COTJIACOBAHO YTBEPKJIEHO

3 N
3t R Y ~r .
S PeHEPRBHEI upeKTOp

TeHepaIhHbIH AUPEKTOp
AO P «é{{g%oz{ SeMb

3A0 BT Crrenmanysuponausslit
Jernosnrapui

A,

s

- z K i,
e A T H.O%
4 o

{

N 5
2 O RERAOPH | 20LT T e
H @\ gﬁ%ﬂ Pt }
%

N, &
", 5

e S o

o

i«ﬁ;’j’ » mexabps 2017 1~

IIPABHJIA
ONIpeNeIeHUs! TeKYLIeH PLIHOYHONE CTOUMOCTH U
CTOMMOCTH YHCTBIX AKTHBOB, COCTABJISIONIIX
NIEHCHOHHbBIC HAKOMNJICHHST
ITencuonnoro Qouna Poceniickoit ®epepanuu,
HAXOASLHECS B JOBEPHUTE/IBLHOM YIIPABJIEHHH
Axnuoneproro obmecrsa «PEIAOH Dcecer Menemxmenn



Ornasjienne

Taasa 1. OGue NoJIOKCHHS

Miasa 2. CTaHAAapTHI OHPEJCHCHIT CAPABEAINBOT CTOHMOCTH AKTHBOB 1 ofszaTenbeTs
[napa 3. Kprrepni npr3uanns (NPEKPAMenis NPH3HAHIS) AKTHBOB I 06s13aTeALCTE
Inasa 4. [TopaaoK yperyjiHpoBanus pasnoriacuii

Mpuaosente 1, MeToaKa ONPEACICHIES CIPABCITHBOI CTOMMOCTH HCHILIX Gymar
Tpunoxense 2, MeToj npuBeAcntioll CTONMOCTH GYAYHINX ACHCKALIX MOTOKOD

prmomemm 3, K{)HTCDHH NPH3HAHHA H NpeKpanieHs npuU3Hanus AKTHBOB U 00A3aTeALCTS

[iasa 1. OBIIUE MTOJIOKEHMSI

Hacrosmme ITpaBina onpeac/ients TCKYHei pLIHOYHON CTONMOCTH H CTOHMOCTH YHCTBIX aKTHBOB,
COCTABNMOWMX  CPEACTBA  NEHCHOHHBIX  HAKOIVICHHH, —TNpEAHA3HAHCHBI  JUIA IPUMEHEHHS
YHPABAAIOWMMH  KOMIAHHAMY,  OCYUICCTBISIOLIMH HHBECTHPOBAHHE  CPEACTB  NEHCHOHHBIX
HAKOTUICHHH, TIEpeJaHHBIX MM B JOBCPHTENBHOC YNPABICHHE TencuonneiM Qoujgom PoccriickoH
(denepauuli B COOTBETCTBHH ¢ DenepasibiblM 3aKOHOM OT 24.07.2002 roga Ne 111-®3 «O8
MHBECTHPOBAHHM CPEACTB (PHHAHCHPOBAHHS nakonuTenbHoi nexcnu B Poccuitckoit depepanuny

serynatot B cuiry ¢ 01.01.2018 roza.
Hacrosue [paspna conepxar:

KPHTEPHI TPHU3HARHA (TpeKpaIlenns TIpU3HAHNS) AKTHBOB (06513aTe/IbCTB), TPHHHMAEMBIX B

pﬁC‘IéT CTOUMOCTH HHCTBLIX aKTHBOB,

MCTOJbI pacqé'ra CTOMMOCTH aKTHBOB W BEJIHYHH obDy3aTensCTs, B TOM  4HCIC OnHCcaHue
MCTOYHHKOR JaHBBIX 1A pacqé'ra CTOHMOCTH aKTHBOB (BCIIH‘IHHI;I O6H38’I‘CJH’:CTB), ropaAaKa HX

BBIOOPA;
NOPSIOK KOHBEPTALIH BEHYME CTOHMOCTEH, BEIPAKCHHBIX B BATIOTE, B pyGiy;
[OPSJIOK TIPH3HAHMS PHIHKOB aKTHBOB W 00A3ATENBCTE AKTHBHBIMY,

KpHUTCpHH Bmﬁopa criocobos u MO)ZIQHGﬁ OLICHKH CTOMMOCTH B 2aBUCHUMOCTH OT BHAOB aKTHBOB H

oBs3aTeNhCTB;

nepeUcHsL aKTHBOB, NOANSKaNMN OLCHKE OLCHILUHKOM, H TCPHOAHYHOCTD POBCACHAA Takoft
OLCHKH]

BpCcMA, 110 COCTORHI{IO Ha KOTOPOC pacCuuTLIBAETCH CTOMMOCTh HHCTBIX aKTHBOB;
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TIOPSIOK YPEryJIHpOBAHHS pasHorsiacit Mexay [TeHCHONHEIM doumom Pocculickoll denepaunt,
yIIPaBNAIOC]f KOMNAHHCH M CHEeNHANHIHPOBAHHLM JENO3UTAPHEM TIPH pacuére CTOWMOCTH

YUCTHIX AKTHBORB,
HHYIO HH(@OPM&L{HXO, HeoOXOAUMYIO Ui pacqé'ra CTOHMOCTH YHCTLIX aKTHBOB.
B nacrosiux H’pﬁBHH&X UCIIONB3YIOTCS crenyomue TCPMHHBL H OTIPCACACHHL

Saxon Nelll — (esepanbHbli 32KOH OT 94.07.2002 Ne 111-03 «O6 unBecTHpoOBaHi CPEACTE 1l

HHAHCHPOBAHUS HAKOIWTENBHOH NCHCHH B Pocceuiickoil Penepauwn;

Vrpasnsiom@as KOMITanus — AO «PETMOH 3cM», umeiouiee JIHUCHIHIO Ha OCYILICCTBICHHE
AEATENBHOCTH IO YIPABJIEHHIO HHBCCTHUHOHHBIMH QoHnamy, [ACBBIMH HHBECTHIHOHHBIMH
QonsaMH W HCTOCYHApCTBEHHBIMH [TCHCHOHHBIMH  (poHaamH, OTOOpaHHOE MO  KOHKYPCY,
NpOBEACHHOMY B YCTAHOBICHHOM TIOpSAKe, NS OCYIIECTBJICHHA MHBECTHPOBAHHKS CPEACTB
EHCHONHBIX HAKOILIGHHH, IepeiatibiX eMy B JOBCPHTEIILHOC ynpapieHie [TeHCHOHHBIM oM
Poccuiickoit (Dciepaluu B COOTBEICTBHH € 3afBICHHAMH 3aCTPAxOBAHHBIX JHI 0 BBRIGOPE

wnBecTHLIMOHHOTO nopTderst (yrnpassiomeHh KOMIIAHTH).

