BBIJAYE U CKUJIKHU C PACUETHOU
CTOMMOCTH WHBECTUIIMOHHBIX IIa€B MNpPU WX MOralmieHuu. Bi3umanue
Hag0aBOK  (CKMJIOK)  yMEHBIAeT  JOXOJHOCTh  WHBECTUIIMH B
WHBECTHUIIMOHHBIC TTal MA€BbIX MHBECTUIIMOHHBIX (POHIOB.

CTOMMOCTh HHBECTHIIMOHHBIX MA€B MOXET YBEJIUYMBATHCI U
YMEHbIIATHCA. Pe3yJibTaThl MTHBECTUPOBAHUS B MPOILLIOM HE OIPEACISIOT
noxonpl B OyaymieM. ['ocymapcTBO HE TapaHTHUPYET JTOXOJHOCTh
WHBECTUIIMM, B TOM YHCJI€ B MTA€BOW MHBECTUIIMOHHBIN (DOHI.


http://region-am.ru/
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YTBEPXIEHBI

Hpukazom I'erepanbHoro mupexTopa
AO «YK PETUOH UusecTHHE»

Ne 04-20022020 ot 20.02.2020

U3MEHEHHS H JOTIOJTHEHUSA Ne 4
5 [lparuia 10BepATENLHOrO ynpasienns OTKPHITHIM MAEBHIM HHBECTHIHOHHLIX $OoHIOM PLIHOYHBIX
¢unancosbix uncrpymenros «PET'MOH Espoobauraunms
(IIpasuua saperucrpuposanst Bankom Pocenu 24.05.2016 3a Ne 3155)

Crapas pepaknus

Hosas penakuus

21. VHBeCTUIMOHHAS TONHTHKA YIIPARTISIOMEH
KOMITAHHH:

WHBeCTHIMOHHON TOMUTHKOM  ympaRmsromei
KOMITAaHHHK ABIACTCA JOITOCPOYHOE BIOKEHHE CPEICTB
B ICHHEIE OyMAar, IpeIyCMOTpeHHEe HHBECTHIHOHHOH
AeKilapanmuel, a Takke KpPATKOCPOUHOS BIOKEHHE
CPENCTE B TPOM3BOJHBIE (DHMHAHCOBBIC HHCTPYMEHTHI
(QprodepcHEle H ONUUOHHBIE AOTOBOPEHL (KOHTpaKTEI))
PH YCIOBHH COOITIONCHUS CEIYIOLIMX OT pAHMYCHHIT:

- CTOMMOCTB JIOTOB MPOH3BOJHBIX (HHAHCOBBIX
HHCTPYMCHTOB (ecmu 0a30BEM (GasHCHBIM) akTHBOM
TPOM3ROLHOTO (DHHAHCOBOTO HHCTPYMEHTa SBIISETCS
APYTOH NpPOMSBOAHBIH (PHHAHCOBEIH WHCTPYMEHT -
CTOMMOCTb JIOTOB TaKHX TMPOHM3BOIHEIX (DHMHAHCOBKIX
MHCTPYMEHTOB), CTOMMOCTh NEHHBIX Gymar (cymma
OCHCHKHEIX  CPE/ICTB), INONYYEHHBIX  YIPARIAIOIEH
KoMmaHHeH (oHma mo mepsoif Yactu JoroBopa pero,
pasMep MPHHATHIX 0043aTENBCTB 10 TOCTABKE aKTHBOR
I10 HHEIM CZICIIKAM, JaTa HCTIONHEHHA KOTOPEIX HE paHee
4 pabounx [HE ¢ TaTH 3aKII0YeHHES CHENKH, H 3aeMHBIE
CPeACTBa, MPCAYCMOTPEHHEIE IIOIIYHKTOM 5 TyHKIa |
CTAaThH 40 DepepansHOTO 3aK0HA «006
HHBCCTMIIHOHHEIX  GOHIAX», B COBOKYIHOCTH HE
JOJAHEI NpeBBINaTh 40 MPOIEHTOB CTOMMOCTH YHCTEIX
aKTHEROB (hoHTA;

- Ha JIaTy 3aKIM0YEHHA CASTOK ¢ MPOH3IROIHBIMHE
(pMHAHCOBBIMH ~MHCTpyMEHTAMH, JOOTOBOPOB  pero,
HOroOBOPOB 3aiiMa, KPEAHTHEIX HOTOROPOB HIIH CHENIOK,
AaTa UCIIOIHEHHA KOTOPBIX He paHee 4 pabodux AHEH ¢
HAaTel 3aKIIOYSHHA CHENKH, COBOKYIIHAS CTOMMOCTE
aKTHBOR, YKa3aHHBIX B a03alle BOCEMOM MyHKIa 23.2
llpaun  QoHgoM, ¢ yUeTOM 3aKMOYEHHBIX paHee
IOTOBOPOB PENO M CAENOK, YKA3AHHEIX B HACTOSINEM
ab3alle, M 3aCMHBIX CPEICTB, NPEIYCMOTPEHHEIX
HOANYHKTOM 5 mynkta 1 crarem 40 ®epepamsHoro
sakoHa «O0 WHBECTHI[HOHHEIX (GOHTAX», HE HOIKHA
npepbimate 20 MPOEHTOB CTOMMOCTH YHCTEIX aKTHROB
douja.

2]1. VHBeCTMITHOHHAS IOJIMTHKA YIIPABIAIOMIEH
KOMIIaHHH:

OCHOBHBFIM HATIPABIECHHEM HHBECTHIMOHHOM
IOIHTHKH  YOPABIAIOMICH  KOMIIAHHMH  SIBISETCH
AOINTOCPOYHOE BIOKEHHE CPEICTB NPEHMYIECTREHHO B
rocymapcTBeHHEIC OeHHBle Oymarm  Poccuiickoit
Defepallii M TOCYJAPCTBEHHBIE TEHHBIE OyMard
cybnexToB Poccuiickoit @emepartuy u(mimi) o6 muranum
POCCHHCKMX  XO39HCTBEHHEIX OOIIECTR M HMHBIX
POCCHHCKHX 3MMICHTOB, B TOM YHCIe OOTHIALHEH C
HIOTCUHBEIM ~ IIOKPEITHEM M CyGOpAHHHPOBAHHEIE
obmurauum, a paBHO B OGIHralMM WHOCTPAHHBIX

OpraHoB TIOCYJAPCTBEHHOH BIACTH, WHOCTPAHHBIX
KOMMEPUECKHX ~ OPraHM3alldi,  MeKIyHapOIHBIX
(QuHAHCOBRIX  oOprammzaumMif, B  TOM  WHCNe

CcyGopAMHHpORAHHEIE 0GTHralkH (B AanbHeHIIEM, IpK
COBMECTHOM YNOMHHAHHMH JUIL HeneH NpuMeHSHH:
HacTodAlero myukra Ilpasun Qomna m mymkra 23.3
IlpaBun (onna, HMeHyemele — AKTHBBI), a Takike
KpaTKOCPOYHOC BIOKEHHE YNPARIAKOIIEH KOMIAHHEH
CPEICTE B MMYINECTECHHEIE MPaRa M3 (DLIOYEPCHBIX M
ONIMOHHBEIX ~ IO0TOBOPOE  (koHTpakToB). Cpencrea
HHBECTHPYHOTCA NPEHMYIICCTBEHHO B AKTHBEI, BATIOTA
0093aTENBCTB 110 KOTOPHIM (HOMMHABEHAA CTOMMOCTE)
BBIpakeHa B HHOCTPAHHOM BaJIOTE.

WMymecTBenHpie mpaBa u3 (QBIOYEPCHBIX U
OMHOHHBIX  [OrOBOPOB  (KOHTPAakTOB)  MOTYT
COCTABMATL AKTHBBI IIPH YCIOBHH, YTO YyKa3aHHEIC
TOTOBOPEI  3aKMKOYEHBI HA  TOprax  (JOHIOBEHIX,
BAJIFOTHEIX OHMPXK B COOTBEICTBHM € YTBEPKICHHEIMI
UMH CeU(DAKALHIMHE, OITpe e ITHOITHMHU
CTAHDApTHEIE YCTOBHSA COOTBETCTBYIOIIMX JOTOBOPOB
(kOHTPaKTOB).

WHBeCTHIMOHHAS TIOMHTHKA He GYAET CYUTATECA
HapYMIEHHOH yrparnaronieif koMIaHueH Mpu BIoKSHIH
CPE/ICTB B POCCHICKUE H HHOCTPAHHEIE JICIIO3HTAPHEIE
PACIIHCKH, YI0CTOBEPAIONIME IpaBa COOCTREHHOCTH Ha
AKTHBHI, TIPOU3BONHEIE (UHAHCOBEIE HHCTPYMEHTHI,
H3MEHEHHE CTOHMOCTH KOTOPBIX 3aBHCHT OT H3MEHEHHS
CTOMMOCTH AKTHBOB (B TOM YHCIE H3MEHEHHS 3HAYCHHS
HHJCKCA, PAcCYMTEIBAEMOIO HCXOAS H3 CTOMMOCTH
AKTHBOB), LICHHBIE OyMAard MHRECTHIHOHHBIX tdoHIOB,
B TOM THCIIC HHOCTPAHHLIX HHBECTHIMOHHLIX (POHIOB,
€CTH JNOKYMEHTAaMH, PeryIHPYIOMHMH IeSTelIbHOCTD
Takoro (OHZA, B KAYecTBE MHBECTHIMOHHON Iemu
Takoro (oHZA ONPeNencHO MAaKCHUMANBHO TOYHOE
CIIEI0BAaHKEC U3IMEHEHUS PACUETHOH CTOMMOCTH TIeHHOH
Gymaru Taxoro GoHIa HIMEHEHMIO 3HAYCHHS HHIEKCA,
PACCIUTHIBACMOIO HCXOIS H3 CTOMMOCTH AKTHEOB, HITH
ecmt kon CFI Takoro ¢omza ykaswmieaeT Ha TO, utO
AKTHBEL __ ABNAKOTICA  OCHOBHBIM  HAMPABRTCHHEM




OCYIICCTBJICHUSA I/IHBGCTI/IHI/Iﬁ TaKHUM (1)OH,Z[OM.

22. OOBEKTHl WHBECTHPOBAHMS, HX COCTaB M
OTIHCaHHUE.

NwmymectBo, cocTasisitomniee GoHI, MOKET OBITH
HMHBECTHPOBAHO B:

A. [enexHple cpeactBa B pyOomsx u B
MHOCTPAaHHOH BallOTE Ha CcYeTax M BO BKJIAJax
(meno3nuTax) B POCCHHMCKHUX KPEAUTHBIX OPTaHU3ALUIX
U WHOCTPAHHBIX IOPUAMYECKUX JIMIAX, MPU3HAHHBIX
0aHKaMM 1O  3aKOHOJATENbCTBY  HMHOCTPaHHBIX
rOCYAapCTB, SIBISIIOIIMXCS wWieHamMHu EBpasumiickoro

skoHomuueckoro coro3za (EADC), Opranuzanuu
HSKOHOMHYECKOTO  COTPYIHHMYECTBA W  pa3sBUTHUSA
(OBCP), Espomeiickoro corw3a, Kwutas, Wamum,

Bpazmmn, FOxHO-Adpukanckoit Pecrybmmku (manee
— UWHOCTpPaHHBIE TOCYIapcTBa), Ha TEPPUTOPHU
KOTOPBIX ~OHM  3apeTrUCTPHpOBaHbl  (mamee  —
WHOCTpPAaHHBIC OaHKH), JMACMO3UTHBIC CEePTHU(PHUKATHI
POCCHHCKHUX KPEIUTHBIX OPTaHU3AIMHA 1 MHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX TOCYIApCTB; rOCYJapCTBEHHBIC
uenHsle  Oymarm  Poccuiickoit  ®enmepanuu  u
HMHOCTPaHHBIX T'OCYHApCTB; TPeOOBaHMUS K KPEIUTHOM
OpraHM3allMM  BBIIJIATUTh JCHEXKHBIN 3KBUBAJICHT
JIParoIieHHBIX METAJUIOB MO TEKyIleMy Kypcy (maiee -
WHCTPYMEHTBHI JICHE)KHOTO PBIHKA);

b. AKTHBBI, IONyIICHHBIE K OPraHM30BaHHBIM
TOpram (WJIM B OTHOLIEHUH KOTOPBIX OMprKeil MPHHATO
pelIeHne O BKIIOUYECHUN B KOTHPOBAIBHBIE CIIMCKH) Ha
oupxxax Poccuiickoii ®emeparmn u  OmpKax,
PAcIONOXKEHHBIX B HMHOCTPAHHBIX TOCYIAapcTBaxX U
BKIIIOUCHHBIX B  IIEPEUCHb WHOCTPAHHBIX OWpIK,
yIBEp)KICHHBIM VYkazanuem banka Poccum ot 28
suBapst 2016 roma Ne3949-Y «OG6 yrtBepxkaeHUH
NepeYHs  HMHOCTPAHHBIX  OHpXK,  IPOXOXKJICHHUE
MpoIenypsl  JUCTUHTa Ha  KOTOPBIX  SIBJIAETCS
00s13aTeNbHBIM YCIOBHEM [UISl PUHSATUS POCCUICKOM
Oupxkell pelleHHss O JIOMyCKe IIEHHBIX Oymar
WHOCTPAHHBIX YMUTEHTOB K OPraHW30BAHHBIM TOpTaMm,
a TaK)Ke YCJIOBUEM JIJISl HEIIPOBEICHNUS OpPTraHN3a MM,
OCYWIECTBIIIOIIMMH ~ OIlepallul € JICHS)KHBIMH
CpeACTBaMU WJIM HHBIM UMYIIECTBOM, HICHTU(DUKALIIH
6eHeduIapHBIX BIIaJIETIbIIEB WHOCTPaHHBIX
OpraHM3allMif, YbM IIEHHBIe OyMarum MpPOILIH
MIpOIeTypy JTUCTHHTA HA TAKUX OHUpKax»,

328 MCKIIOYEHHEM HMHBECTHIIMOHHBIX
(boH10B 1151 KBATM(PUIMPOBAHHBIX HHBECTOPOB!

- mau (aKlyu) UHOCTPAHHBIX MHBECTUI[MOHHBIX
¢boHIOB B citydae, ecnu npucBoeHHbld M konx CFI
HMEET CIEAYIONe 3HAUYCHNUS:

* Tmau WITH aKIn HMHOCTPaHHBIX
WHBECTHLIMOHHBIX (OHIOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end m Close-end), ecnu TPUCBOSHHBIIH
ykazaHHbIM masM winm  akuusM  koj CFI  umeer
cleayroye 3HaYeHus: nepBast OykBa - 3HaueHHue «E»,
BTopas OykBa - 3HaueHHe «Uy», Tperbs OykBa —
3HaueHue «C» nmm «Oy, maras OykBa — 3HaueHUE «R»
wm  «S», umu «M», mmm «C», wuan «D», 3a
HCKJTIOUYEHNEM CIIydaeB, KOrja Imectas OykBa MMeeT
3HAYEHHE «Z» WA «A»;

* T1au MHOCTPAaHHBIX WHBECTHLMOHHBIX (DOHIOB
OTKpbITOro0 ¥ 3aKpbiToro Tuna (Open-end u Close-end),
€clIi MPUCBOEHHBIN yka3zaHHBIM nasMm koxa CFI umeer
cleAyIoNye 3HaUeHHs: nepBasi Oyksa — 3HaueHHe «C»,

1acB

22. OOBEKTbl WHBECTHPOBAHMS, UX COCTaB H
OIIHCaHHUE.

NmymectBo, cocTapistomnee GoHII, MOKET OBITH
WHBECTHPOBAHO B:

A. JleHexHble cpeAcTBa B pyOolsiX W B
WHOCTPaHHOH BamiOTe Ha CYeTax M BO BKIAJAX
(memo3uTax) B POCCHUICKUX KPEAUTHBIX OPTaHU3AIUIX
W WHOCTPAHHBIX IOPUAMYECKUX JIUIAX, MPU3HAHHBIX
0aHKaMM 1O  3aKOHOJATEJIbCTBY  HHOCTPAHHBIX
rOCyAapcTB, SIBISIIOMIMXCS wieHamu EBpasuiickoro

skoHomuueckoro coro3a (EADC), Opranuzanun
HSKOHOMHYECKOTO  COTPYJHHYECTBA W  Pa3BHUTHSA
(OBOCP), Espomeiickoro coro3a, Kwuras, Wunuu,

Bpaswmmn, FOxHO-Adpukanckoit PecrryOnmmku (manee
— HWHOCTPaHHBIE TOCYJapCTBa), Ha TEPPUTOPHHU
KOTOPBIX ~ OHM  3apEeTHUCTPHUPOBaHbI  (mamee  —
WHOCTPAaHHBIE OaHKM), JCMO3UTHBIC CEPTUPHKATEHI
POCCHICKHX KPEIUTHBIX OPraHU3auii 1 HHOCTPAaHHBIX
0aHKOB MHOCTPAHHBIX T'OCYAApCTB; T'OCYNAapCTBEHHbIC
neHHole Oymarum  Poccuiickoit  @enepamuu  u
WHOCTPaHHBIX TOCYAAapCTB; TPeOOBaHUS K KPEAMTHOM
OpraHuzanuun BBIIIJIATUTH }leHe)KHblﬁ OKBHUBAJICHT
JIparoleHHbIX METAJUIOB M0 TEKYIIeMy Kypcy (nanee -
HHCTPYMEHTBHI JIEHEKHOTO PHIHKA);

b. AKTHBBI, ZONyIICHHBIE K OPraHM30BaHHBIM
TOpram (WJI B OTHOLIEHUH KOTOPBIX OMPIKeil MIPUHSTO
peLIeHHE O BKIIOUYCHUN B KOTHPOBAJIBHBIE CIIMCKH) Ha
ompxkax Poccuiickoit @enmeparmmun  u - OupxKax,
pacIONOXEeHHBIX B HMHOCTPAaHHBIX TOCYNapcTBax M
OTBEYAIOIINX YCIIOBUSIM, MIPEAyCMOTPEHHBIM
Vka3zanuem banka Poccun ot 05.09.2016 Ne 4129-V
«O cocTaBe W CTPYKTYpe aKTHBOB aKIMOHEPHBIX

WHBECTUIMOHHBIX  (OHIOB M aAKTHBOB  MMACBBIX
HMHBECTUIIHOHHBIX (DOHIOBY,
3a HMCKIIOYEHHMEM MHBECTUIIMOHHBIX IIacB

(OHIOB A1 KBUTH(HUIIMPOBAHHBIX HHBECTOPOB!

- mau (aKnuu) MHOCTPAHHBIX MHBECTHUIIMOHHBIX
¢oHIOB B ciydae, eciu npucBoeHHBIH MM kox CFI
MMeEeT CIICAYIONIE 3HAUCHNUS:

* Tmau I aKIn WHOCTPAaHHBIX
WHBECTHLMOHHBIX (POHJIOB OTKPHITOTO U 3aKPHITOTO
tuna (Open-end u Close-end), eciu NPUCBOCHHBIH
yKazaHHBIM masM i akmuaM  kox CFI  umeer
CIEIyIOIINe 3HaUYeHUs: nepBas OykBa - 3HaueHue «Ex,
Bropasi OykBa - 3HaueHue «Up», TpeTbs OykBa —
3HaueHne «C» mwin «O», maras OykBa — 3HaueHne «R»
wmm  «S», wim «My, ummm «C», wm «D», 3a
WCKIIIOUYEHHEM CJIydaeB, Korja Imecras OykBa HMeeT
3HA4YEHUE «Z» U «A»;

* T1al MHOCTPAaHHBIX WHBECTHIMOHHBIX (DOHIOB
otkpsIToro u 3akpeitoro Tuma (Open-end u Close-end),
€CJIM NIPUCBOCHHBIM yka3aHHbIM masMm koj CFI umeer
CJIe/IyIOLIe 3HAUCHMS: NepBasi OykBa — 3HaueHue «C»,
TpeThs OykBa — 3HadeHne «O» mwim «Cy, nsTas Oyksa —
3HadeHus «B» nmm «Ex», unmn «Vy», unmn «Ly, mnun «F»,
i «Ry», unu «M», unu «Ky», npu ycnoBuu, 4To niectas
OykBa umeert 3HaueHue «Uy» umm «Y»

* AaKIIUM  WHOCTPAHHBIX  WHBECTHIIMOHHBIX
¢oHIOB OTKpHITOro M 3akpeiToro tuma (Open-end u
Close-end), ecnu NPUCBOEHHBIM yKa3aHHBIM aKIUSAM
kox CFI umeeT cienyronue 3HaYCHUS: IepBasi OyKBa —
3HaueHue «C», TpeThsi OykBa — 3HaueHne «O» mm «C»,




TpeThs OykBa — 3HaucHHE «O» mwin «Cy», nsaTas Oyksa —
3HaueHHA «B» nmm «Ew», nmn «Vy», umn «Ly, mmm «Fy,
unu «Ry, unu «M», unu «K», ipu ycnoBuu, 4To mecras
OykBa mmeeT 3HaueHHEe «U» mn «Y»;

* QKUK  WHOCTPAHHBIX  HMHBECTHIIMOHHBIX
¢oHIOB OTKpHITOr0 | 3akpbiToro Tuma (Open-end u
Close-end), ecnn TIPHCBOCHHBIA yKa3aHHBIM AaKITHSIM
ko CFI uMeeT cienyromue 3HaYCHUS: TIepBas OyKBa —
sHadyeHue «C», TpeThs OykBa — 3HaueHUE «O» miu «C»,
msaTast OykBa — 3HaueHUs «B» wm «Ex», wmn  «Vy», wiu
«Ly, mmu  «F», umu «R», umn «Mp», unmu «K», npu
YCIIOBHH, YTO IIIECTast OYKBa UMEET 3HAUCHHUE «S» MU
«Q»;

- TOCYIapCTBEHHBIC IIEHHBIE OyMaru cyOBeKTOB
Poccuiickoit @enepanuu U1 MyHULIUIAIbHBIE LICHHbBIE
Oymary;

- aKIIUU POCCUICKIX aKIIMOHEPHBIX OOIIECTB, 32
HCKITFOUEHNEM aKINil aKIIMOHEPHBIX WHBECTUITHOHHBIX
($hoHIOB;

- aKIIMU WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECCTB;

- o0JMranuu poccHiickux OpraHoB
TOCYAapCTBEHHOW  BJAacTH, OPraHOB  MECTHOTO
caMOyIpaBJICHUS, poccuiickux X035UCTBEHHBIX
0OIIIECTB ¥ UHBIX POCCUHCKUX IMUTCHTOB, B TOM YHCJIC
obyuranun c HITOTCYHBIM MOKPBITHEM u
cyOOpAMHUPOBAHHBIC OOIHUTAIINH;

- 06J'II/IFaI_II/II/I HWHOCTPAaHHBIX OpraHoB
FOCYZ[apCTBeHHOﬁ BJIaCTH, HWHOCTPAaHHBIX
KOMMCPUCCKUX 0p1“aHPI3aLlPII>i, MCKAYHApOAHBIX
(1)I/IH8.HCOBBIX OpFaHHSaHHﬁ, B TOM YHUCJIC

CcyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- MHBECTUIIMOHHBIE Taul OTKPBITHIX, 3aKPBITHIX,
WHTEPBAIBHBIX IACBBIX WHBECTHLUOHHBIX (OHIOB
CIEAYIOIMX KaTeropuid: (oHJ JEHEKHOIO pbIHKa,
¢oun oOnurammi, GoHm aknuii, (QOHI CMEIIAHHBIX
uHBecTUIUH, GoHA (GOHMOB, peHTHBIH GoHI, QOHA
HE/IBIDKUMOCTH, UTIOTEUHBIH (HOHI, HMHICKCHBIN (OHI
(c ykazaHueM UHIIEKca), POHI TOBAPHOTO PHIHKA, POH/T
XYIO0KECTBEHHBIX IIEHHOCTEH; (OHI  PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- pOCCHIiCKHE M WHOCTPaHHBIC JIEMO3UTapHBIC
PpacIiCKH;

- IpOU3BOJIHBIE (PMHAHCOBBIE HHCTPYMEHTHI IIPH
YCJIOBHH, YTO M3MEHEHHE HUX CTOMMOCTH 3aBUCHUT OT
W3MEHEHHsI CTOMMOCTH aKTHBOB, YKa3aHHbIX B IyHKTE
22 wactosmux I[IpaBun ¢donma (B ToM uuciae OT
W3MEHEHMs 3HA4YCHHs] WHJEKCa, PAaCCUYUTHIBAEMOTO
HUCXONS W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJWTH B COCTaB (DOHIA), OT BETMIMHEI MPOIICHTHBIX
CTaBOK, YPOBHS MH(MIISAIH, KypPCOB BAIIOT.

B. VHBecTHIIMOHHBIC IMall OTKPHITHIX MACBBIX
WHBECTHIIUOHHBIX (DOHIIOB KATETOPUU PBIHOYHBIX
(DMHAHCOBBIX MHCTPYMEHTOB;

I TIlpaBa TpebGoBaHHMs W3  JIOTOBOPOB,
3aKJIFOUEHHBIX JUIst Henei JIOBEPUTEIHHOTO
yIpaBieHUs] B OTHOLICHWU aKTUBOB, YKa3aHHBIX B
HACTOSIIEM MyHKTE;

J. WHble akTHBBI, BKJIIOYaEMbIE B COCTaB
akTMBOB (OHIZAa B CBS3M C OIUIATOH PacxoJIOB,
CBS3aHHBIX  C  JOBEPHUTCIBHBIM  YIpPaBJICHUEM
HUMYILIECTBOM, COCTaBIISIOIINM (OHI.

nsaTast OykBa — 3HaueHus «B» wnn «Ex», wmm «Vy», wiu
«Ly, unmu  «F», unmu «R», umu «My», i «K», npu
YCIIOBHH, YTO IIecTast OyKBa HMEET 3HAUCHUE «S» WIN
«Qw»;

- TOCYIAapCTBEHHBIC IIEHHBIE OyMaru cyOBeKTOB
Poccuiickoit @eaepanun U1 MyHULUIAIBHbBIE LIEHHbIE
Oymaru;

- QKU1 POCCUHCKUX aKIIMOHEPHBIX OOIIECTB, 3a
UCKIIIOYEHHEM aKIWi aKIIMOHEPHBIX HHBECTUIIMOHHBIX
(bOoHIOB;

- aKIIMM MHOCTPAHHBIX aKI[MOHEPHBIX OOIIECTB;

- obyuranyu POCCHHCKHIX OpraHoB
TOCY/IapCTBEHHOH  BJIaCTH,  OpPraHOB  MECTHOTO
CaMOYIIpaBJICHUS, POCCUMCKMX  XO3HCTBEHHBIX
0OIIECTB ¥ MHBIX POCCUHCKUX IMUTEHTOB, B TOM YHCIIE
obquranmi ¢ WIOTCYHBIM  TOKPBITHEM |
CyOOpAMHUPOBAHHBIC OOJIUTALINY;

- obnuranyn MHOCTPaHHBIX OpraHoOB
roCynapCTBEHHOU BIIACTH, HMHOCTPaHHBIX
KOMMEpYECKUX  OpraHu3aluid,  MeXAyHapOJTHBIX
(MHAHCOBBIX ~ OpraHu3aluMid, B  TOM  4YHCIE

CyOOpAMHUPOBAHHBIC OOJIUTALINY;

- MHBECTHUIIMOHHBIC AW OTKPBITHIX, 3aKPBITHIX,
HHTEPBAJIBHBIX IaCBBIX HMHBECTHIIMOHHBIX (HOHIOB
CIIEIYIOMNX KaTeropwii: (OHI IEHEKHOTO pPBHIHKA,
¢oHn obOmurammii, ¢oHn akuuii, GOHI CMEIIAHHBIX
uHBecTUIN, GoHA (QoHIOB, peHTHBIH GOHI, (QOoHA
HEIBIDKIMOCTH, UTIOTCYHBIH (DOHI, HHICKCHBIN (QOHA
(c yxa3aHueM nHAEKca), GOHA TOBAPHOTO PHIHKA, POH
XYJOXKECTBEHHBIX  LEHHOCTEW; (OHI PHIHOYHBIX
(hUHAHCOBBIX HHCTPYMEHTOB;

- POCCHIiCKME M WHOCTPaHHBIC CMO3UTAPHBIC
pacIuCKu;

- IPOU3BOIHBIC (PHMHAHCOBBIC HHCTPYMCHTHI IIPU
YCIIOBHH, YTO U3MCHCHHE HUX CTOMMOCTH 3aBHCUT OT
M3MCHCHHUS CTOMMOCTH aKTHBOB, YKa3aHHBIX B IYHKTE
22 wacrosmmx [IpaBun ¢ouma (B ToM gHcie OT
W3MEHCHHSI 3HAUCHWs WHJAEKCa, pacCYUTHIBAEMOTO
UCXONsI W3 CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT
BXOJHTH B COCTaB (JOHIIA), OT BEIHIUHBI POIICHTHBIX
CTaBOK, YPOBHS HH(DISAIMH, KypCOB BAIIOT.