CrelManH3upoBannEil  ACNO3UTapuH  — 3akpbiToe  AKIHOHEPHOES obmectso  BTH
CrelHai3HpoBaHHLIl  ASno3uTapiii, OCYIECTBIAIOWES CBOIO JIEATENLHOCTh Ha OCHOBAHUH
NWLCH3WM  Ha  OCYIIECTBAEHHE  AESTEIBHOCTH CTICLHATTMINPOBARHOTO  HEMO3NTapHi
HHBECTHIMOHHBIX  (OHAOB, TAEBBIX  HHBCCTHUHOHHLIX donpos M HETOCYHAPCTBCHHBIX
[EHCHOHHBIX (JOHIOB, W JIHIEH3HH IPO(ECCHORATBHOr0 yIaCTHHKA PBIHKA HEeHHBIX Oymar Ha

OCYLLECTRICHHE ACNO3HTAPHOH JCATENBHOCTH;
MCHO — MencayHapoibie CTanIapTel HHAHCOBOH OTHETHOCTH;

CrousocTs wicThiX axTHpos (CUA) — BeiuiHa, OnpeaeeMas B COOTBETCTBHH ¢ HOPMATHBHBIM
axroM bBanka Poccus, Kak pasuuua  MEKIy Tekylle# pPHIHOYHOH CTOMMOCTBIO AKTHBOB,
COCTARNAIONX TEHCHOHABIE HAKOTUICHHA, H BEJMUMHON BceX OO0A3aTeNbCTB, JTOMISHAILHX

HCTIONHEHHIO 38 CUET yKa3aHHbIX AXTHROB HA MOMCHT pacucTa CTOHMOCTH YHCTRIX aKTHBOB;

Ofs3aTebCTBA - 00A3aTeNbCTBA, TOUICHKAIIHE HCHOIHEHHIO 34 cueT axKTHBoB, CHOPMHPOBAHHBIX
3a CueT CPEJCTB, NEpPeiaHHblX 1IeHCHOHHBIM dorzom Poceuitckolt Penepaui yripasnsionle
KOMITAHHH IO OMHOMY JOTOBOPY JOBEPHTEILHOTO yNPABCHHH, KOTOpHIE MIPHHAMAIOTCS K pacyeTy
CTOMMOCTH YHCTHIX AKTHEOB B CIydae WX NPH3HAHNA B cootsercreud ¢ MCOO, BBeICHHLIMH B

jleficTre Ha TEPPHTOPHH Poccuiickoit dejepanity;

Crpasejyinpasi CTOHMOCT — IEHA, KOTOpad Goufa ObI MNOJydEHa TPH [POAAKE AKTHBA HIH
ynjadeHa Tpu riepenaye oBg3aTeslbeTBa B Xone OOBIMHOH CHCNKH Ha OCHOBHOM (snu manGonee

BbIFOZIHOM) DBIHKE Ha nary OUCHKH B TEKYUIHMX PBITOYHBIX YCIAOBHAX (TO ecth leHa BB‘{XO,ZLH),
3



HE3aBMCHMO OT TOro, #BIfETCs JK Takad LCHa HENMOCPEHCTBCHHO HaGHIOZIaGMOﬁ Wi

paccyHTLIBaCTCs C HCTIONBL3OBAHKEM APYTOro METOAA OLCHKH,

AKTHBHBIH PBIHOK — DBLIHOK, Ha KOTOPOM Orepanui ¢ AKTHROM HiH 00683aTELCTBOM [IPOBOAATCA C
,ZIOCTZITO‘lHOIYf YaCTOTOH W B JOCTAaTOYHOM 00TeME, ITO3BONAIOIEM nnonyvars !/IH(I)OpMaIJ,HIO 0b

OUEHKaX aKTHBOB HITH oBa3aTenbCTh Ha [IOCTOSHHON OCHOBE;

Ocuosnol PBIHOK - PBIHOK (H3 YHCAa HK'[‘HBHBIX) ¢ papOoNBIIHM JUIS COOTBCTCTBYIOLICTO aKTHBa

nii 00538 TeNLCTRA 0O0BEMOM TOPIOB H YPOBHEM aKTHBHOCTH;

AHBaJOTHUHBIH aKTHUB - UEHHAA Gymara, oTHOCAWAsICH K TOMY K€ CerMCeHTY, 4yTo H OIICHHB&&MLII\;X

aKTHB.

TepMHEBI, TOHSTHS H ONpE/CNeHNs, HCIOML3YEMBIE B pacTosmHx IIpaBunax ¥ He OUPEAEACHHBIC
nacTosMy  [IpaBuiaMe, COOTBETCTBYIOT TEPMHHAM, NOHATHAM H OTpENCNCHHAM, [AHHBIM B
BepeparbHOM  3aKOHE  OT 24.07.2002 roma Ne [11-®03 «O6 HHBECTHPOBAHWH CPCACTB
QHHMAHCHPOBAHMA HAKOMHTCALHOH NEHCHH B Poccuiickoit Denepaunny», [ pakJaHCKOM KOJEKCE
Poccniickolt Mexmepauin (UacTs meppas) OT 30.11.1994 Ne 51-03, ®ejepaspHoM 3aKOHE OT
99.04.1996 Ne 39-03 «O polike UeHHBIX Oymar», HOPMATHBHBIX aKtax Banka Poccun H
MenayHapOJHBIMH CTAHARPTAMH )MHAHCORON OTHETHOCTH, BBEICHHLIM B JCCTBHE HA TEPPHTOPHN
Poccniickoit denepaiini B yCTAHOBACHIOM HOPAAKE.

CYA pacCHHTBLIBAETCS 110 COCTOAHUIO HA 23:59 yacoB MOCKOBCKOIO BPEMEHM HA KOHEL KaXA0ro
pabouero JHA ¥ Ha NOCiHeAHHiE KaJICHAAPHBIH JICHL OTYETHOTO KBAPTAJa, CCilH OH NPHXOAHTCA HA
HepaGounil JieHb, @ TAKKE Ha KOHEW JHi, B KOTOPOM COBEpIIANINCE Orepaiil ¢ aKTHBAMH,
COCTABISIOLMMY TICHCHOHHBIE HAKOIMICHHA, €C/H Takol JeHb HE apfsieTca pabounyM, He MO3JHES

paBouero JHs, CEYIOIETO 3a JTOH, [10 COCTOAMMIO Ba xoropyto onpesenseres CHA.
Y pOBHY HCXOAHBIX AAHHBIX NPH OTIPEICICHRH CripaBe1HBOI CTOHMOCTH:
Yposens | - Lena akTipa wiii 00653aTeNbCTRA Ha AKTHBHOM PBIHKE;

ypOB@HI: 2 — 1cHa, paccydTanHast Ha ocHoe HabmoOLaeMbIX AAHHBIX 110 yYKazaHHoMy WU

AHANOTHYHOMY aKTHBY,

ypOBCHb 3 — ueHa, onpeiacneHHad Ha OCHOBC HeHabAIoMacMbIX JJAHHBIX MCKJIIOUHTENBHO HA

OCHOBE PACYCTHLIX noxazaresell B OTHOIICHHH KOI‘IerTHOFO aKTHBA.

,HJIS! uenei onpenenaeHns cnpase,rm!woﬁ CTOHMOCTH IICHHBIX 6)’;\481‘, B KOTOPLIC HHBECTHPOBAHBI
cpencrTsa [EHCHOHHBIX HaKONJeHWH, HCIOHR3YIOTCH MOJIENH OLICHKH CTOUMOCTH HEHHRIX 6}’2\’16’1‘, s
KOTOPBIX OTIPEJEIICH AKTHBHBIH PBIHOK, H MOJIeH OLUEHKH CTOUMOCTH UEHHEBIX 6}’2\‘12’1?, I KOTOPBIX HE

OnpeneieH aKTHBHBIH PBIHOK.