B. MuBecTULIMOHHBIE aW OTKPBITBIX MAaeBBIX
WHBECTUIIHOHHBIX (OHIOB KATErOPUU PBHIHOYHBIX
(UHAHCOBBIX HHCTPYMEHTOB;

I TIlpaBa TpeOoBaHHA W3  JIOTOBOPOB,
3aKITFIOYCHHBIX VTSt eei JIOBEPUTETIHLHOTO
VIOpaBJICHUS B OTHOIICHHHM AaKTHUBOB, YKa3aHHBIX B
HACTOSIIEM ITYHKTE;

J. VHBle aKTWBBL, BKIIIOYaeMBIE B COCTaB
akTUBOB (JOHJA B CBS3M C OIDIATOW PAacXOJOB,

CBSI3aHHBIX ~ C  JIOBEPUTEIBHBIM  YIPaBIICHHUEM
MMYILECTBOM, COCTABIISIOIINM (OHI.
K nmennsiM Oymaram, IpeaycCMOTPEHHBIM

MOANMYyHKTaMH «A», «By», OTHOCSTCS LleHHble Oymarm,
He MOJINaJaoIIne 1Mo TPeOOBaHUs MOIMYHKTa «by.
JleHexHbIe cpeacTBa BO BKJIAAAX (IETO3UTAX) B
POCCHHCKHX KPEAUTHBIX OPraHU3aIMsIX U HHOCTPAHHBIX
OaHKax MOTYT BXOJIUTh B COCTaB aKTHBOB (DOH/IA TOJIBKO
MPU YCJIOBHMH, YTO B CIIy4ae JOCPOYHOTO PacTOPIKEHHUS
YKa3aHHOTO  JIOTOBOpAa  pOCCHICKas  KpeIUTHAS
OpraHU3aIMsl MITH MHOCTPAHHBIH OaHK 00s13aHa (00s13aH)
BEPHYTh CYMMY BKJIaJia (JICTIO3UTA, OCTaTKa Ha CYETe) U




K 1ueHHelM OymaraMm, MpeayCMOTPEHHBIM
MIOAITYHKTaMHU «A», «B», OTHOCATCS IIEHHBIE Oymarw,
HE TIOJINaIA0IINe M0 TpeOOBaHMS MOAITYHKTA «by.

JleHexHBIE CPeCTBa BO BKIAAax (ZETO3UTax) B
POCCUMCKHUX KPEOUTHBIX OPTaHU3ALMSIX U HHOCTPAHHBIX
0aHKax MOTYT BXOJIUTh B COCTaB aKTUBOB (POHIA TOIBKO
IIpH YCJIOBUH, YTO B CIIy4ae JOCPOYHOI'O PACTOPKEHUS
YKa3aHHOTO  JIOTOBOpAa  POCCHUMCKasg  KpeJIuTHas
OpraHu3aIysl UK HHOCTPAHHBII OaHK 00s13aHa (00s13aH)
BEpHYTb CYMMY BKJIa/ia (J€TI03UTa, OCTATKa Ha CUETEe) U
MPOLIEHTHl 1O HEMY B CpPOK, HE NPEBHIIAOMUNA 7
paboumx aHei.

AKTHUBBI, cocTaBlsitonme (OHJ, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKINH, TaK U B
NIPUBWIETUPOBAHHBIE AKIIUH.

ITox cyOopAMHUPOBAaHHBIMH OOTUTAIIMSMH IS
neneit HactoAmmx lIpaBwi mOHUMArOTCA OONHTANNH,
[IPU3HAaBAaE€Mble  TaKOBBIMHU B  COOTBETCTBHUHM  C
YCIIOBHSIMH WX BBITyCKa M (WMJIM) 3aKOHOJATEIHCTBOM
Poccuiickoii  @enepauun 0 CyOOpAMHHPOBAHHBIX
00JIMrallMOHHBIX 3aiiMax, a TaKKe YCJOBUS BBITyCKa
KOTOPBIX HE MpEeAyCMaTPHUBAIOT MPAaBO HA MOTyUEHUE
OT YMHUTEHTA aKTUBOB, HE YUTEHHBIX B JAHHOM IYHKTE
Hacrosawmux [Ipasui.

Ilox oOnwramusMu ¢ HUIOTEYHBIM ITOKPHITHEM
s uened  Hactoawux — [IpaBun  nmoHMMarOTCs
oOnuranuy, Npu3HAaBaeMbIe TAKOBEIMH B COOTBETCTBHU
¢ 3aKoHOHaTelbcTBOM Poccuiickoit ®exepammu 00
WIOTEYHBIX IICHHBIX OyMaraxX, W YCJIOBHS BBITyCKa
KOTOPBIX HE PEIyCMaTPUBAIOT IIPaBO Ha MOJyYEHUE OT
SMUTEHTAa aKTUBOB, HE YYTCHHBIX B JaHHOM ITyHKTE
Hacrosawmux [Ipasui.

JIuna, 00s13aHHbBIE o JIETIO3UTHBIM
cepTudUKaTaM POCCUACKUX KPEITUTHBIX OPraHU3aIHiA,
rOCyIapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoii
Oenepany, TOCYJAapCTBEHHBIM IIEHHBIM Oymaram
cyopekToB Poccuiickoit enepariy, MyHUIIHITATEHBIM
[EHHBIM OyMaram, akIisiM POCCHHCKHAX aKIIMOHEPHBIX
o0miecTB, OONMHUramysIM POCCHHCKHX XO3SHCTBEHHBIX
00I1IeCTB, HHBECTUIIMOHHBIM masM IMaeBEIX
HHBECTHUIIHOHHBIX ($oHIOB, poccuiickum
JIENO3UTAPHBIM pacnuckam JIOJKHBI OBITE
3apeructpupoBansl B Poccuiickoit @enepanum.

Jluma, 00s13aHHBIE o JIETIO3UTHBIM
cepTudUKaTaM HHOCTPAHHBIX OAHKOB HHOCTPaHHBIX

rOCyAapcTB, TOCYIApCTBEHHBIM IEHHBIM Oymaram
HWHOCTPaHHBIX roCyaapcTB JIOJDKHBI OBITH
3apETUCTPUPOBAHBl HA TEPPUTOPHUHM HHOCTPAHHBIX

TOCYAapCTB, YKa3aHHBIX B MOJIYHKTE «A» MyHKTa 22
Hacrosmux [Ipasun gonna. JInna, o0si3aHHbBIE 1O AsM
(aKuusiM) MHOCTPAHHBIX HMHBECTHUIHOHHBIX (OHJIOB,

aKIUSIM ~ WHOCTPAaHHBIX ~ AKIMOHEPHBIX  OOIIECTB,
oOnHranusM HMHOCTPaHHBIX KOMMeEPYECKHX
opraHm3anmuii ¥ MEXIYHapOOHBIX  (UHAHCOBBIX
OpraHu3aIuii, WHOCTPaHHBIM JIETIO3UTAPHBIM
pacmuckaM JTOJDKHBI  OBITh  3aperHCTPUPOBAHBI B
rocyapcTBaxX, BKIIOYEHHBIX B  OOIIEpOCCHNUCKUIA

KIacCU(UKATOp CTPaH MUPA.

Tl'ocynapcTBeHHBIE IIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®epepanmi MOTyT OBITH BBHITYIICHBI
BBICIIMM HCIIOJIHUTENIBHBIM OPTaHOM rOCYJapCTBEHHOM
Bnacth cyOwsekTa Poccuiickoit ®Deneparum 100
¢uHaHCOBBIM  opraHoM  cyObekra  Poccuiickoi

MPOLIEHTHl 10 HEMY B CpPOK, He TMpeBbILAOMUNA 7
paboumnx AHEH.

AKTHBBI, COCTaBIsIONIMe (GOHI, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKI[NH, TaK U B
[IPUBWIECTUPOBAHHBIC AKLIHU.

[ox cyOopAMHUPOBAHHBIMH OOJUTAIMSIMA IS
neneit HacToAmmx [IpaBiiI TOHUMAIOTCS OONHTALINH,
MpU3HABaeMble  TaKOBBIMU B  COOTBETCTBHUH C
YCJIOBUSIMU X BBIMTyCKa U (MJIM) 3aKOHOJIATEILCTBOM
Poccuiickoii  denepaumu 0 CcyOOpAMHHPOBAHHBIX
OOJIMTallMOHHBIX 3afiMax, a TaKKe YCJOBHUS BBIMTyCKa
KOTOpBIX HE MpeAyCMaTpUBAIOT MPaBO Ha MOJTyYEHUE
OT YMHUTEHTA aKTUBOB, HE YYTCHHBIX B JAHHOM MyHKTE
HacToAwux [IpaBui.

[Mox oOnwramusMy ¢ WIIOTEYHBIM TOKPBHITHEM
s uenel  Hacrosmux — [IpaBun  moHUMAaroTCs
obnuranuy, Npu3HaBaeMble TAKOBEIMHA B COOTBETCTBHU
¢ 3aKoHOZaTenbCcTBOM Poccuiickoit ®exeparmu 00
WIOTEYHBIX IICHHBIX OyMmaraxX, W YCJOBHS BBIITyCKa
KOTOPBIX HE MPEAyCMaTPHUBAIOT MIPABO Ha MOJTyUYEHUE OT
SMUTEHTa aKTUBOB, HE YYTCHHBIX B JaHHOM ITyHKTE
Hacrosuux [IpaBui.

JIuna, 00s13aHHEIE o JIETIO3UTHBIM
cepTU(HUKATaM POCCHICKUX KPETUTHBIX OpPTaHU3aIUi,
TOCYJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoit
®denepanuy, TOCYZapCTBEHHBIM IIEHHBIM OyMaram
cyopextoB Poccuiickoit enepariyiv, MyHHIIATAIEHBIM
[EHHBIM OyMaraM, akIUsIM POCCHHUCKHX aKIIHOHEPHBIX
o0mIecTB, OONMHUTamUsIM POCCHHCKHX XO3SHCTBEHHBIX
o01IecTs, MHBECTULIMOHHBIM nasm MaeBbIX
MHBECTUIIMOHHBIX (G oHIIOB, poccuiickum
JIeTIO3UTAPHBIM pacnuckam JTOJIKHBI OBIThH
3apeructpupoBansl B Poccuiickoit @eaepanuu.

JIuna, 00s13aHHEIE o JIETIO3UTHBIM
cepTU(HUKaTaM HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX

roCyIapcTB, TOCYJapCTBEHHBIM LIEHHBIM OyMmaram
HMHOCTPaHHBIX rocynapcTB JIOJKHBI ObITH
3apETUCTPHPOBAHBl  HA TEPPUTOPHUM HHOCTPAHHBIX

rOCY/IapCTB, YKa3aHHBIX B MOJIIYHKTE «A» MmyHKTa 22
Hacrositux [pasun ouma. Jluna, o0si3aHHbBIE [0 asM
(akmusiM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJOB,

aKIMSIM  WHOCTPAaHHBIX  AKIIMOHEPHBIX  OOIIECTB,
obnuranusam WHOCTPaHHBIX KOMMEPUYECKHUX
OpraHu3alMii HW  MEXKIYHAPOAHBIX  (DHHAHCOBBIX
opraHu3aIuii, WHOCTPaHHBIM JIETIO3UTAPHBIM
pacmuckaM  JOJMKHBI  OBITh  3apErHMCTPUpPOBAHBl B
rocy/iapcTBax, BKIIOYEHHBIX B OO0IIepOCCHHCKHIA

KiaccudukaTop cTpaH Mupa.

locynapcTBeHHble ILieHHBIE Oymarn cyOBEKTOB
Poccuiickoit ®enepani MOTyT OBITH  BBEITYIICHBI
BBICIIINM HCTIOJIHUTEJILHBIM OPIaHOM IOCYIapCTBEHHON

Biracti cyOwsekta Poccuiickoit @eneparmm b0
¢uHaHCOBHIM ~ OpraHoM  cyObekra  Poccuiickoit
®denepanuy,  HAJCIEHHBIM  3aKOHOM  CyOBEKTa

Poccuiickoit denepanun mpaBoM Ha OCYIIECTBIEHUE
rOCYyIapCTBEHHBIX 3aMMCTBOBaHUH cyObekTa
Poccuiickoit denepanun.




denepanyy,  HaIENCHHBIM  3aKOHOM  CyOBEKTa
Poccuiickoit denepanuyu mpaBoM Ha OCYIIECTBIIECHHE
TOCYAapCTBEHHBIX 3aMMCTBOBAaHHUH CyOBeKTa
Poccuiickoit @enepanumu.

23. Crpykrypa axTHBOB (OHOA JOJDKHA 23. Crpykrypa axTHBOB ()OHZA [OJDKHA
COOTBETCTBOBATH CIICAYIOIINM TPEOOBAHMSM:! COOTBETCTBOBATH CIICAYIONINM TPEOOBAHMAM:!

23.1. lons  CTOMMOCTM  HHCTPYMEHTOB 23.1.  Hons  CTOMMOCTM  HMHCTPYMEHTOB
JCHE)KHOTO PBIHKA CO CPOKOM IO TIOTAIICHMS | IEHEKHOTO pBIHKA €O CPOKOM JO TOTalIeHUs

(3aKpBITHSI) MCHEE TPEX MECAIEB, IpaB TPeOOBaHUI K
IOPUIMYECKOMY JIMILy, BO3HHMKIIMX Ha OCHOBaHHH
J0OroBopa 0 OpOKEPCKOM OOCITY>KUBaHUM C TaKHM
JuIoM (IpH YCIOBUM, YTO YKa3aHHBIM JIOTOBOPOM
MPEAYCMOTPEHO HCHOJHEHHE TaKUM IOPUANYECKHM
JIMLIOM 00513aTENbCTB B TEUEHHE OHOTO paboyero TH ¢
JaThl TPEeNbSIBICHUS YKa3aHHBIX TpeOOBaHHH K
WCTIONHEHUI0),  oONurammii ¢ (UKCHPOBAHHBIM
KYIIOHHBIM  JJOXOJIOM, PEUTHUHT  OJITOCPOYHOM
KpEIUTOCIOCOOHOCTH  BBIMyCcKa (IpM  OTCYTCTBHH
peiThHTa BEHIMYyCKa - PEUTHHI AMHTEHTa) KOTOPHIX IO
KIaccH(UKAIUN XOTs OBl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKIIIOUYEHHBIX B yCTaHOBJEHHBIII CoBeTOoM
qupektopoB banka Poccum nepedeHb PEMTHHIOBBIX
areHTCTB, OTJIIMYaeTCs oT peiTHHra B
COOTBETCTBYIOIIEH BAaJIOTE CTPaHbl - O3MUTEHTa
BaIIOTHl, B KOTOPOH HOMHUHHPOBAHBI YyKa3aHHBIC
obnurammu (A7 OONMUTAINMii, HOMHUHHUPOBAHHBIX B
BaJFOTE TOCYNAPCTB - WICHOB BAJIOTHOTO COO3a, - OT
MaKCHMAaIIbHOTO PEHTHHTA CPely TOCYJapCTB - YICHOB
BaJFOTHOTO CO03a), HE Ooyiee 4eM Ha OTHY CTYICHB,
OeHHBIX OyMar, BXOAANINX B pPAacyeT CICIYFOIINX
(hOHIOBBIX MHIICKCOB:

1. S&P/ASX 200 (ABcTpainust)
. ATX (ABctpus)
. BEL20 (benbrust)
. Bovespa Index (bpazumus)
. BUX (Benrpus)
. FTSE 100 (Benukobpuranust)
. Hang Seng (I'onKoHT)
. DAX (I'epmanusi)
. OMX Copenhagen 20 (danus)
10. TA-35 (U3paunb)
11. S&P BSE SENSEX (Munus)
12. ISEQ 20 (Mpnanaus)
13. OMX Iceland 8 (Mcnanaus)
14. IBEX 35 (Mcnanus)
15. FTSE MIB (Uranus)
16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (Kuraii)
18. LuxX (JIrokcemOypr)
19. IPC (Mexkcuka)
20. AEX (Hunepnannuer)
21. S&P/NZX 50 (Hopas 3enanmgus)
22. OBX (Hopserus)
23. WIG (ITosibima)
24. PSI 20 (IToptyranms)
25. Manexc Mocbupxu (Poccus)
26. Nuapexc PTC (Poccus)
27. SAX (CnoBakwust)
28. SBI TOP (CnoBenwust)
29. Dow Jones (CIIIA)
30. S&P 500 (CILIA)
31. BIST 100 (Typums)
32. OMX Helsinki 25 (®unnstHams)
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(3aKpBITHS) MEHEE TpPEeX MECSIEB, NpaB TpeOOBaHUH K
IOPUANYECKOMY JIMIly, BO3HHMKIIMX Ha OCHOBaHHMHU
JIOTOBOpa O OpOKEPCKOM OOCIYKUBAaHUM C TaKUM
aunoM (TpH  YCIIOBUM, YTO YKa3aHHBIM JJOTOBOPOM
NPEAYCMOTPEHO HCIOJHEHWE TaKUM IOPUINYECKHM
JIMLIOM 00513aTEJIbCTB B TEUEHHE OJHOTO pabovero JHs ¢
JaTel TPENBSBICHUS YKa3aHHBIX TpeOOBaHUMH K
UCTIONIHEHHUIO),  OoONuramumii ¢ (UKCHPOBAHHBIM
KYHNOHHBIM  JOXOJIOM,  PEUTHUHI  JOJITOCPOYHOM
KpeIUTOCOCOOHOCTH  BBIMYCKa (IPH  OTCYTCTBHH
peHTHHTa BEITyCKa - PEHTHHT AMHTEHTa) KOTOPBIX IO
Kinaccuukanuu XoTss OBl OJHOTO W3 PEHTHHIOBBIX
areHTCTB, BKIIIOYEHHBIX B ycTaHOBJIeHHbIH CoBeToM
nupekTopoB banka Poccuu mnepedeHb pPEHTHHIOBBIX
areHTCTB, OTIIMYaeTcs or peWTHHra B
COOTBETCTBYIOIIIEH  BalllOTe CTpaHbl - OMHTEHTa
BAIIOTHl, B KOTOPOHl HOMHHHPOBaHBI YKa3aHHBIC
obmuranmy (s OONMUTaInMii, HOMUHHUPOBAHHBIX B
BJIIOTE TOCYJApCTB - YJICHOB BAITIOTHOTO COI03a, - OT
MaKCHMAaJIbHOTO PEHTHHIa Cpey TOCYIapCTB - WICHOB
BAJIIOTHOTO COI03a), HEe OoJjiee 4eM Ha OJHY CTYIICHb,
LEHHBIX OyMmar, BXONIIMX B pacueT CIETYIOIIX
(hOHTOBBIX HHAEKCOB:

1. S&P/ASX 200 (ABcrpanusi)
. ATX (ABctpms)
. BEL20 (benbrus)
. Bovespa Index (bpazumms)
. BUX (Benrpus)
. FTSE 100 (Benukobpuranus)
. Hang Seng (I'oHKOHT)
. DAX (I'epmanus)
9. OMX Copenhagen 20 ([lanus)
10. TA-35 (U3pauinb)
11. S&P BSE SENSEX (Muans)
12. ISEQ 20 (Upnanaus)
13. OMX Iceland 8 (Mcnanmus)
14. IBEX 35 (Mcnanus)
15. FTSE MIB (Mranus)
16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (Kurait)
18. LuxX (JIrokcemOypr)
19. IPC (Mekcuka)
20. AEX (Hupnepnaner)
21. S&P/NZX 50 (HoBas 3enanmus)
22. OBX (Hopserus)
23. WIG (ITosbmma)
24. PSI 20 (ITopTyranus)
25. Uanexc Mocbupsxu (Poccus)
26. Uanexc PTC (Poccust)
27. SAX (CrnoBaxwust)
28. SBI TOP (CnoBenmust)
29. Dow Jones (CIILIA)
30. S&P 500 (CIIA)
31. BIST 100 (Typuwus)
32. OMX Helsinki 25 (OunistHMs)
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33. CAC 40 (dpannus)

34. PX Index (Yemickas pecmyOimka)

35. S&P/CLX IPSA (Ynmm)

36. SMI (LBetimapmst)

37. OMX Stockholm 30 (IlIBerust)

38. OMX TALLINN_GI (3cTonms)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SImonus)

42. MWnpexc Mocbupxu
(Poccus)

OT CTOMMOCTH YHCTHIX AaKTHBOB (OHIa B
COBOKYITHOCTH JIOJIXKHA TIPEBBINIATH:

1) ecnmm ¢ pmatel 3aBepiieHUs (OKOHYAHHS)
(dopmupoBanus (HoHIA MPOILIO MeHee 36 KalleHIapHBIX
MECSIIEB — IIATh IPOLIEHTOB;

2) ecnmd C JAaTel 3aBeplIeHUS (OKOHYAHMS)
¢dopmupoBanus (orma mpomnuro 36 KaleHIAPHBIX
MecsIIeB U Ooiee, OOIBITYI0 U3 CIEAYIOMINX BEJIMIUH:

- MIATh MPOLICHTOB;

- BEJIMYMHY YHUCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX TACB, SBJIAIONIYIOCS MHHUMAJIbHOU
U3 MIECTH HAUOONBIIMX BEJIUYHUH UYUCTHIX MECSYHBIX
OTTOKOB HWHBECTHIIMOHHBIX TAaeB 3a MoclefaHne 36
KaJICHOAPHBIX MECSIICB.

BemmumHa ~— 9MCTOTO  MECAYHOTO  OTTOKA
WHBECTHIIHOHHBIX IACB OMpEeIsieTcs KaK OTHOIICHHE
B TIPOILIEHTAX PAa3HOCTH KOJIMYECTBA MHBECTHUIIMOHHBIX
MaeB, B OTHOIICHUH KOTOPBIX IO JIUICBBIM CUETaM B
peecTpe BIAACTBIIEB HWHBECTHIMOHHBIX TaeB OBLIN
BHECEHbl PAaCXOJHbIE 3allCH B pe3yjbTare uX
MOTAIlICHHsI, U KOJUYCCTBA MHBECTHIIMOHHBIX IT1a€B, B
OTHOUIIEHUH KOTOPBIX IO JIMIEBBIM CUETAM B PEecTpe
BJIAJIC/IbIICB WHBECTUIMOHHBIX IacB OBLIM BHECCHBI
MPUXOJHBIC 3alKMCH B pE3yJibTaTe HX BbIAAYM, 32
KaJICHIAPHBIA MECSAI] K 00IIEMY KOJIUYIESCTBY BbITAHHBIX
WHBECTHIIMOHHBIX  IT1a€B IO JaHHBIM  peecTpa
BIIA/ICNIBIIEB MHBECTUIIMOHHBIX MAeB HA TOCICTHHA
JICHb TIPEABIAYIIEr0 KaICHAaPHOTO MECALA.

Jis meneld HACTOSIIETO ITyHKTA YYHUTBIBAIOTCS
JICHEXKHBIC CPEICTBA, PACIOPSDKCHHE KOTOPBIMH HE
OTpaHMYECHO HAa OCHOBAaHMM pEIICHUS  OpraHa
TOCY/apCTBEHHOMN BJIACTH, HA KOTOPHIE HE YCTAHOBIIECHO
oOpeMeHeHue, [IEHHbIE OyMar, mpasa o Mpoaaxe Win
HMHOW Mepeaaye 1mo J0roBopy KOTOPBIX HE OTPaHUYEHBI.

J1st nenel HACTOAIIEr0 ITyHKTA UCIOJb3YETCS
PEUTHHT T0JITOCPOYHON KPEAUTOCTIOCOOHOCTH B TOH XKe
BaJiOTe (HAIMOHANBEHOW W (WJIM) WHOCTPAaHHOH), B
KaKOH MpEeIoNaraeTcsi OCYIISCTBICHHE BBIIUIAT IO
YKa3aHHBIM I[IEHHBIM OymaraM COTJIACHO PEIICHHI0 O
BBIITYCKE TaKUX [IEHHBIX OyMar.

23.2. OueHOYHas CTOMMOCTHh IEHHBIX Oymar
OJIHOTO IOPHIMYECKOTO JIUIIA, JCHEXKHBIC CPEICTBA B
pyOnsiX ¥ B HMHOCTpAHHOW BAJIOTE HAa cUeTaXx M BO
BKJIaJax (IETO3UTax) B TaKOM FOPUANYECKOM JIHIIE
(ecmi  IOPUAMYECKOE JIMIO SIBJIACTCS KPEIUTHOM
opraHu3anuei I HMHOCTPAaHHBIM OaHKOM
MHOCTPAHHOTO TOCYJIapcTBa), MpaBa TpeOOBaHUS K
TaKOMYy IOPHIMYECKOMY JIMIy B COBOKYITHOCTH HE
JOJDKHBI  TPEBBIIATE 15 TPOLIEHTOB CTOMMOCTH
akTuBOB (oHIa 10 31 mexadps 2019 rona, ¢ 1 sHBaps
2020 roxa - 14 mpoOLIEHTOB CTOUMOCTH aKTHBOB (POHA,
¢ 1 wmona 2020 roma - 13 mNpOLEHTOB CTOUMOCTH

ronyObIx  (uiex

33. CAC 40 (®dpanmus)

34. PX Index (Yemickas pecrmyOimka)

35. S&P/CLX IPSA (Ynmm)

36. SMI (LlBetimapust)

37. OMX Stockholm 30 (I1IBers)

38. OMX TALLINN_GI (3ctonmus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInmonus)

42. Huapnexc Mocbupxu
(Poccust)

OT CTOMMOCTH YHCTBHIX AaKTHBOB (OHIa B
COBOKYITHOCTH JIOJI’KHA MPEBBIIIATH:

1) ecnmm ¢ pgarel 3aBeprieHUS (OKOHYAHWS)
¢dopmupoBaHus HoHIA TIPONLTO MeHee 36 KaleHIapHBIX
MECSIIEB — IIATh MPOLIEHTOB;

2) ecnu ¢ gOaThl 3aBepiIeHUS (OKOHYAHMS)
¢dopmupoBanus (orma mponuto 36 KaleHIAPHBIX
MecsIeB U Ooiee, OONBITYIO U3 CICAYIOMINX BEJIMYUH:

- MIATh MPOIICHTOB;

- BEJIMYUHY YHUCTOTO MECAYHOTO OTTOKa
HMHBECTUI[MOHHBIX TACB, SBJISIONIYIOCS MHHUMAJIbHOU
U3 IIECTH HAUOOJBIINX BEIHYUH YHCTHIX MECSIYHBIX
OTTOKOB HWHBECTHUIIMOHHBIX TAeB 3a MOcleaHHe 36
KaJICHOAPHBIX MECSIICB.

BenmmumHa ~ 94HCTOTO  MECAYHOTO  OTTOKA
WHBECTUIIMOHHBIX TACB OMpeIeIseTCs KaK OTHOIICHHE
B TIPOLIEHTAX PAa3HOCTH KOJMYECTBA MHBECTHUIIMOHHBIX
MacB, B OTHOUICHUH KOTOPBIX IO JIUICBBIM CUETaM B
peecTpe BIAJCTBLEB WHBECTHIHOHHBIX II1a€B OBLIH
BHECEHBl pPACXOJHBIE 3alMCH B pe3yjibTare UX
MOTalIeHNs, U KOJUYCCTBA MHBECTHIIMOHHBIX I1acB, B
OTHOIIEHUH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIAJICNIBIICB WHBCCTUI[UOHHBIX IMacB OBLIM BHECCHBI
MPUXOJHbIE 3alUCU B pE3yJbTaTeé WX BBIJAYM, 32
KaJICHIAPHBINA MECSAI[ K 00IIEeMYy KOJIMYECTBY BbITaHHBIX
WHBECTUIIMOHHBIX ~ T1a€B 10  JaHHBIM  peecTpa
BJIaJICNbIIEB MHBECTUIIMOHHEIX ITaeB Ha IIOCIICIHUN JCHb
MPEIBIAYIIEro KaIeHAapHOTO MeCsIa.

Jis menell HACTOSIIIETO IMyHKTA YYHTBIBAIOTCS
JICHEe)KHBIC CPENCTBa, PACHOPsDKEHHE KOTOPHIMH HE
OTpaHMYEHO HAa OCHOBAHMU pEIISHUS  OpraHa
rOCy/IapCTBEHHOM BJIACTH, HA KOTOPHIE HE YCTAHOBIECHO
obpemeHeHue, IIeHHbIe OyMaru, mpasa Mo Mpojake WiH
WHOM Tepeiaye 1mo J0roBOpy KOTOPHIX HE OTPaHUUEHBI.