AKTHBHBIM PBIHKOM JUIS HCHHBIX Oymar, AOMYyWEHHbIX K ofpalenyio Ha OpraHiH30BaHHbIX TOPrax B
Poccuiickolt  ®esepanwy, npusnaerca T1AO «MockoBckass Oupxka, B Cilydae COOTBETCTBHA

ONHOBPEMEHHO Caeay IOLUEM KpHTEDHM Ha jaTty pacuera pblHO‘IHOﬁ CTOHMOCTH aKTHBOB!

v sa niocnemmue 10 TOProBuIX HHEH COBEPHICHO HE MCHEE 10 cjie)IoK ¢ DaHHBIM (PHHAHCOBBIM

AKTHBOM Ha OPraHH30BaHHBIX TOIAAKEX,

v cpemHennentolt oGbem TOProB 3a NOCIENHHE 10 TOproBeIX JHEH COCTaBMA HE MCHCC 500

THIC. PYO.

Fenu uenHas OyMara HOMHHHpOBAaHna B MHOCTPAHHO BalIOTe, OOBEM TOProB IEPECUMTRIBACTCH
HCXOA M3 Kypea BAMOT, yCTAHOBAEHHOrO barkoM PoCCHY HAa COOTBETCTBYIOILYIO AATY.

Tlpy HEBBITONHEHHN OJHOTO H3 BBIILIEYKA3AHHBIX YCJOBHI, PIHOK NPH3HACTC HEaKTHBHBIM.
OCHOBHBIM PHIHKOM U1 LIEHHBIX Gymar Nnpu3HacTcd - TTAO «Mockosckas OHpxKan;

CripapefutuBasi CTOMMOCTh aKTHBOB H 0693aTENBCTR, ONPEACNEHHas B BAOTC, oTinuHOR OT
poccuiickoro pyGns HOMNEKHT Hepecuety B pyGiu 10 oduLManEHOMY KYPCY, YCTAHOBIEHHOMY

Bankos Poccuu Ha jaty pacuera.

B towm ciyuae, eciH odHuHanbHbIi Kype BaHOTEI BanxomM Poccui He YCTaHOBJICH, JUIf TicpectcTa B
py6iIH HCHOTL3YETCs KPOCC KYPC, onpesenaeMbli CIEAYIOWHM 00pasOM:

Kpoce kype = CUR/USD * USD/RUR, rae

USD/RUR ~ oduumansusii  xype Homapa CILIA, ycraHOBICHHBIH bauxom Poccun  mHa
COOTBETCTBYIOULYIO ATy PACHCTa;

CUR/USD — Kype BAIOTHI, B KOTOPOH BblpakeHa CTIPABEUIHBAA CTOHMOCTB, K Jonnapy CIHIA na
COOTBETCTBYIOULYIO IATy PacHeTa, 110 AaHHbIM HH(OPMALMOHHOT0 arcHTCTRa Brymbepr (Bloomberg).
ITpu pacuere CUA ripnMeHAI0TCa CcrIeIONIHE IPaByyia OKpYTIeHA.

v OKpYIJIEHHs NPOU3BOATCS 110 IPABHIIAM MATCMATHUECKOTO OKPYITICHHS,

v HCXOAHBIE KOTHPOBKH HE OKPYTTIIOTCH,

v Gyayuii AeHeKHBIH HOTOK - OKpyIJICHHE 110 2 3HAKOB NOCHC 3ansToM;

4 JMCKOHTHPOBAHHBI  [EHEKHBIH MOTOK - TIPOMEKYTOUHbBIE  OKDYIJICHHA 3HauyeHHi He

NPOU3BOAATCS, PE3YALTAT OKPYIAACTCA 110 5 3HAKOB T0CHE 3anITOH;

v Hena, HCITob3yeMan AT onpeleNeHHs cnpase)zmmaoﬁ CTOMMOCTH - OKpyrjcHuc JO 5

IHAKOB TTOCIIE 3anATOH.



v BENMUHHD, BRIPOKEHHbIE B BAIOTE, TIEPEBOATCA B PYOITH 110 Kypey Banka Poccun na nary
pacdeTa TeKylleH phIHOYHON CTONMOCTH H CTOMMOCTH HHCTBIX aKTHBOB C TOYHOCTBIO 2 3HAKa

TI0Cse 3arngaToH.

Fnasa 2.  OMNPEIEJEHUE CHPABEJUIMBOMI CTOUMOCTH AKTHUBOB |54
OBSIBATEJBCTB

C'TOUMOCTb AKTHBOB M BejinunHa 0043aTeNibCTB ONPEACssIoTe 110 CripaBe/UINBoil CTOUMOCTH B
COOTBETCTBHH ¢ MEKAYHAPOAHBIM CTaHAAPTOM (PHHAHCOROH OTUETHOCTH (IFRS) 13 «Ouenka
CchipaBeAnuBoli CTOMMOCTHY, BBEJEHHBIM B JeHCTBHC Ha TEPPHTOPHH Poccuiickoit Penepaliry
nprikazom MuiHcTepeTsa QrHancos Poccuiickoi Denepauuu ot 28.12.2015 Ne 2171 «O BBeaeHuH B
JeCTBHE M PCKpAIIEHHH JCHCTBHS JOKYMEHTOB MENiyHapOIHBIX  CTARIApTOB ¢dbunanconoil

OTHETHOCTH Ha TeppuTopHH Poccuiickolt Meaepariuu.

2.1.  Onpenaesnenue cAPABEATHBON CTONMMOCTH HCHHBIX fymar

MeTo/HKa ONpeeiIeHHs CIPaBeUIBOi CTOHMOCTH HCHHBIX Gymar npupeaeHa B [lpunoxenny |
nacrosiumx Tlpasuit.

CnpaBeuinBast CTOHMOCTb JIONTOBBIX LEHHBIX Gymar swiuouaer B cebst  meHy JOAroBOH NEHHOH
Symart ¥ CymMMy IpPOLEHTHOrO (KyTOHHOTO) AOXO/a, NPAYHTAIOIEr0CH K NOJIYHEHHIO TIO YCHOBHAM
BBITTYCKa HOJTOBBIX LECHHBIX Dymar.

CripapeiHBas CTOHMOCTE JOATOBLIX HEHHBIX Gymar npusHacTcs papHoi 0 (Honp) ¢ AaThl JIOJHOTO
[TOralIeHHs HOMHHANA B COOTBETCTBHH C YCIIOBHAMH BBIUTYCKA HCHHBIX Bymar.

CripaBe/yinBas CTOMMOCTD LICHHOMH Symars HpH3HaeTCs paBHOH 0 (Homs) ¢ nartel OQuULIANIBEHOTO
onyBGIMKOBAHHS pellicHust O DAHKPOTCTBE AIMHTEHTA.