Jns ueneld HacTOSIIEro MyHKTa HCIHOJIb3YETCs
PEUTHHT TOJITOCPOYHON KPEAUTOCTIOCOOHOCTH B TOM XKe
BafOTe (HAIIMOHAIFHOW W (WJIM) WHOCTpaHHOU), B
KaKoOH TpeAroNaraeTcsi OCYIISCTBICHHE BBIIIAT II0
YKa3aHHBIM [EHHBIM OyMmaraM COTJIACHO PEIICHHUIO O
BEIITYCKE TAaKUX [IEHHBIX OyMar.

23.2. OueHOYHAas CTOMMOCTH IIEHHBIX Oymar
OJIHOTO HOPUIUYECKOIrO JIMIA, JECHEXHbIE CPEIACTBA B
pyOisiIX ¥ B HMHOCTpAHHOW BaNIOTe Ha cUETaX M BO
BKJIaIaX (JEMO3UTax) B TaKOM IOPHIMYECKOM JIHIIE
(eci  IOPUIMYECKOE JIMIO SIBIIIETCS KPEIUTHOM
opraHu3anuei iR107S WHOCTPaHHBIM OaHKOM
MHOCTPAHHOTO TOCYIapcTBa), MpaBa TpeOOBaHUS K
TakOMy FOPHIWYECKOMY JIMIY B COBOKYITHOCTH HE
JOJDKHBI ~ TIPEBBIMATH 14 TPOIIGHTOB CTOMMOCTH
aktuBoB (oHna, ¢ 1 mronms 2020 roma - 13 mporeHTOB
CTOMMOCTH akTHBOB (hoHIa, ¢ 1 sHBaps 2021 roga - 12
MIPOIICHTOB CTOMMOCTH aKTUBOB (ona, ¢ 1 urons 2021

ronyObIx  (uex




akTHBOB (oHma, ¢ 1 suBaps 2021 roxa - 12 nporeHToB
CTOMMOCTH akTUBOB ¢oHna, ¢ 1 mroms 2021 roma - 11
MIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHMIA, a ¢ 1 sHBaps
2022 roxa - 10 IpOLIEHTOB CTOMMOCTH aKTHBOB (OHJA.
TpeboBanms HACTOSIIETO ab3ama HE
pacIpOCTPaHsSIOTCS Ha TOCYIAPCTBCHHBIC IICHHBIC
oymarn Poccuiickort @Penmepanmm W Ha TpaBa
TpeOOBaHMUS K LIEHTPAJIHHOMY KOHTPAreHTy.

OrneHOYHasi CTOMMOCTh LIEHHBIX OyMmar OIHOTO
cyobekTa Poccmiickoit denepanny, MyHHIMIAIBHOTO
o0pa3oBaHusi, TOCYJapCTBEHHBIX LEHHBIX Oymar
OIHOTO HMHOCTPAaHHOTO TOCYyAapcTBa HE JOJDKHA
MIPEBBIIATH 15 MPOLEHTOB CTOMMOCTH aKTHBOB (hOH/A
1o 31 mexabps 2019 roga, ¢ 1 saBaps 2020 roma - 14
MIPOIICHTOB CTOMMOCTH aKTUBOB (oHma, ¢ 1 utons 2020
rofa - 13 mpomeHToB cToMMOCTH aKTHUBOB (hoHma, ¢ 1
staBapst 2021 roga - 12 MpoOIeHTOB CTOMMOCTH aKTHBOB
¢donna, c 1 uronst 2021 roga - 11 IpoIEHTOB CTOMMOCTH
akTHBOB QoHAA, a ¢ 1 saBaps 2022 roxa - 10 mpoueHTOB
CTOMMOCTH aKTUBOB (POH/IA.

J1s neneil HacTOAIIEro IyHKTa POCCUICKUE U

HHOCTpPaHHbBIE JIeTI03UTapHbIe pacnucKu
paccMarpuMBaroTCsi Kak IIeHHble OyMaru, mpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIIOCTOBEPSIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIC PACIIHCKH.
Jlns meneit HaCTOSIIETo MyHKTa IIEHHbIE OyMaru
WHBECTHLMOHHBIX ()OHAOB, B TOM YHCIIC HHOCTPAHHBIX
WHBECTHLMOHHBIX (POHIOB, N HIIOTEYHBIE CEPTUHHKATHI
y4acTHus pacCMaTpPHUBAIOTCA KaK COBOKYITHOCTh aKTHBOB,
B KOTOpBIE WHBECTHPOBAHO HUMYILIECTBO
coOTBeTCTBYIOIIEro (oHAa (MIIOTEYHOTO MOKPBITHS).
Ecnu nuno, o6s3aHHOE 1O IEHHBIM Oymaram Takoro
MHBECTUIIMOHHOTO (DOHMA, HE MPEAOCTABISICT U (HJIH)
He pacKkpbiBaeT nH(opMmanuio 00 aKTUBax, B KOTOpPbIE
WHBECTHPOBAHO MMYILIECTBO MHBECTHLIMOHHOTO (hoHNa,
TaKue IeHHbIe OyMard MOTyT pHOOPETaThCsl B COCTAB
aKTHUBOB ¢donma  (6e3 yueta  TpeOoBaHUS,
YCTQHOBJICHHOTO  ab3aleM  IepBBIM  HACTOSIIETO
ITyHKTa), €CIM B COOTBETCTBHUM C JIMYHBIM 3aKOHOM
JMna, 00s13aHHOTO 1o LEHHBIM Oymaram
WHBECTHLMOHHOTO (OHIA, Takue IeHHble Oymaru
MOTYT  TpHOOpEeTaThCcsl  HEKBATU(UIIUPOBAHHBIMHU
HMHBECTOpaMH (HEOTPAaHWYEHHBIM KPYTOM JIMIT), a TaKKe
IIPU HAJIMYUHU OJHOTO M3 CIEIYIOUINX 00CTOSTEIbCTB: B
COOTBETCTBUH C TPeOOBAaHUSAMM, MPEIBSIBIIEMBIMHA K
JICITEIbHOCTH ~ WHBECTHLMOHHOTO  (OHAa,  WIH
JOKYMEHTaMH, pPETYIHPYIOUMMH HHBECTUI[HOHHYIO
JeATeIbHOCTh MHBECTUIIMOHHOTO (OH/A (B TOM YHCIIEe
WHBECTHLIMOHHOM AeKIapanue, MpoCcIieKTOM SMUCCHUH,
NpaBWJIaMd  JJOBEPUTEIBHOTO  YIPABIECHUS), OIS
LIEHHBIX OyMar OJIHOTO IOPHIMYECKOTO JIMIA HE JOJDKHA
npeBsImaTh 10 MpPONEeHTOB CTOMMOCTH aKTHBOB (hOHAA
1100 B COOTBETCTBHH ¢ IpaBoM EBporelickoro corosa
(GOHOY  TPENOCTaBIEHO  MPaBO  OCYIIECTBICHHUS
JEeSITeIbHOCTH HA TEPPUTOPUH BCEX TOCYAAPCTB -
wieHoB EBponenckoro corwsa M €ro JesTeNIbHOCTb
perynupyercs nmpasoM EBpornelickoro corosa.

Jns ueneit pacyeta orpaHUYEHUs, YKa3aHHOTO B
ab3arie IepBOM HACTOSIIETO ITyHKTA, TP ONPEACICHNN
JIOJIA OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOUMOCTH
aKTHBOB ()OH/IA B CyMME JICHEKHBIX CPEACTB B PYyOIIsIX
U B WHOCTPaHHOW BAJIOTE Ha CYETax B OJHOM
IOPUAMYECKOM JIMIIE M CTOMMOCTH ITpaB TpeOOBaHUH K

roga - 11 mpoIeHTOB CTOMMOCTU aKTUBOB (poHAA, a ¢ 1
staBapst 2022 roxa - 10 MpoIeHTOB CTOMMOCTH aKTHBOB
¢onma. TpeOGoBammss  HacTosmero  ads3ama  He
pacTpoCTpaHsIIOTCST HA TOCYIOApCTBEHHBIC IICHHEIC
Oymarn Poccuiickoit Pemepanmi ©W Ha TIpaBa
TpeOOBaHNUS K IIEHTPATHHOMY KOHTPAreHTy.
OreHOYHAs CTOMMOCTH IIEHHBIX OyMar OIHOTO
cyowsekTa Poccmiickoit ®enepanny, MyHHIUIAIBHOTO
00pa30BaHusl, TOCYAapCTBEHHBIX IICHHBIX Oymar
OJIHOTO HMHOCTPAHHOTO ToOCyJapcTBa He JOJDKHA
MPEBHIMATh 14 MPOIICHTOB CTOUMOCTH aKTHBOB (POH/A,
¢ 1 wmrona 2020 roma - 13 mpOLEHTOB CTOMMOCTH
akTHBOB (oHna, ¢ 1 suBaps 2021 roga - 12 npoueHToB
CTOUMOCTH aKTHBOB ¢oHAa, ¢ | mions 2021 roma - 11
MIPOIICHTOB CTOMMOCTH aKTHBOB (OHAA, a ¢ | sHBaps
2022 rona - 10 mpoOIEHTOB CTOMMOCTH aKTHBOB (OHAA.
Jns ueneil HacTOAIIEr0 NMyHKTAa POCCUICKUE U

WHOCTPAHHBIE JIETIO3UTapHBIC pacnucku
paccMaTpuBarOTCS Kak II€HHble Oymarm, IIpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIOT

COOTBETCTBYIOIIUE JIETIO3UTAPHBIE PACITHCKH.
Jlnst ueneii HacTOSILIEero MyHKTa IEHHbIe Oymaru
WHBECTHLUOHHBIX ()OHIOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHLUOHHBIX (DOHIOB, U UIOTEYHbIE CEPTUDUKATHI
Yy4acTHsI pACCMaTPUBAIOTCS KaK COBOKYITHOCTb aKTHBOB,
B KOTOpBIE UHBECTUPOBAHO HMYIIECTBO
COOTBETCTBYIOIIETO (OHAA (MIIOTEYHOTO MHOKPBITHS).
Ecmm nuio, o0si3aHHOE 1O IIGHHBIM Oymaram TakoTo
WHBECTHLMOHHOTO (hOHMA, HE MPEJOCTABISICT U (WIIH)
HE packpbIBaeT MH(opManuio o0 aKTHBax, B KOTOpPHIE
WHBECTHPOBAHO MMYIIECTBO MHBECTHLIMOHHOTO (hoHa,
Takue LEHHbIe OyMaru MoryT NPHOOPETaThCS B COCTAB
aKTHBOB ¢donna (6e3 yuera TpeboBaHus,
YCTaHOBJICHHOTO  ab3ameM IepBBIM  HACTOSIIEro
IIyHKTa), €CIM B COOTBETCTBHM C JMYHBIM 3aKOHOM
Juna, 0053aHHOTO o LIEHHBIM Oymaram
WHBECTHLMOHHOTO (OHIA, Takue IeHHble Oymarn
MOTYT  TpHOOpeTaTbcsi  HEKBAIM(HIMPOBAHHBIMU
WHBECTOPaMH (HEOTpPaHNYEHHBIM KPYTOM JIMIT), & TAKXKe
IIPY HAJINYUH OJTHOTO U3 CJIEYIOIINX OOCTOSITENIBCTB: B
COOTBETCTBHH C TPEOOBAHUSIMH, NPEIABSIBIAEMBIMUA K
JIESITEIPHOCTH ~ WHBECTULMOHHOTO  (OHOa,  WIH
JIOKYMEHTaMH, pPETyJIHPYIOIUMH HWHBECTUIHOHHYIO
JIeSITeIbHOCTh MHBECTUI[MOHHOTO (OH/a (B TOM YHCIIe
WHBECTUIIMOHHOM JIeKJIapalyeu, MpoCcneKToM SMUCCUH,
MpaBUIAMH  JIOBEPUTEIHHOTO  YIPABJICHUSA), AOJSA
LEHHBIX OyMar 0JHOT'0 FOPUAMYECKOrO JIUIIA He TOJKHA
npeBbmaTh 10 NpONEHTOB CTOMMOCTH aKTHBOB (OHAA
100 B COOTBETCTBHH ¢ IpaBoM EBporeiickoro coro3a
GoHIy  TpENOCTaBICHO  MPaBO  OCYIIECTBICHUS
JIeITENIbHOCTH Ha TEPPUTOPHU BCEX TOCYHAPCTB -
4IeHOB EBpOINENCKOro corws3a M €ero JesTeIbHOCTb
perynupyercs npaBoM EBpomnelickoro corosa.

s ueneit pacuera orpaHUYEHHUs, YKa3aHHOTO B
ab3arie IepBOM HACTOSINETO IMyHKTA, TIPU ONPEACTICHUN
JIOJI OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHMMOCTH
aKTHUBOB (POHIA B CyMMe JICHEKHBIX CPEACTB B PyOIIsIX
W B UHOCTPAaHHOH BalIOTE Ha CUYETax B OJHOM
IOPHINYECKOM JIMIIE ¥ CTOMMOCTHU TIpaB TpeOOBaHUH K
OIHOMY IOpUAMYECKOMY JIMIly, BO3HUKIIMX Ha
OCHOBaHHH JIOTOBOpPa O OPOKEPCKOM O0OCITY>KUBAHUH C
TaKUM JIUOOM (IIpM  YCJIOBHM, 4YTO YKa3aHHBIM
JIOTOBOPOM  MPEAYCMOTPEHO  HUCIOJIHEHHE  TaKUM




OIHOMY OPHIMYECKOMY JIMIly, BO3HHKIIMX Ha
OCHOBAaHHHU JIOTOBOpa O OPOKEPCKOM OOCTYXKUBAHUH C
TakuM JUIOM (IIpH  YCJIOBHH, 4YTO yKa3aHHBIM
JOTOBOPOM  MPEAYCMOTPEHO HCIIONHEHHE TaKUM
IOPUINIECKAM JIUIIOM 00S3aTEIhCTB B TEUCHHUE OHOTO
pabodero mHA C [OaTBl TPEIBSIBICHUS YKa3aHHBIX
TpeOOBaHUH K MCTIONHEHHIO), COCTABIAIOMUX (PoH/, HE
yUUTBIBaeTCs CcymMMa (WJIM €€ 4YacTh) MAEHEKHBIX
CPEZACTB, MO/JIeKALINX BBIILIATE B CBS3H C ITOTAllICHUEM
WHBECTHLIMOHHBIX IaeB (oHOa Ha MOMEHT pacuera
orpanudenus. Ilpu sToM o00mias cymMma JEHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHUI, KOTOpHIE HE
YUYHUTBIBAIOTCS MPU pacyeTe OrpaHUuyueHHs, YKa3aHHOTO
B ab3ame mepBoM myHkTa 23.2 IlpaBun Qonpma, u B
OTHOIICHUH BCEX MpaB TPeOOBaHUI K FOPUANICCKUM
JUIaM, BO3HHKIINX Ha OCHOBAHWM  YKa3aHHBIX
JIOTOBOPOB 0 OpoxepckoM o0CITy)KHBaHWH,
cOCTaBIAIONIMX (POHI, B COBOKYHIHOCTH HE JOJDKHBI
MPEBHIIATh OOUIYI0 CYMMYy JEHEXHBIX CpPEICTB,
MOJUIKAIUX BBHIIUIATE B CBSA3M C  IOTallleHUEM
WHBECTHLIMOHHBIX IMaeB (oHOa HAa MOMEHT pacuera
OTpaHHYCHUSL.

Jns ueneit pacyeta orpaHUYEHUs1, YKa3aHHOTO B
a03arie NepBOM HACTOSIIIETO IYHKTA, IPU ONpeIeNICHUN
JOJHM OILEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHUBOB (JOHIA B CyMME JICHEIKHBIX CPEICTB B pyOIIsIx
U B WHOCTPaHHOH BaJlOTe Ha CYETaX B OJHOM
IOPUINYECKOM JIMIE, COCTABIIOMKX (OHI, HE
YUHATBIBaeTCS cymMma (WM €€ 4YacTh) JCHEKHBIX
CPEICTB, HAXOMAIINXCS Ha YKa3aHHBIX cYeTax (OJHOM
U3 YKa3aHHBIX CUETOB) M BKIIIOYEHHBIX B (OHI MpH
Bbljaye M (WiM) oOMEHe WHBECTHUIOHHBIX IIaeB, B
TedyeHue He Oosiee 2 pabouux JHEH ¢ JaThl YKa3aHHOTO
BKJIFOUCHHSI.

J1s neneid HacTOALIETO IYHKTA IPOM3BOAHBIC
(bMHAHCOBBIE MHCTPYMEHTBI YYHTHIBAIOTCS B OOBEME
proOpeTaeMbIX (OTIYKIaeMbIX) 0a30BBIX (0a3UCHBIX)
aKTHUBOB TaKUX MIPOU3BOIHBIX (hUHAHCOBBIX
HHCTPYMEHTOB (ecnr 0a30BBIM (0a3HMCHBIM) aKTHBOM
SBIISICTCA ~ JPYrOW  TPOW3BOMHBIA  (DPMHAHCOBEII
WHCTPYMEHT (WHAEKC) - Kak 0a3oBble (0Oa3uCHEIC)
AKTHBBI TaKUX NPOU3BOIHBIX (huHaHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJIIME B CIHCOK JUIsi
pacdera Takoro MHJIEKCa).

CTOUMOCTh JIOTOB IPOM3BOJHBIX (HUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) AKTHBOM
MIPOM3BOHOTO (DMHAHCOBOTO HHCTPYMEHTA SIBIISETCS
JIpYroil TMPOW3BONHBIA (DUHAHCOBBIK WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX INPOHU3BOIHBIX (YHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTH IIEHHBIX Oymar (cymma
JCHEXKHBIX CpPEICTB), TIIONyYECHHBIX YIIPABIIOMICH
KoMIaHuel (oHIa Mo MepBOH YacTH JOTOBOpa PErIo,
pasMep IPHHATHIX 0053aTEIbCTB MO MOCTABKE AKTHBOB
10 HHBIM CJIeIIKaM, JaTa UCIOJIHEHHs KOTOPBIX HE paHee
4 pabounx nOHEH C JaThl 3aKIIOYCHHS CHENKH, |
3aeMHBIE CPEJICTBA, MPEIYCMOTPEHHBIE MOAMYHKTOM 5
nyHkta 1 cratem 40 ®enepanpHoro 3akoHa «O0
WHBECTHLMOHHBIX (OHAAX», B COBOKYIHOCTH HE
JIOJDKHBI TIPEBbIMIATh 40 MPOIIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOHJA.

Ha nmaty 3aximodeHust CIEIOK C MPOU3BOIHBIMHU
(DMHAHCOBBIMM HMHCTPYMEHTaMH, JIOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEUTHBIX JOTOBOPOB MIIM CIEJIOK,

IOPUANYECKUM JIUIIOM 0053aTEIbCTB B TEUCHUE OJHOTO
pabodero nHS C JaThl NPEIBSBICHUS YKa3aHHBIX
TpeOOBaHUH K UCTIOJHEHUIO), COCTABIISIONNX (OHI, HE
YYUTBIBaeTCSI CyMMma (WO €€ dYacTh) JICHEKHBIX
CPEZCTB, MOAIEKAIINX BHIIUIATE B CBSI3H C MOTAIICHUEM
WHBECTHILMOHHBIX MacB (OHOa Ha MOMEHT pacdera
orpanndeHus. Ilpm sTOM 00mas cymMMma AEHEKHBIX
CPEACTB U CTOMMOCThH IpaB TPeOOBaHWUIl, KOTOPbIE HE
YUUTBIBAIOTCS IIPU PacyeTe OrPaHUUEHUs, YKa3aHHOTO B
abzane mepsom myHkra 23.2 IlpaBun ¢onma, u B
OTHOIIEHUH BCEX NpaB TPeOOBaHMH K FOPUIUYECKHM
JUIaM, BO3HUKIIMX HAa OCHOBAHUU  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepcKoM 00CITy)KNBaHNH,
COCTABIIONMX (OHI, B COBOKYIHOCTH HE IOJIKHBI
MpEeBBIIATh OOI[yI0 CYMMYy JCHEXHBIX CPEICTB,
MOJICKAINX BBIIUIATE B CBA3M C TOTAlICHUEM
WHBECTHILMOHHBIX MacB (OHOAa Ha MOMEHT pacdera
OTPaHUICHUSL.

Jns nenelt pacuera orpaHUYEHHs], YKa3aHHOIO B
ab3alie MepBOM HACTOSILETO MYHKTa, IPH ONPEICICHUN
JIOJIM OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (hOH/Ia B CyMMe JICHEKHBIX CPEACTB B PYOIISIX
U B UHOCTpPAaHHOM BallOTE Ha CuUeTax B OJHOM
IOPUAMYECKOM JIMIE, COCTAaBISIOIMX (OHH, He
YYUTBIBaeTCd CyMMa (WIM €€ 4YacTh) JEHEKHBIX
CPEACTB, HAXOIINXCS Ha YKA3aHHBIX cdeTax (OJXHOM
W3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (DOHI IpH
BbIaue ¥ (WiM) OOMEHe WHBECTHIHOHHBIX I[acB, B
TeueHne He Oonee 2 pabounx JHEH C 1aThl yKa3aHHOTO
BKJTFOUCHUSI.

Jna neneid HacTOSALIETO IYHKTa IPOU3BOAHBIE
(MHAHCOBBIE MHCTPYMEHTHI YYHTHIBAIOTCS B OOBEMeE
npuodpeTaeMbIx (OTUYKAaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHUBOB TaKHUX MIPOU3BOIHBIX (MHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0Aa3UCHBIM) aKTHBOM
SBJISIETCS  JAPYrOd  TPOW3BOJHBIA  (PMHAHCOBBIN
WHCTPYMEHT (WHAEKC) - Kak 0a30BbIe (Oa3UCHEIC)
AKTHBEI TaKuX TIPOHU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTWBBI, BXOJIIME B CIHCOK JUIS
pacdera Takoro WH/EKCa).

CTOMMOCTB JIOTOB MPOM3BOJIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0OAa3UCHBIM) aKTHBOM
MPOM3BOJHOTO (MHAHCOBOI'O HHCTPYMEHTA SIBIISETCS
JPYrod TMPOW3BOAHBIN (HUHAHCOBBIII HMHCTPYMEHT -
CTOMMOCTh JIOTOB TaKuUX MPOU3BOJTHBIX (MHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh ILIEHHBIX OyMar (cymma
JICHEeXKHBIX ~ CPEACTB), TIONYyYEHHBIX YIPaBIAIONIECH
KOMITaHWe# (oHzAa 1Mo MepBOH YacTH JOTOBOpPa perio,
pasMep IPHUHATHIX 0053aTENbCTB MO MOCTABKE aKTUBOB
T10 MHBIM CJIeTIKaM, JaTa NCIOJHEHHS KOTOPBIX HE paHee
4 paboumx maHEH C [aThl 3aKIIOYEHUS CHEIKH, |
3ae€MHBIE CPE/ICTBA, MPELYCMOTPEHHBIC TTOMIYHKTOM 5
nyHkta 1 craten 40 depepanbHoro 3akonHa «O0
WHBECTUIIMOHHBIX (OHIAaX», B COBOKYITHOCTH HE
JIOJDKHBI TIpeBBImAaTh 40 MPOIIEHTOB CTOMMOCTH YHCTBIX
aKTHBOB (OHJA.

Ha mary 3axmodeHns CHENOK ¢ MPOU3BOAHBIMU
(MHAHCOBBIMH HHCTPYMEHTAaMH, JOTOBOPOB PEIo,
JIOTOBOPOB 3aliMa, KPEIUTHBIX JOTOBOPOB MJIM CHEJIOK,
JlaTa UCIOJHEHMSI KOTOPBIX He paHee 4 pabounx qHel ¢
JIaThl 3aKJIIOYEHUSl CHENIKH, COBOKYIHas CTOHUMOCTb
AKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HACTOSIIETO
MYHKTA, C y4ETOM 3aKJII0UEHHBIX paHee JOTOBOPOB PENo




JlaTa MCTIOJIHEHHUS KOTOPBIX He paHee 4 pabouux JqHEH ¢
JaThl 3aKIIOUEHHS CHEIKH, COBOKYITHAas CTOMMOCTB
aKTHBOB, yKa3aHHBIX B a03alle BOCBMOM HACTOSIIETO
ITyHKTa, C y4ETOM 3aKITIOUCHHBIX PaHEE JJOTOBOPOB PEIIO
U CIIETIOK, YKa3aHHBIX B HACTOSIIEM ab3alle, U 3aeMHbIX
CPEACTB, MPEAYCMOTPEHHBIX IOAMYHKTOM 5 ITyHKTa |
CTaTbH 40 ®DenepaabHOTO 3aKOHA «00
WHBECTHLMOHHBIX (POHAAXY,, HE JOJDKHA NpeBbIIATh 20
MIPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHA.

Hdns  unenmeit nynkra 23.2 IlpaBun  Qonna
TIPOHU3BO/IHBIE (uHaHCOBBIC WHCTPYMEHTEI
YUHUTBHIBAIOTCS B obbeme IpUOOpEeTaeMbIX
(oTuyx)naembix) 0a30BbIX (0a3MCHBIX) aKTHBOB TaKHX
MIPOU3BOMHBIX (MHAHCOBBIX HHCTPYMEHTOB (eciH
6a30BbIM (0a3WCHBIM) AaKTHBOM SIBIICTCS JAPYTOH
MIPOU3BONHBINA (DMHAHCOBBIM WHCTPYMEHT (MHICKC) -
Kak 0a30BbIe (0a3UCHBIC) aKTUBBI TAKUX IPOU3BOIHBIX
(MHAHCOBBIX WMHCTPYMEHTOB (aKTWBBI, BXOISIIHE B
CHMCOK JJI pacdyeTa TaKoro HHAEKCa) M OTKPHITOH
MO3UIMH, CKOPPEKTUPOBAaHHOM MO  pe3yibTaTam
KJIMPHHTA.

JloroBopel  pemo  3aKIIOYAOTCS, €CIM  OHHU
COOTBETCTBYIOT OJHOMY W3 CIEIYIOIIMX YCJIOBHM:
KOHTPareHTOM MO  JIOTOBOPY  pEmo  SIBIsETCS
LEHTPAIBHBIN KOHTPareHT MO0 yKa3aHHBIH JOTOBOP
3aKJIF0YaeTCs Ha YCIOBHUAX OCTaBKY MPOTHUB IIATEXa U
MIPEAYCMOTPEHHOM JOTOBOPOM  pEro  OOSI3aHHOCTH
KaXJOH M3 CTOPOH MNpH HM3MEHEHHH IICHBI IIEHHBIX
Oymar, InepefaHHBIX II0 IOTOBOPY PEMNo, YIIadMBaTh
JpYToii CTOpOHE AEHEKHBIE CYMMBI U (MJIH) IIepeaaBaTh
LIeHHbIe OyMaru B COOTBETCTBHU C IMyHKTOM 14 cTaTthu
51.3 ®enepansHoro 3akoHa ot 22 ampenst 1996 rona N
39-®3 "O pelHKE LEHHbIX OyMar", MpH YCIOBHH, YTO
[PeAMETOM JOTOBOpa pErno MOTYT OBITh TOJBKO
aKTHBBI, BKJIIOYAaeMble B COCTaB akTHBOB (oHIa, B
COOTBETCTBUH C TyHKTOM 22 HacTosmux IIpaBmi
¢doHTa.

Jns  menmeit ab3ama BOCEMOTO M AEBATOTO
Hacrosimero myHKkTa 23.2  IlpaBun  ¢doHma He
YUUTHIBAIOTCSI ~ JIOTOBOPHI  perno, IO  KOTOPBIM
yIpaBisfoNasi KOMIIAaHHS SIBIISIETCS MOKYyIaTelieM MO
NepBOl  YacTH  JOroBopa perno, U  KOTOpbIe
MPEAyCMaTPUBAIOT HEBO3MOXHOCTh ~ PACIIOPSHKEHHS
MIPUOOPETEHHBIMHU LEHHBIMU Oymaramu, 3a
HCKJIIOYEHHEM HMX BO3BpaTa MO BTOPOW 4YacTH TaKOTO
JIOTOBOpA pEmo, a TaKKe OIIHOHHBIE TOTOBOPHI, IO
KOTOpPBIM  YIpaBIISIIOIAsl KOMIIaHHS HMMEET MpaBo
TpeboBaTh OT KOHTPAareHTa MOKYIKH WJIH TNPOIAXKH
6a3oBoro (6a3uCHOr0) aKTHBA.

TpeboBanus K CTPYKType aKTHBOB (DOHZA
MIPUMEHSIOTCS J0 JaThl BO3HMKHOBEHHS OCHOBaHMS
TIpeKparieHus GoHxa.

U CIIEJIOK, YKa3aHHBIX B HACTOSIIEM ad3alle, U 3aeMHBIX
CPEACTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 IyHKTa |
CTaThH 40 denepanbHOTO 3aKOHA «O06
WHBECTHILMOHHBIX (DOHAAX»,, HE JOJDKHA IpeBbImaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHA.