CripapensiuBasg CTOMMOCTD 3aJI0/DKEHHOCTH 10 ceiKaM ¢ HEHHBIMH OyMaraMmi, 3aK/IIOYCHHLIM Ha
yenopusix T+ ONpEAEnAETCS B PASMEPE PASHHLIBL MENULY CIpaBeUTHBON CTOUMOCTBIO nenuoit Gymaru,
SBASIOWEICS NPEAMETOM CHENKH W CYMMOIl CHEJIKH B BANIOTe CREIKH, TIpUBE/IEHHO K pyOIio 1o
TEKYIIEMY KypCy BaiOTHL

B ciyuac TONOXKHMTEIBHON PpasHHLb!, CACIKA NPU3HACTCH B cocrase axTusos (aeburopckas
3a70/DKEHHOCTS) Y  TIOKYMaTess/B  cocTaBe OOs3aTeNbCTB (kpeauTopcKas  3aflOIDKEHHOCTE) Y
NPOJABLA, OTPHUATEILHON PA3HULE! - B COCTABE oBs3aTeBCTR  (KPEAHTOpCKas 3a0MKEHHOCTS) Y

noxcyna'relm/rs cocTane aKkTHBOB (,HCGHTO}JCK&H 38}10H7I{CHHOCTB) Yy npoxasua.

2.2. Ounenka jefuropcroii 3a0/UKEHHOCTH



2.2.1. OueHka CupaBe/UTHBOil CTOMMOCTH AeGMTOPCKOH  3alOJDKCHHOCTH O NPOLEHTHOMY
(KYTIOHHOMY) JOXO/Y OTIPCACTIAETCA:
a) HCXOZA M3 Pa3Mepa, ONPENIETEHHOr0 Ha AaTy HACTYIICHHS CPOKA HCIIONHEHMS COOTBETCTBYIOMMErO
oB3aTeABCTRA (ATY HCTEYEHUS KYIIOHHOrO TIEPHOAA) B COOTBETCTBHU C yCHOBHAMH BBILYCKA HCHHOH
Gymary, ¥ KOJHUYECTBA UEHHBIX SyMar Ha CHETC AL Ynpapisioleil KOMIaHHH Ha JaTy HacTyTUIeH A
YKa3aHHOI'O CPOKa - ¢ YKa3anHOH HaThl A0 HACTYINICHHA raubonee pauHeil U3 atT:
v (GaxTHYCCKOTO HCTIONHCHIS IMHTEHTOM 06s3aTeNbCTRa;
v ucreyenus 7 pabouMx [Hell ¢ ATl HACTYIUICHHA CPOKA HCHOIHCHHA 06g3aTenbCTRa
IMUTCHTOM
v onyGIHKOBAUHNS B COOTBETCTBHH € HOPMATHBHBIMH [PABOBLIMH akTamMu Pocculicko
denepatyl CBeACHHI O TPOCPOYKE HCTIONHCHHH IMHTEHTOM o6s3aTeNbCTBA 110 BHIILIATE
YKa3aHHOTO J0X0/a.
6) 0 (Hone) — ¢ nanGonee paneii U3 AaT, yKa3anHoIl B MOMIIYHKTE @) HACTOALICTO MYHKTA HaCTOALIHX

[Tpasuu,

JleGuropekas 3aZ0IDKEHHOCTD 110 TIPOTIEHTHOMY (KyTIOHHOMY) JIOXO/1y IO AOJITOBBIM HEHHBIM Oymaram
B MHBIX CHy4asX, B TOM YHC/E N0 HAYHCHEHHOMY MPOLCHTHOMY (KyTORHOMY) JIOXOZY, 3aABICHHOMY B
YCTOBHAX BBINYCKA, B KA4ECTBE OTHEJbHOIO aKTHBA HC NPH3HAETCS!, TAK Kak SBJAETCH HACTRIO

ClIPaBEITMBONH CTOHMOCTH JIONroBoil HEeHHOi ByMari.

2.2.2. OueHka CrpaBejUIHBOH CTOHMOCTH NneBUTOPCKOM 3aOJDKEHHOCTH 110 YacTHYHOMY/TIONIHOMY
[IOFAMEH HIO SMHUTCHTOM OCHOBHOIO J10JIIa M0 JONTOBbLIM HEHHBIM Oymaram OTNpefensieTCs:
a) MCXOJ W3 pasmMepa, OTPEeICHHOTO Ha ATy HACTyTICHHA CpOKa HCITONHEHHS COOTBETCTBYIOMEro
0653aTEABLCTRA B COOTBETCTBHH ¢ YCIOBHAMHE BBITYCKA ueHuol Symars, 1
KOJIMYECTBa LEHHBIX Oymar Ha cyeTe Aeno Vipapnsiowel  KOMIatu# Ha Jary HacTylUIeHnd
yKA3aHHOI'O CPOKA - C YKA3AHHOH AATLI A0 HACTYIUICHI paudonee paHHel U3 pat:
v (aKTHYECKOT0 HCTIONTHEHHS IMHTCHTOM 0Gs3aTCBCTRE;
v pcTewenys 7 pabounx jHell ¢ Hatel HACTYIUICHHS CPOKa ucrionuenus 00s13aTeABCTBA
IMHTCHTOM;
v oryGAHKOBaHES B COOTBETCTBHH C HOPMATHBILIMH NPaBOBLIMH  aKTaMH Poccniickoi
dejlepatii CBEACHHU O TPOCPOYKE HCTIOTHEHH IMUTECHTOM AaHHOro 0043aTeNbCTRE;
6) 0 (Hoss) — ¢ HanGosice panneii u3 Jar, yKa3anHOil B HOMMYHKTE a) HACTOALIETO NyHKTa HACTOSIINX
TpasmiL.
CrnpaBejyiipasi CTOMMOCTE neBuTopcKoil 3aAO0MIKEHHOCTH IO MPOUCHTHOMY (KynoOHHOMY) HOXORY,
YACTHUHOMY/NOTHOMY TOFAIICHHIO MHTEHTOM OCHOBHOIO A0ATA 110 JIONTOBBIM LICHHBIM OymaraM

npu3Haercs papHok 0 (Honw) ¢ patsl odHUHaNIBLHOTO coobmenus 0 HaHKPOTCTBA IMHTCHTA.



2.2.3. OueHKa CTIPABEATABON CTOMMOCTH AeGHTOPCKOI 3a/I0DKECHHOCTH 110 BHINIATE JUBHICHOB 10
AKUMAM OUPEHEIIETCS HCXOAS W3 KONHYECTBA aKUMH, YUTEHHBIX Ha CHETC ACHO Vrpasnstowei
KOMIIAHAN HA AaTy, Ha KOTOPYIO ONpPEAENAIOTCS NHIA, HMCIOUHE NIPABO Ha MOMYHCHHE INHMBU/CHIOB H

OO BLARACHHOTO pa3zMepa NMBHACHAY, TIPHXOAAIETOCH Ha OIHY TAKYI0 akuuIo.