Hus  meneit mymkra 23.2 IlpaBun ¢donma
MPON3BOTHBIC (uHAHCOBBIC MHCTPYMEHTEI
YUHUTBHIBAIOTCS B o0beme MIpUOOpeTaeMbIX
(oTuyxnaeMbix) 0a30BbIX (Oa3UCHBIX) aKTHBOB TaKUX
NPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB (eciu
0a30BbIM (0a3MCHBIM) aKTUBOM SIBIISIETCSl  JIPYrou
MPOM3BOJHBIN (DMHAHCOBBI HMHCTPYMEHT (MHJAEKC) -
Kak 0a3oBble (0a3MCHBIE) aKTHUBBI TAKUX MPOU3BOJHBIX
(MHAHCOBBIX WMHCTPYMEHTOB (aKTHBBI, BXOISIIHE B
CIHCOK JUIA pacdera TaKoro HHIEKCA) M OTKPHITOH

MO3UINH, CKOPPEKTHPOBAaHHOM MO  pe3yiabTaTam
KITMPHHTA.
JIOoTOBOpEI  pEno  3aKJIIOYAIOTCS, €CIH  OHH

COOTBETCTBYIOT OJHOMY H3 CIEAYIOUINX YCIOBHH:
KOHTpareHTOM 10  JIOTOBOPY  Ppemo  sBJSETCA
LEHTPaAJbHBIN KOHTPareHT JHO0 YyKa3aHHBIH JOTOBOP
3aKJII0YAeTCs Ha YCIOBUAX MMOCTaBKH IPOTUB ILIATEXa U
MPEyCMOTPEHHOH JIOTOBOPOM  pero  00sI3aHHOCTH
KaX/I0i M3 CTOPOH NpPH H3MEHEHWH IIEHbI LIEHHBIX
Oymar, mepefaHHBIX MO JOrOBOPY pENo, YIUIauuBaTh
JIPYTOH CTOPOHE JEHE)XXHBIC CYMMBI U (MIIH) TIepeiaBaTh
LIEHHBbIC OyMaru B COOTBETCTBHU C IIYHKTOM 14 craThn
51.3 ®enepanpHOro 3akoHa ot 22 anpens 1996 rona N
39-@3 "O pbIHKE IEHHBIX Oymar", pH YCIOBUH, YTO
IPEAMETOM JOTOBOpa pEMNO MOTYT OBITH TOJBKO
aKTHBBI, BKJIIOYaeMble B COCTaB aKTUBOB (oOHIA, B
COOTBETCTBUM C IIyHKTOM 22 HacTosmux IIpaBumi
doHma.

Jnsa wmemedt ab3ama BOCBMOTO W JICBATOTO
Hacrosimero myHkta 23.2  IlpaBun ¢doHma He
YUUTBIBAIOTCS  JOTOBOPHl  pemno, 10  KOTOPBHIM
yIpaBisifoNas KOMIIAaHMS SIBIISIETCSl MOKyIaTesieM o
MepBOMH  YacTH  JOroBOpa  perno, U KOTOpBIe
MPeyCMaTpUBAlOT HEBO3MOXKHOCTh — PACTIOPSHKEHHS
PHOOPETEHHBIMU LIEHHBIMHU Oymaramu, 3a
WCKJIIOYEHHEM MX BO3BpaTa IO BTOPOH YacTH TaKOTO
JIOTOBOpA pEIo, a TakXKe OMI[MOHHBIE IOTOBOPHI, IO
KOTOPBIM YHPABJSIONIAs KOMIIAHUS HMMeEEeT MpaBo
TpeOOBaTh OT KOHTPAreHTa MOKYNKH WIH IPOAAXKH
6a30Boro (6a3MCHOr0) aKTHUBA.

23.3. Jlons AKTHBOB, a PaBHO HHBIX OOBEKTOB
MHBECTUPOBAHMS, YyKa3aHHBIX B IIOCIEIHEM ab3ale
myakra 21 ITlpaBun QoHma, MODKHA COCTaBIATH HE
MeHee 80% (BocemmumecsTn mpoOLEHTOB) OT oOmIei
CTOMMOCTH aKkTHUBOB (oHna. TpeboBaHME K CTPYKType
aKTHBOB  (DOHIA, TPEIYCMOTPCHHOE  HACTOSIINM
myHKToM [IpaBmi He MpUMeEHsIeTCsI:

- B TEUCHME IEPUOJA BPEMEHH, HEOOXOJMMOTO
YOPaBIIAIONEH KOMITAHUH JJIS1 IPUBEACHNUS CTPYKTYPHI
aKTHUBOB (DOHIA B COOTBETCTBHE C NPETyCMOTPEHHBIM

HaCTOAIIUM ITYHKTOM HpaBI/IH OrpaHUYCHUEM,
JONMYHICHHBIM B CBA3M C H3MCHCHUEM pBIHO‘IHOﬁ
CTOMMOCTHU  AKTHBOB, COCTaBJIAIOMINX HUMYHICCTBO

¢onma, n He npesbrmatomiero 30 (TpuanaTs) pabounx
JIHEH ¢ ATl BBIBICHUS TAKOIO HECOOTBETCTBUS;

- IpU MNOCTYNIEHUU JAEHEXKHBIX CPEACTB IO
3adBKE Ha BblJady MHBECTHIMOHHBIX I1a€B B pa3Mepe
5% (msiTn) NpoLEHTOB M Ooyiee CTOMMOCTH AKTHBOB
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¢doHna u(wiam) HEOOXOAMMOCTH BBHIUIATH JCHEKHOMN
KOMIICHCAI[MM MO 3asBKe Ha [MOralieHHe WIN
HECKOJIbKUM  3asBKaM C  OJMHAKOBBIM  CPOKOM
MCIIOTHEHUSI, B pa3Mepe, COCTABIISIONIEM HE MEHEe YeM
5% (TmATH) NPOLIEHTOB CTOMMOCTH aKTHUBOB (DOHZA, HO
He Oonee weM 10 (mecsATh) paboumx mHEH ¢ HaTHI
MOCTYIUICHUS. JICHEXKHBIX CPEJCTB H(WIIU) UCTCUCHHS
CpOKa B KOTOpBII JeHEXHass KOMIIEHCALMsI MpHU
MOTAlIEHNH HMHBECTUIMOHHBIX IIaeB JIOJDKHA OBITh
BBIIJIAUCHA YIIPABJISIONICH KOMIaHUCH.

TpeOoBanus K CTPYKType aKTHUBOB (hOHZA
NPUMEHSIOTCS A0 JAaThl BO3HUKHOBEHHS OCHOBaHHMS
npekpatieHus GpoHja.

28. Yrpasnsiommas KOMIIaHUs He BIIpaBe:

1) pacnopsiKaTbCst HMMYILECTBOM,
cocraBmaonM ~ GoHA, 0e3  TpeABapHUTEIHHOTO
corjacusl CHENMATN3MPOBAHHOTO JCHO3UTApHA, 32
UCKJIIOYECHHEM CJICIIOK, COBEPIIIaeMbIX Ha
OpraHN30BaHHBIX TOprax, NMPOBOJUMBIX POCCHUHCKOMN
WJIN UTHOCTPAHHOH OMp:kelt 1nO0 MHBIM OPraHU3aTOPOM
TOPTrOBJIH,

2) pacnopsKaTbCs JIEHE)KHBIMHU
Cpe/lCcTBaMM, HAXOJASIIMMHUCA Ha TPAH3UTHOM CYETe,
6e3 MpeIBapUTENLHOTO corjacus
CIIEIUATU3UPOBAHHOTO JICTIO3UTAPUS;

3) HUCIIOJIB30BAaTh HMMYILIECTBO,

cocraBironee (HOHM, M1 00ecIeYeHUs UCTIOTHEHUS
COOCTBCHHBIX  00s3aTENBCTB, HE CBA3AHHBIX C
JOBEPHUTEIIBHBIM yIIpaBICHUEM (DOHIOM, WIH IS
oOecrieueHHs HCIIOTHEHNS 00513aTeNbCTB TPETHUX JIHII,

4) B3WMaTh TMPOILEHTH 3a IIOJIb30BaHHE
JICHeXKHBIMH CPEJCTBAMHU YTPABIAIOIICH KOMIIAHUY,
MPEJOCTABIICHHBIMH  JUII  BBIIUIATBI  JICHEKHOMH
KOMIICHCAIIMK BJaJe/ibllaM HHBECTHIIMOHHBIX 11acB, B
cly4yae HEJOCTAaTOYHOCTH  JCHEXKHBIX  CPEJCTB,
COCTaBJISAIONINX (OH/;

5) COBEpIIATh CJIENYIONINe CACIKH WU
JaBaTh TIOPYYCHHWS Ha COBEPUICHHUE CIIECAYIOIINX
CIETOK:

CHEJKH TI0 MPHOOPETEHHUIO 32 CUET UMYIIECTBa,
COCTaBJISAIOIETO ¢oHx, 00BEKTOB, HE
npenycMorpeHHbIx  DemepaneHpiM - 3akoHOM  "O0
MHBECTHUIIUOHHBIX (POHAaxX", HOPMATUBHBIMHU aKTaAMU B
chepe (GUHAHCOBBIX  PBIHKOB, HHBECTHIIMOHHOM
neknapanueit hoHna;

CETKH M0 6E3BO3ME3THOMY OTUYKICHHIO
HMMYIIECTBA, COCTABIIAIONMIETO (POHT;

CHEJIKH, B Pe3ysibTaTe KOTOPHIX YIPABISIONICH
KOMIIaHHEeH TpUHUMaeTCsl 00s3aHHOCTH IO Iepenade
HMYIIEeCcTBa, KOTOPOE B MOMEHT TPUHATHSA TaKOU
00513aHHOCTH HE COCTaBISET (DOHI, 32 HUCKIIOYCHHUEM
CHETOK, COBEpIIAaeMBIX HAa OPTaHW30BAHHBIX TOprax,
IPU YCIOBHUU OCYIICCTBICHHS KIMPUHra IO TaKUM
CIETIKaM;

CHCJAKH IO  MPHOOPCTEHHIO  HMMYIIECTBA,
SIBJISIFOIIETOCS.  IPEAMETOM  3aj0ra WIH ~ HHOI'O
obecrieueHusI, B pe3yIbTaTe KOTOPBIX B cOCTaB (hoHIa
BKIIFOYAETCS HMYIIECTBO, SIBIISIONICECS MPESIMETOM
3aJ10Ta WA HHOTO 00ECIICUEHMS;

JIOTOBOPBI 3aiiMa WM KpPEAWTHBIC JIOTOBOPEI,
BO3BpAaT  JICHCXKHBIX  CPEACTB 1O  KOTOPBIM
OCYIIECTBIIIETCS 3a CYET HMYyIlecTBa (QoHma, 3a
HCKJIFOUYEHHEM CITy9YaeB MOTYYCHUS JCHEKHBIX CPEJICTB

28. YrpaBnsioliasi KOMIIaHUS HE BIPaBe:

1) pacnopsKaTbes HMYILECTBOM,
cocraBmaonM  (GoHA, 0e3  TIpeABapUTEIHHOTO
COTJIacHsl CIEIMAaIM3UPOBAHHOTO JCTIO3UTAPHs, 3a
HCKJIIOYEHUEM CIIEJIOK, COBEPIIIaEMBIX Ha
OpraHU30BaHHBIX TOprax, MPOBOJUMBIX POCCHUNUCKOH
WA HHOCTPAaHHOU OMpr ke 00 MHBIM OPTaHH3aTOPOM
TOPTOBJIH;

2) pacnopspkaTbcs JAEHEKHBIMH CpEACTBaMH,
HAaXOIANIMMHUCS  HA  TPAH3UTHOM  cuere, 0Oe3
MPEBAPUTEIHLHOTO COTJIACHs CICI[HATU3UPOBAHHOTO
JIETIO3UTAPHS;

3) HCIONB30BaTH HMMYIIECTBO, COCTABIIAIOIICE
¢oHO, M obecriedeHUs] UCIIONHEHHUS COOCTBEHHBIX
00s13aTENECTB, HE CBS3aHHBIX C JIOBEPUTEIHHBIM
ynpaBieHueM (GOHOOM, WM A oOecredeHHs
HCTIOTHEHUS 0053aTEIBCTB TPETHHX JIHII;

4) B3UMAaTh TPOUEHTH 32  MOJH30BAHUE
JICHS)KHBIMH CPEIICTBAMH  yIIPABJISAIOUICH KOMITAHWUH,

MpEea0CTaBJICHHBIMU JUIA BBITIJIATHI L[eHe)KHOﬁ
KOMIICHCAllMM BJIaACJiblIaM HWHBCCTUIIMOHHBIX ITaCB, B
ciyyac HCOOCTAaTOYHOCTHU JCHCKHBIX CpC€aCTB,

COCTaBJISAIONINX (DOHT;

5) coBepiaTh CICIYIOUIHE CACIKH HJIH aBaTh
MOPYYCHHUS Ha COBEPILICHHUE CIEAYIOUINX CICIOK:

CHIEJIKH TI0 MPHOOPETEHUIO 32 CUET MMYIIECTBA,
COCTAaBJISOIIETO ¢oHx, 00BEKTOB, HE
npenycmorpeHHbIXx  DepepansHbiM  3akoHOM  "O0
WHBECTUIIMOHHBIX (poHmax", HOpPMATUBHBIMHU aKTaMH B
chepe (UHAHCOBBIX  PBIHKOB, HHBECTHIIMOHHOM
neknapanueii GoHma;

CHETKH 1O  Oe3BO3ME3THOMY
HMYIIECTBA, COCTABJISIONIETO (POHT;

CHEJIKH, B pe3yJbTaTe KOTOPBIX YIPABISIONICH
KOMIIAHUCH MPUHUMAETCS OOSI3aHHOCThH 10 IMepeaye
HMYIIECTBa, KOTOPOE B MOMEHT MPHHATHS TaKOH
00s13aHHOCTH HE COCTaBIsieT (HOHI, 3a MCKIIOYCHUEM
CHETIOK, COBEpIIaeMbIX HA OPTaHM30BaHHBIX TOprax,
MPH YCIOBHH OCYIIECTBICHUS KIMPUHTA MO TaKUM
ClIEIKaM;

CHCIKH MO  NPHOOPETCHUIO  HMMYINECTBA,
SIBJSIFOIETOCS.  IPEAMETOM  3aji0Ta WM~ HHOTO
o0ecrieueHus1, B pe3y/IbTaTe KOTOPBIX B COCTaB (hoHIa
BKJIIOYAETCSI MMYIIECTBO, SIBIIIOIICECS IPEIMETOM
3aJ10Ta WJIM MHOTO 00EeCIIeueH N,