,?166!41’0}301(21}? 3a{OMIKEHHOCTE 110 MPHUIHTAIOMHMCA K MOJIYUEHHIO AMBHACHAAM NMPH3HAETCA KakK aKTHB
- C JaThel @'PIKC&HHH peecTpa AKIHOHEPOB JUJist BHITNATH AVUBHACHNOB B COOTBETCTBHH C }m(})opmaunefi

HKO AO HPJI nan oQuumansHblX CafTOB IMHATCHTA UEHHBIX Hymar.
CrpaBejuiuBasi CTOHMOCTH JeBHTOPCKOH 3240IDKEHHOCTH HO BBILIATE JHUBHICHROB 11O AKIHAM,
npusnaercs pastoli 0 (Hous):

v B cllyqac €Ciu HEHEXNHBIE CpelicTBa HE NOCTYIIHAN Ha CUCT, G‘I‘}\‘.pbﬂ”fﬂﬁ anasnsnomex‘%
KOMIIaHHEHR, qepes 25 KajiewgapHpIX aHg - C athi, HA KOTOPYIO ONIPEACIIIOTCA JIHUA,

MMEIOIHE NIPaBo Ha MOAYYECHHC IHBHIACHIOB,

4 B ciiydac BBCICHHA B OTHOLICHHH 3MHUTEHTa ITPOLICAYPB! 63I~IKDOTCTB€1 - € HJaThi

O(l)lil[ﬂaﬂ!:ﬂ()f‘o COOONIEHAS O 66}11(}30’[‘(3'!‘86 IMHUTCHTA.

b

2.4. CripaseuBsas CTOHMOCTh AeGHTOPCKOH 3aJ0JUKEHHOCTH N0 CHENKaM, COBEPILIACMBIX Ha
BO3RPaTHOM ocHOBE (0OpaTHOE PEITO) ¢ o0s3aTenbcTBOM BO3BpaTa UCHHBIX Gymar,.
OTNIPEACASETCS:

v MpY HCTIONHCHHIHI 0043aTeNbCTB 110 NepBoft HACTH CHENKH OOpaTHOro PEITO: B pasmepe
CYMMBI OILIATHI N0 MEPBOH HacTH CHENIKH o6parroro PEITO na nary CriMcamis JCHENKHBIX
CPeLCTB;

v NP MCTIONHEHHH 00A3aTesIsCTB 110 BTOpPOH 4acTH CHesky 00paTHOro PEIIO: B pasMepe
CYMMDBL OILIATBI 110 BTOPOH HacTH CACIKH o6paroro PEINO na jatry 3a4uCHCRAS ACHCIKHBIX

CPENCTB.
2.2.5. CripaBejuBasi CTOHMOCTh ripoueit eGUTOPCKO# 3a0IKCHHOCTH OTIpeACIIAETCS:
B CYMME OCTaTKa 3a[0/DKCHHOCTH Ha IaTy orpeeNeHus CYA:

4 €Cn JOrOBOPOM MPEAYCMOTPEHO NOJHOE NOralIcHHE 3a0/KEHHOCTH B TCHCHHE 1 ropac

MOMEHTA €€ NPH3»aHHs 10 HacTYIJICHUS CPOKa TTOTatICHHU A,

v s ACGHTOPCKON 3aOJUKCHHOCTH YNPABJIAIOWEH KOMITAHIHIH, BOZHMKLICH 110 IPOYHM

OCHOBAHHSINM,

B CyMME, Oﬂpﬁ}l@ﬂﬁ'ﬁ}{(ﬁfi ¢ HCIOAL30BAHWEM METOHA IlpHBGIlCHHOﬁ CTOHMOCTH 6yﬂymﬂx JEHEHKHBIX
[I0TOKOB, NPUBCACHHOTO B HPHJTO)KEHHH 2 HACTOSINIMX Hpamm, - B HHBIX clydasx ¢ MOMCHTA

[pH3HanHA 10 HACTYTICHHS CPpOKA TIOAHOTO NoralieHs 3a00JDKEHHOCTH.



CripaeanuBas CTOHMOCTh HEOHTOPCKOH 3af0JDKEHHOCTH, BO3HMKIIEH B pe3yibrarte COBEPLICHUA
Ynpapysiolieit KOMITAHHEH C/IENKH CO CPEACTRAMH ITCHCHOHHBIX HaxorieHui, 1o KOTOPOi HACTyNHAa
nanfosiee PAMHAT JaTa PACYETOB, C JATHl HACTYMICHHA CpOka ¢¢  TOJIHOTO TOTAleHN!A,
YCTAHOBJIEHHOTO YCIOBHAMHE JIOTOBOPA, ONPEAENACTCS B COOTBETCTBIH € OTIPEENICHBOM IIYHKTOM 2.4
wactosmux [lpaBHa METONOM KOPPEKTHPOBKM CHpABEIHBON CTOMMOCTH TIPH BO3HHKHOBCHHH

coORITHS, BEAyero K 06eCLEHCHHIO.

CripapefiuBasl CTOMMOCTE AeGHTOPCKOH 3aJ0IDKCHHOCTH MPH3HACTCH paproit 0 (Homp) ¢ nathl

O(I)HL[HEUIBHOFO coobienus o 6aHKpOTCTBC IMUTEHTS, KOHTpArcHTa 1o cHEnKe.

2.3. Quenka NEeHEGKHLIX CPOACTB HA paciueTHBIX, 6{)01\28[}01(!!)1 cyeTax H BO BRJAAKAX B

KPEeSHTHLIX Opran H3auuax

Cnpasemnmaﬁ CTOUMOCTL JEHEHHBIX CPCACTB Ha CHeTax, B TOM YHCJE H& TPaH3HTHBIX, BAJIIOTHBIX
cueTax, OTKPBITHIX prﬁBRﬂIOIﬂeﬁ KOMITanHe JUis CpeJicTn TICHCHOHHBIX HaKOTASHHH, OnpeaenaeTca

B CYMME OCTaTKa Ha cuetax.

CripaBe/IiHBas CTOMMOCTE JGHEKHBIX CPEJCTB, HAXOMAUMXCA Y Gpokepa, OMpeAcnAeTcs B CYMME

OCTATKA HA CHIEHANTBHOM CHETC 6])01(8})3.

CripaBe/UiHBas CTOMMOCT JIEHEWHBIX CPEACTB HA CHEUHATLHOM BpPOKEpPCKOM CHETE [IPH3HAETCH
pasroit 0 (Honp) B cnydae BBCHCHHA B OTHOUICHIHH Gpoxepa HpoUEYpbl OAHKPOTCTBA - C HATBI

oduumansHOro coodments o GaHKpoTCTEe.

CHpElBCZLHHB&H CTOMMOCTE JCHSWHBIX CPEJICTB BO BKJIajax, B TCHCHHC MaKCHMAIBHOTO CPOKE,

IpenyCcMOTPRCH HOI'0 JOTOBOPOM, ONpCALAACTCH:

v B CYMMC OcTaTKa JEHEWHEIX Cpeiacts BO BRAAAC, }’BE‘:IIHH@HHOH Ha CyMMY TIPOUEHTOB,
paccyYHTaAHHBIX HA Jary OnpencicHid CUYA no craske, ﬂpB}l}'CMOTpCHHOﬁ JOroBOpPOM, €CIH

CPOK TtoTauIciuns BKITaja «J10 BOCTpCGOBE!HHSD);

v B CYMME OCTATKA AEHCKHBIX CPEICTB BO BKIALC, yREHUCHHON Ha CYMMY TPOLEHTOB,
PACCUMTAHHBIX Ha JATY ONpEeACACHHS CUA 1o CTapke, MpeayCMOTPEHHOH JOTOBOPOM UL
yoepikaHHs  JCHEKHBIX ~CPEfiCTB  BO  BKJIAAC B TEUSHHE MAKCHMAlbHOTO  CPOKa,
NPEAYCMOTPEHHOTO HOTOBOPOM, CCJli CPOK MOTAtICHHA sioraja we Bojiee 1 roja # craska 1o
[OTOBOPY COOTBETCTBYCT PHIHOUHOH. CraBKa 1O JOFOBOPY COOTBETCTBYET PHIHOWHOH, CCIlH

BLITIQJIHSETCS YCIOBHC, YCTAaHOBICHHOC B Hpnnomermu 2 K HACTORIIHM HP&BHHHM;

v B CyMME OHPCHCHG.HHO?‘I C WCIOJNB30BAHHEM METONA HpHBGﬂeHHOﬁ CTORMOCTH 6)/11}’ULHX

JICHEKHBIX TTOTOKOB, TIPHBEJICHHOTO B HPHJ'IO}KCHHH 2 HaCTOAUHX ﬂpam/m, - B HHBIX ciydasnX.



CripaseuIiBas CTOMMOCTb ACHEKHBIX CPEACTB BO BKyIajax ONpENEnseTCs B COOTBETCTBHE C METONOM
KOPPEKTHPOBKH CIIPABE/IHBON CTOHMOCTH, OMPEAC/CHHOM nynxrom 2.4 Hactosumux Ilpasui, npy
BOIHWKHOBEHHH COBBITHS, BEAYIIET0 K 0BECHEHEeHHIO U1 ASHEKHOrOo 10T0Ka (BxjIaJia ¥ TIPOLICHTOB

1o BKIAAY), JaTa KOTOPOro paBHa MM MCHEe JaThl ONPE/ICACH i CHA.

B cnydae BHECCHHA H3MEHEHHT B YCIOBHA onpeHacHeHHA CpOKa norosopa MAaKCHMANBHLIH CPOK
onpeleAeTCH B COOTRETCTBHH C WIMECHEHHBIM CPOKOM BKAANA, JEeHCTBYIOWHM Ha aary ornpeienenu

CYA He3 HakoTUICHHS CpoKa BKiaja.

2.4. KoppexT#posKa cupaseunoii cToNMOCTH NpH BO3ZHHKHOBCHHN coOBITHS, BEAYLICTO
K 0GeCcHeHCHHIO

B cnyuae TPOCPOYKH HCIOMHEHHS oB3aTEAbCTBA AOKHHKOM 10 ACOHTOPCKOH 3aJ0JDKEHHOCTH,

BO3HMKINEHR B PE3yNBTare COBEPIICHHS CHCIOK CO CPCACTBAMH NECHCHOHHBIX Hakornenuif, H 1o

JCHEKHBIM CPEJICTBAM BO BKJajaX, CyMMa JEHENKHOTO MOTOKA, onpeneAeHHas B COOTBETCTBHH C

yCAOBHAMH JOrOBOPA, JIaTa KOTOPOTO paBHa Ml MEHES nathi onpegenenns CUA (1o paxTHyecKot

naThl IAaTexka), a Take AeSHTOpCKas 3aM0DKEHHOCTD, BO3HMKIIAA B CBH3H C OT3LIBOM JIMLCH3NH ¥

KPEAHTHON OpraHu3auui (Gpokepa), KOPPEKTHPYIOTCH MYTEM YMHOMCHHA Ha COOTBETCTBYIOLIMH

xoadhuuneHT 0beCHCHEHHIL,

Koapdumuent obecueHens OnpeAenseTes no thopmyne:

¢ = (100% - [TO)/100%, rae

I10 — cOOTBETCTBYIONM IPOLENT 00ECHEHCH UL

Tabnsia [ist onpenesneHns koaphuuuenTa oBeCIICHEHMS B LeAX KOPPEKTHPOBKH JECHENKHBIX TIOTOKOB

CpeJCTB BO BKAAAAX (JUIA CYMMBI BKAAAA H POUCHTOR 110 BKIJIANY)

CpoK ¢ 1aThl BO3HHKHOBEHHA COOBITHS TpouenT obecrcHeHUs
o 10 xuei 0%
ot 11 auedt go 30 nueit 25%
ot 31 jnust go 90 auel 50%
cnbie 01 JH# FAW TP NpU3HAHKA TOIDKHHKA GalKpPOTOM 100%

TaGnuua Juis OnpeaesicHus KodQHIHEHTOB ofecnicHeHHs B LEMIX KOPPEKTHPOBKH JeOUTOPCKOH

3a0JIKEHHOCTH
CpoK IpOCPOYUKH HCITOIHESHH oBs3aTeNbCTRA TTpouenT obecueHen s
Jo 90 nuedn 0%
ot 91 nus po 180 nueii 25%
or 181 st 1o 365 nueit) 50%
cppiue 365 jHeH WIH NpH NPH3HAHHH TOMKHUKA 100%
HauKpPOTOM
2.5. [iepewens AaKTHBOB, PAcueT CTOHMOCTH KOTOPLIX TPOI3BOAUTCS HA  OCHOBAHIH

NAHHBLIX OTHETA OIICHUIHKY

10



LICHHBIC 6)-’1\18[“14 H (})Hl-l&HCOBBIC HHCTPYMEHTRI, 110 KOTOPBLIM HEBO3MOXKHBI y1<a3a1m1>re B HACTOSALHX
ﬂpammax criocoBBI  OUCHKH, OLEHUBAIOTCA  HA OCHOBaHHWY  HAHHBIX oryeta OUCHIINKAE,
COOTBETCTBYIOUICTO T[)GGOBH!‘W&'H?\{, )"CT&HOBHBHHBIM HOpMﬁTHBHblM AKTOM Bauka Poccnu O NOpRHKE

pacueta CHA.

Hﬂﬁ pacuera CTOMMOCTH aKTHBa HCTIOB3YETCH OTUCT QlIeHIIKKa C JlaToi OLCHKH, naubosnee Bnu3Kof

K jlaTe pacyeTa aKTHBa.
2.6. CrnpaBsejuBas CTONMOCTD ofs3aTenbeTB (KpesiTopeKast 3210KEHHOCTD)

CrpaseaniBas CTOMMOCTD 0653aTenbCTB (KPEAUTOPCKAt 3a/10/KEHHOCTb) BKIIOYACTCS B pacieT CHA

B pasMepe ee 0cTaTKa Ha Ty onpenenenus CHA n He JUUCKOHTHPYETCH.
2.7. Piuas nudopyalist, Heodxoxumast 1 pacuera CHA

Yrpasasiomas KOMIaHHs JOIDKHA NpeNocTaBiATh CrielManM3HpOBAHHOMY JETIOSHTAPHIO CBEACHUA
(uu(oPMALIIC), HCTOb3YeMBIE IS paceTa CUA (pHMeHsEMBIE HHJCKCH! B KateCTBE PBLIHOYHBIX
HHHKATOPOB JUTA ONpPEICCHHA CHpPABEUIHBOI CTOMMOCTH LCHHBIX Gymar, MOHENH H AOMYIEHHS,

MOTHBHPOBAHHBIE CYIKACHHS U IpoH.).

Cnasa 3. KPATEPUH [TPU3HAHNA (IPEKPAILIEHNA [IPU3HAHUS) AKTUBOB H
OBSI3ATEJILCTB

AKTHBS (0053aTENBCTBA) IPHHAMAIOTCA X pacyery CHA B cyvac HX PU3HAHKA B COOTBETCTBHH C
MC®O, BreAeHHBIME B JCHCTBIE HA TEPPUTOPHU Poccuitckoit dejepattit.
Kputepun npuspamus H npeKpaiens  NPH3NARIA AKTHEOB W 0OS3ATENBCTE TNPHBEACHDL B

TIpuioKeHHH 3 HACTORIMX TIpaBu.