JIOTOBOPHI 3aiiMa WM KPEAWTHBIC JIOTOBOPHI,
BO3BpAaT  JEHCKHBIX  CPEACTB 1O  KOTOPBIM
OCYIIECTBIISIETCS 3a CYeT HMyIecTBa (QoHma, 3a
UCKJIFOUYCHHEM CITy9aeB MOYICHUS JCHEKHBIX CPEIICTB
JUIs ~ TIOTAllCHWsS HWHBECTHIIMOHHBIX Ta€B  TpHU

OTUYXKICHUIO
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JUIL  TIOTAalleHWss WHBECTHIMOHHBIX I1aB  MNpHU
HEJIOCTATOYHOCTH JEHEKHBIX CPE/ICTB, COCTABIIIOIINX
¢donm. ITpu 3TOM COBOKYITHBIN 00hEM 3210JDKEHHOCTH,
MOJUIC)KAMEH IOTAallleHHI0 33 CYeT HMYIIECTBa,
cocTapisTroniero (OHA, MO BCEM JOTOBOpaM 3aiiMa u
KPEOUTHBIM JOroBOpaM HE [JOJDKEeH mpeBbllaTh 20
MIPOLIEHTOB CTOMMOCTH YNCTHIX aKTHBOB (OH[A, a CPOK
NPUBJICYEHHUST 3a€MHBIX CPEIACTB MO  KaKIOMY
JIOTOBOPY 3aliMa M KPEAUTHOMY JIOTOBOPY (BKIIOUas
CPOK IIPOJUICHHS) HE MOXKET IPEBBIIIATH 6 MECSILIEB;

CJICNIKH PETIO, TI0 UIeKAIINe UCTIOTHEHUIO 32 CUET
umymectsa (oOHAA, 3a HCKIIOYCHHEM CIydaeB
MOJYYEHHs] JICHEXKHBIX CPEICTB JUIsS IOTalleHUs
WHBECTHLMOHHBIX IA€B NPH  HEJOCTATOYHOCTH
JICHE)KHBIX CPEACTB, COCTABIIAIOMINX (DOHI, a TAKKE 3a
UCKJIFOYEHHEM CITy9daeB 3aKIIOUCHUS CHIEJIOK PETIO TPH
coOmroieHny TpeOOBaHMH, YKa3aHHBIX B IyHKTE 23.2
Hacrosmux [IpaBun ponna;

CHETKH IO MpuoOpeTeHHI0 B cocTaB (oHIa
UMYIIECTBA,  HAXOJMIIErocs y  YIpaBisOIEH
KOMIIAHUN B OOBECPUTCIBHOM YIIPABJICHUHN 110 HWHBIM
JIOTOBOpaM, M HMMYIIECTBA, COCTABJISIOLIETO aKTHUBHI
AKOUOHEPHOTO WHBECCTUILIMOHHOT'O (bOHI[a, B KOTOpOM
yIOpaBisiiolass ~ KOMIAHHWS ~ BBIIOJNHSAET  (YHKIHMU
€IMHOJINYHOTO UCIIOTHUTEIBHOTO OPTaHa;

CHENKH  TIO OTYY>KICHHIO
coctaBstroniero  (GoHA, B COCTaB  HMMYIIECTBA,
HaxXOJSMIEroCsl Yy  YHpPaBIAOmIEH KOMIIAHUM B
JOBEPUTEIEHOM YIPABICHHN ITI0 HMHBIM JIOTOBOPaM,
WIN B COCTaB HMMYIIECTBA, COCTABIAIONIETO AKTHBHI
AKOUOHEPHOTO WHBECTUILIMOHHOT'O (bOHI[a, B KOTOpOM
yIpaBisiionias KOMIAHHWS  BBINONHSET  (QyHKUNH
CANHOJIMYHOT'O UCTIOJTHUTCIIBHOT'O OpraHa;

C/leNKH TO TpHoOpeTreHH0 B cocTaB (oHzaa
IIEHHBIX Oymar, BBIITYIEHHBIX (BBIIaHHBIX)
y4aCcTHUKaMH1 praBJ’IHIOIlIeﬁ KOMIIaHUH, Hux
OCHOBHBIMM W TIPEOOIaJafoNMMH XO35HCTBEHHBIMHU
o0ImecTBamMu, JOYEPHUMH 1 3aBUCHMBIMH 00IIECTBAMHU
YHpaBIISIOIIEH KOMITaHHH, a TaKKe
CHEUUATN3UPOBAaHHBIM JICTIO3UTAPHEM, ayIUTOPCKOM
OpraHu3aIyen, perucTpaTopom;

CIAENKH 1O TPHOOpEeTeHHto B cocTaB (oHma
HUMYILECTBA, MIPUHA]UIEKAIIETO yIpaBJsioLIen
KOMIIaHHUH, ce y4aCTHUKAM, OCHOBHBIM n
mpeobIafalomuM  XO3SHCTBEHHBIM OOIIEeCTBAM €€
YYaCTHUKOB, €€ JOYECPHUM MU 3aBUCHUMbIM O6I.[IeCTBaM,
00 TO OTYYKACHHI0O MMYIIECTBA, COCTABJISIOLIETO
(oH, yKa3aHHBIM JINLAM;

CleNKH TO TpHoOpeTeHnio B cocTaB (oHAA
UMYIIECTBA y CHENHATU3NPOBAHHOTO JIETIO3UTApPHS,
ayANTOPCKOH OpTaHM3aINH, c KOTOPBIMHU
YIpaBISIONEH KOMIIAHWEH 3aKIIOYeHBI JOTOBOPEI,
00 MO OTUY)KAESHHUIO UMYILECTBA YKa3aHHbBIM JIMLAM,
32 HCKJIIOYCHHWEM ClIy4aeB  OIUIaThl  PacXo/iOB,
nepeuyncieHHslx B myHkTe 90 Hactosmux IlpaBmm, a
TAKXeE HHBIX CJIy4JacsB, IpEAYCMOTPEHHBIX
HactosiuMmu ITpaBunamu;

CICNKH 1O TPHOOPETeHHI0 B cocTaB (oHma
LIEHHBIX Oymar, BBIITYLIEHHBIX (BBIJAHHBIX)
yIpaBisIONied KOMITaHMEH, a Takke aKIMOHEPHBIM

UMYIIECTBA,

HEJIOCTATOYHOCTH JICHE)KHBIX CPEJICTB, COCTABIISFOLINX
¢doum. [Tpu 3TOM COBOKYITHBIN 00bEM 3aI0JDKEHHOCTH,
MOJJIeKAled MOTAllEeHUI0 3a CUYeT HMYILECTBa,
cocTaBisroniero (OHA, O BCEM JOTOBOpaM 3aiiMa U
KPEOUTHBIM JOTOBOpaM HE€ [JOJDKEH mnpeBblaTth 20
MPOLIEHTOB CTOMMOCTH YUCTBIX aKTHBOB (DOH[A, a CPOK
NPUBJICYCHUS 3a€MHBIX CPEIACTB MO  KaXKAOMY
JIOTOBOPY 3aiiMa M KPEJUTHOMY JOTOBOpY (BKJIIOYast
CPOK IPOJUICHHST) HE MOXKET MPEBHIILIATE 6 MECSILICB;

CJICJIKU PETIO, IO UIeKAIINe UCTIOTHEHHIO 32 CUET
uMmymecTsa (oHAA, 32 HCKIIOYEHHEM  CiIydacB
MOJYYSHHs] JEHEXKHBIX CPEJACTB JUIs IOTalleHUs
WHBECTHLMOHHBIX  I1a€B  IIPH  HEJOCTaTOYHOCTH
JICHE)KHBIX CPEICTB, COCTABIAIOMNX (DOHT, a TarKe 3a
HCKJIIOUYEHHUEM CITy9JaeB 3aKIIOUCHUS CIIEJIOK PETo IpH
coOmoieHnH TpeOOBaHNH, YKa3aHHBIX B IyHKTE 23.2
Hacrosmux [IpaBun onna;

CHCIKH TI0 TPHOOPETCHHI0 B COCTaB (oHAA
UMYIIECTBA,  HAXOMWIETOCAd y  YIpaBJISAOIMIEH
KOMIIAaHWU B JOBCPUTCIHBHOM YHPABJICHHUU IO HWHBIM
JIOTOBOpPAaM, M HMYILECTBA, COCTABIISIOIIETO AKTHUBBI
AKIIMOHECPHOT'O0 MHBECTULHOHHOT'O (I)OH}Ia, B KOTOpOM

yIOpaBisiiolias KOMIAHUS  BBINOJHSET  (YHKIMU
€IMHOJIMYHOTO  MCIIOJHWMTENBHOTO  OpraHa,  3a
HCKIIOYCHUEM CHEIOK B CBSA3M C IPHUHATHEM B

JIOBEPHUTEIBHOE YIIpaBIcHUE U (WIIH) MPHOOpETCHUEM
3a CYET MMYILECTBA, HAXOIAMIETOCS B TOBEPUTEIHHOM
VOpaBICHWW, WHBECTHIMOHHBIX I1a€B  MACBOTO
WHBECTUIIMOHHOTO (DOHIA B ciydae, YCTaHOBICHHOM
YacThl0 BOCEMHaAUAToOl ctatbu 5 DenepanbHOro
3akoHa oT 22 ampensa 1996 roga Ne 39-®03 «O poiake
LEHHBIX Oymar»;

CHETIKU o OTUYKJECHUIO MMYIIECTBA,
cocTtaBisomero (GoHA, B COCTaB HWMYILIECTBa,
HaxoJsIIerocs y  YHOpaBJsIOIIed KOMIIAHUU B

JOBEPUTCIIBHOM YIHPABJIICHUU 110 HWHBIM JOroBOpaMm,
WIA B COCTaB HMMYIIECTBA, COCTABILIIONICTO AKTHUBHI
aKIIMOHEPHOTO WHBECTHIIMOHHOTO (OHIA, B KOTOPOM
yOpaBiIAomas KOMIAHWSA  BBIIONHACT  (YHKIUH
SAMHOIMYHOTO  WCIONHHUTEIBHOTO  OpraHa,  3a
UCKJIIOYEHHEM CHCNOK B CBS3M C TMPHHATHEM B
JIOBEPHUTEIBHOE YIIpaBiIeHHEe U (MIH) NPHOOpETeHNnEM
3a CYeT UMYILECTBA, HAXOIAIIEroCs B JJOBEPUTEILHOM
YHpaBJICHUU, HMHBECTHUIIMOHHBIX I1acB maeBoro
WHBECTHLMOHHOTO (hoHIAa B Cllydae, YCTAaHOBJICHHOM
YacThl0 BOCEMHaJUaTol cratbun S5 @eaepaibHOTO
3akoHa oT 22 ampensa 1996 roga Ne 39-@3 «O peiHKe
[EHHBIX Oymary;

CHCIKH IO TPUOOPEeTEHHIO B cocTaB (OHIA
[EHHBIX Oymar, BEITYIICHHBIX  (BBIAAHHBIX)
YY9acCTHHKaM{  YIOPAaBISIOMIEH ~ KOMIIAHUH,  UX
OCHOBHBIMH H TPEOOTIaNalONIIMU  XO3SHCTBEHHBIMHU
o01ecTBamMu, JOYEPHUMH M 3aBUCHMBIMH 00IIECTBAMU
YIPaBIIOLEH KOMITaHUH, a TaKxKe
CHEUAIIN3UPOBAHHBIM JENIO3UTAPUEM, AYIUTOPCKON
OpraHu3aiiei, perucTpaTopom;

CIACTKH 1O TpPHOOpeTeHHto B cocTaB (oHma
MMYILECTBA, MIPUHAJISKAIIETO yIIpaBISIONIeH
KOMIIaHUH, (S Y4JaCTHHUKaMm, OCHOBHBIM n
npeoOyalaloM  XO3SHCTBEHHBIM — O0IIeCTBaM — ee

WHBECTHLIMOHHBIM  ()OH/IIOM,  aKTHBBI ~ KOTOPOTO | YYaCTHHKOB, €€ JIOUYEPHHM M 3aBUCHMBIM OOILECTBAM,
HaXOJATCS B JIOBEPUTEITHHOM yIpaBlIeHUH | JIMOO O OTUYKICHUIO MMYILIECTBA, COCTAaBIISIOIIETO
yIpaBIsIonIe KOMITAaHUH I ¢yHkK | GoHA, yKa3aHHBIM JIMIAM;
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©BODE BO3MC3THOIO OKa3saHHA

CIIVT. BCEIECEGINX I3 33 CUYCT aKTHBOB (bOHlIa, B

CAeTKH MO mnproOpeTeHHI0 B cocTaB (hoHIa
UMYINSCTBA Y CIEHHATH3MPOBAHHOTO [eNO3HTAPHS,
ayTUTOPCKOH OpraHu3allHy, c KOTOPBIMH
YOPaBMAIOMEH KOMIaHMEH 3aKIMIOYEHBI JOTOBOPEL,
An60 MO OTIYH/ACHHI0 HMYIIECTBA YKa3aHHEIM IHIIAM,
32 HCKMIOYEHHEM CIy4YaeB OIUIaTBl  PAcXomoB,
TISPETHCACHHBIX B MyHKTe 90 HacTosaurux llpasmi, a
TaKKe HHBIX ClIy4aes, IpeyCMOTPEHHEIX
HacTosmumMHu [pasunamu;

CHENKH M0 TNpPHOOPETEHHIO B COCTaB (OHIA
IIEHHEIX Oymar, BHITYIIEHHBIX  (BBIJTAHHEIX)
YIPABISIONMIEH KOMIAHWEH, a TAakKe AKIHOHEPHEIM
MHBECTHIIHOHHEIM ~ (DOHZOM, aKTHBEL  KOTOPOTO
HAX0OATCs B IOBEPUTEIEHOM YIOpaBIeHHH
YIpaBIIomei KOMITaHHH HIIH b yHKITHH
€IHHOJIMYHOT0 HCTIOMHHUTENEHOTO OpraHa KOTOpOTo
OCYIIECTBISET YMPABIAKOMIAS KOMIAHHUS,

6) 3aKT0YATH JOTOBOPEL BO3ME3THOTO OKA3AHMA
YCIYT, DOANE AIIMX OTIIATE 32 CYET aKTHBOB (HOHIA, B
Cy4dasX, YCTAHOBIEHHBIX HOPMATHBHBIMH aKTaMH B

I'enepanbHBIH THUPEKTOP

«¥Ynpacaatouas
KoMRanusa

«PETHOH
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