Cnasa 4. ITOPSIIOK VPEIYJIHPOBAHH PA3ZHOTJIACHH MEXIY NEHCUOHHBIM
®OHAO0M, YIIPABJISTIOLIEN KOMIOAHUEA H# C’{IEHHAJH/BMFOBAHHI)IM
JETO3UTAPHEM

Cpepka pacuera CHA [IPEHCTABJICHHOTO YV nipaBisioniei xomnanuel  Crienuann3npoBaHHoOMY
JIeNIO3HTAPHIO, OCYUICCTRIETCS HE TIO3IHES paGouero s, CeyIOmero 3a nHeM NpefoCTaBiIeHus

pacueTa.

B cnyuae BbIABICHHA pacxoxienuii B pacuere CUA, npoH3Be/ICHHBIM CrielHan3upoBaHHbIM

Herno3uTapuenM u anannmomex‘fx KoMmTanuei, OCYU.{(‘ZCTBHF{GTCSII

v ONpeneeHHE BH/lA AKTHBOB (063aTENIBLCTB), 10 KOTOPLIM BBISBIICHO PACXOIKACHHE U PasMep

paCXOﬂQJ,CH s
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v BHUIBJICHHE NPHYHH PACXOKICHUH H HX YCTPAHCHHC;
v nepecyer CYA YrnpasisiomeH xosmriaauell n/i CrienHann3gpoBaiHbIM JAENO3UTAPHEM,

v NpOBECHHE TIOBTOPHON CBEPKU pactcTa CUA, nponssefesnsiv CrTelHanH3HpoBaHHbIM
ACTIO3UTApHEM H YTIPaBNsIowe KoMIaHHEH.

JUiist BEISCHEHHS IIPHIHH PACXOXKICHHUH 1 UX yCTPAHCHHA Creuuann3upoBAHHEI JIenosuTapuii Bupase
rnorpeboBaTs OT VYIIpaBisioulell KOMNAHHH NPEfOCTaBHT: JOKYMEHTHI (WM WX KOIHH) H/WITH
caeneHus (HHGOPMALHIO), TOATBEPIKAAIOIIHE TPaBHILHOCTE pacuera CHUA.
[Ip  HEBOIMOXKHOCTH  YCTPaHCHHS pacxowieHHH B pacuere CYA,  mpoH3BEleHHBIM
CrielHanH3UpOBaHHbIM  JICTIO3HTapHeM i Yupasnsiomeit  komranued, CrieuHan3uPOBAHHBIM
ACTO3UTAPHEM OJHOBPEMEHHO ¢ TIPEAOCTABICHIEM B TMencuounptii poun Poceufickol denepanyi B
YCTAHOBIIEHHOM MOPAJKE pacueTa CYA npenocTasiseTcs OTUET O BBIABACHHDBIX pacxoenuax. Ilpy
sToM Y IpaBifiomas KoMIanud i CrienuaH3HpoOBaHHEI Aeno3uTapHii IpeAnpHHIMAloT BO3MOYKHBIE

AelcTBHS, HanpasIeHubIC Ha YCTPAHCHHC OTKIOHCHHUH B zmmzﬂeﬁulem.



[punonenne 1

k TIpaBusas ONpeACACHHs CTOMMOCTH SHCTBIX AKTHBOB, B KOTOPLIC WHBECTHPOBAHBI CPEACTBA
HeHCHOHHBIX BAKOINEHNH YITPABISIOUIMMH KOMITAHHAMH, OCYLHICCTBIIIOUMMI HHBECTHPOBAHHE
CPE/ICTB NEHCHONHBIX HAKOMICHNH, [IEPEIaHHbIX UM B JIOBEPHTCILHOS yrpapsieHHe [leHCHOHHBIM

donaom Poceuitckoit Mepepallni

Meroanxa onpegeneHns CHD&BCL{.‘HIBGﬁ CTOUMOCTH HEHHBLIX 6}'&13!‘

Yposennb
onipegene-
, HS . .
Buj akrusa , Topryembiii Heropryembiit
crpasej- ‘
JUBOH
CTOMMOCTH
J{nst onpeener st CpaBeUInBOH CTOHMOCTH, | OTCYTCTBYCT

Ilenupic Oymary

HCTIONBL3YIOTCS LIEHBI OCHOBHOFO PBIHKA,
BHIGpaHHEIE B ITOPSAJKE!

a) Llena cripoca (Bid) Ha MOMCHT OKOHYAHHA
TOProBOii CECCHH POCCHIACKOI OupkH Ha Jary
pacueTa PHIHOWHOH CTOHMOCTH aKTHBOB TIPH
YCOBHH NOATBEPKACHHS €€ KOPPEKTHOCTH.
Ilewa cripoca, onpefeNeHHas Ha 1aTy paciera
PBIHOUHON CTOHMOCTH aKTHBOB, IPH3HACTCA
KOPPEKTHOH, eCl OHA HAXOANTCH B

POCCHHCKHX HHTEpBAE MEXIY MAHHMATbHOH H
OMHUTCHTOE, MAKCHMATLHOM [leHaMH CHAEIOK Ha 9Ty Ke
obnuranuu .

nary 3Toi xe OHpHH.
BHEUIHHX
0B NHIaUHOHHbBIX
AaliMOB Vponens | b) CpeaHeB3BemIeHHAd LEHA Ha MOMEHT
PoccHiickoi OKOHHYAHHs TOPIOBOH CeccHl pocCHiCKOH
denepauni, GHpIKH Ha JATY pacuera phIHOYHOH
nenHast Oymara CTOUMOCTH aKTHBOB.
MEX/LyHapO/IHOH ITpH 3TOM JOMKHO BLITONHATLCA
({pHUHAHCOBOK COOTHOLICHHE:
opraHH3anHi

Llena Bid < Cpennen3peieHnas UeHa < Lena
Ask (Offer).

Ecii yKa3aHHOE COOTHOLICHHE HE
BBLITIOMHACTCA, TO B ClIy4dae eCiu:
Cpenues3selennas ena < Lena Bid =
[lena Ask (Offer) npumensercs Lena Bid,

a B cryyae eciu:

[lena Bid <llena Ask (Offer) <
CpenueB3BelicHRas LeHa, TPHMEHICTCs




Lena Mid price = (Llena Bid -+ Llena Ask
(Offer)) /2.

Ecid #a JlaTy pacueTa TeKyieH PBIHOYHOH
nennt oteyTersyeT tena Bid win nena Ask
(Offer), cpaBHEHHE IPOUIBOAUTCA €
nnerometics wexoit (Bid wmm Offer). B raxom
Cllydae JOKHO BBIONHATECS COOTHOMCHHE:
lena Bid < Cpennen3seiennas neHa (ripn
oTcyTcTBHH UeHbl Ask (Offer))

WJIH COOTHOLIEHHE!

CpenHen3BelIcHHast HEHA < Llena Ask (Offer)
(npw OTCYTCTBHH LEHEI Bid).

Eciii OJHO 13 YKa3aHHBIX OJ{HOCTOPOHHAX
COOTHOLUEHHI BLIOMHAIOTES ¢ HMetowelics
Bid mm Offer, o bepeTtcs
CpenuensBelieHnas uena, To ecTh CHHTACTCH,
4TO YKA3aHHOE COOTHOLICHHE BBINONHACTCA,
¢) Ilena 3aKpbiTHA HA MOMEHT OKOHHAHHA
TOProBoit ceccuu poccuiickoft Gupxy Ha fary
pacueTa PHIHOYHOH CTOUMOCTH AKTHBOB npu
YCIIOBHH NOATBEPHKACHHS €€ KOPPEKTHOCTH.
1lena 3aKpLITHs TPH3HACTCS KOPPEKTHOM,
eCIIH PacKphIThl JAHHDIC 06 ofpeMe TOPros 3a
JIeHb 1 00BEM TOProB HE PaBeH HyJHO. C
NPOBEPKOT HEHBI 3aKPLITHA (CLOSE)<>0.
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Vpogens 2

st aryutt pOCCUICKUX IMUMENINOG 6
nopsadke yovleanus npuopunema:

1. Lena, paccuumanids
QGIHOMARMUBUPOGAHILOT CUCIEMOL CYEHKU
cnpacedRUGLIX Yel PuHancoGslx
uncmpyamenmog «Ljenosoti yenmp HP/l» no
smemoduxe HPI:

hips://nsddata. rulru/products/s.

2. Komuposka ¢ nonpagroli na ocnose
nabniodaesvix OanHslx (benumapk). Pacqem
npusensiemea 018 akyuli, no KOMOpLIM
KOMUPOGOK Hem ne donee 10 mopeogeix
oneil:

Pl =P0* (I+ Rp), 20e

PO - nocaedusis onpederernas
Cnpasedausan CMOUMoCy akiyul;

Rp - oocudaesan doxodnocmy 6 % no
aKyuy, Komopas onpedensenca X005 U3
emandapmuoti modeau CAPM,
NOCMPOEHHOU € NOMOUYBIO auetinoll
pezpeccuu:

Rp = Rf+a-+p*(Rm - Rf), 20e

Rf - Gespucrosan cmasrd Joxodnocmuy,
onpedeneinasn 6 COOMEEMCINBUL CO
snauenuer KpuGoil GeckynonHou
doxodnocmi 20Cy0APCIMBEHIBIX YEHTbIX
Gymaz Ha unmepsane ¢ 00u 200:

hitp/fwww.chr. rutecurve/GDB.asp way
htip://moex.com/a3642,

(anbmepHANIUGIOo GO3MOICHO NPUMEHINTD
UHOUKQIMUGHYIO 636eWen Y10 CINAGKY
00H0OHEGHBIX PYOREGLIX KpeOUINOE
(Oeno3umog) na ycaosusix wovernight»
RUONIA:

http:/Avww.cbr. ru/hd_base/?Prild =deposi
1_base);

Rm - haxmuueckas 0oxo0Hocme 6 % no
Genwmapxy pagnan (il =i 0) /10, 20e

i] - suaueie puIOUNO20 UHOUKAMOPA H
damy onpedenenus CHA,

i0 - snauenue PLINOYII020 UHOURAMOPA 1A
damy, npedutecmeyloyyio oame

omeymemsyem




onpedenenus CHA;

o u B - koaghhuyuenmul "anvgha" u
"Gema", paccuUMAUNbIC 10 USMEHEHUANM
yen (3nadenull) pulio4nozo unourkamopd
W usmenenuss yenol yennot Gymaeu. s
pacyema KoIQPUYUEHINos HCNOAL3YIoNCA
swauenus, onpedencHnvie e bonee vem 3a
45 pabouux Oneil. [anee noiyuennoe
snauenue Pl ysnoocaemca na
nonpagoublil KOG GUYUENT. Hannasn
KOPPEKMUPOEKA NPUMENAMCSL 6 clyrae
OMCYmCemeaus HabrioQaeMon yeHvl 8
meuenue ne Gopee oeca MOPeoGHIX
dueit (Oanee npoucxooum nepexo0 na
Vposgenw 3).

ITpu omeymemauu mopeos no
PUHAHCOBOMY UNCIMPYMENIY 6 MEUENLE.
- nocaeduux 3 paoyux dneu
NPUMEHAENCH Koppexmupyiowull
xosghpuyuenm 0,99, - nocaednux 3
paboyux Onetl nPUMeHACINEA
Koppexmupyloujul koaghpuyuenm 0,97;
— nocnednux 10 pabouux Onell
npuMeHsemcs Koppexmupyiowuil
xoagpgpuyuenm 0,95,

B rauecinge pulHoYHbIX uOUKamopos
Mozym UCHoAb306aMbCA!

- unOEKCH! akyuil WUPOK020 PLIHKA
(ocrHo6HbIE undercyt), maxue kax Hnoexc
Mocbupscu, PTC, MSCH, S&P300, DJIA u
opyzue,

- KANUMANU3AYUOHHDIE UHOEKCHL ARYNT
(6vicokoil, cpedneti u HU3KOH
kanumanuayu);

- 0IMpPAcieavle UHOLKCHL.

Tpu ewibope undexca npeuMylyecimeo
omdaemea UHOEKCY, paccHumnblGaeomy
Op2aNU3aNIOPOAL MOP20G, 1A KOMOpOoA
obpaujaemes YeHnas oymaza.
Tpuopumemiuliu AGHAIOMCA UHOEKCbI
OCHOGHO20 PYUIKA.

B cayuae, ecau anioma uHOeKca
OIILNACNICA 01 BAAIONIL OYEHUGAEMOT
yennoil Gymazu, paciem npouU3EoOUMCA €
yuemox Kypeogoil pasiifbl o Kypey,
onpedeseoiy 8 COOmBEmemeuy ¢
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HACMOSTIU UM I]pa(:wlmfu.

Jlas obrueayutt POCCUTICKUX IMUMENNIOE §
nopsdke ybuiganus npuopumend.

1. Lena, paccuumanias
ABMOMAMUIUPOEaNHOU cucmemolt OYeHKU
cnpageoaussix yen (punancoBbIX
UHCMPYMEHmos «L]enosotl jenmp HPII»
no semoduxe HP/:
Izt!ps://nsddara.ru/ru/produc?s/S .

2. [Jena PV, paccuumaniias no Mogeau
ducKoNMUPOGANUS CIouAtocHl Byoywux
deneocnvlx nomoxos (Modeno DCF)
coznacno Tpunoocenus 2 nacmoaufier
Hpasu.

FEeau na dany OYeHKy Ha 0CHOGHOM
puliike echb unghopMayus o yene
npeOnodICeHUL U ROAYPUEHHAA G
pesyavmame pacyema cmoustocms PV>
Offer, mo ¢ kawecmee enpagednugot
CMOUMOCIY HPUHUMAEMCS, Yend Offer.
FEcau na damy OyeKu Ha 0CnoGHoM
puliKe ecinb unghopmayust 0 Yeue enpoca
U nOAYHENHAS G Pesyabmaine pacyemd
cmoumocmy PV < Bid, mo 6 rauecmee
chpagedaugoli CinouMocnt NPUHUMACTICH]
yena Bid.

YV poBEHb 3

Ilena, Ha OCHOBAHKH oTHeTa OLCHILHKS,
COCTABJICHHOTO HE NO3IHEC 6 Mecaues 10
niaTel pacyera PHIHOUHON CTOMMOCTH
AKTHBOR,

Ilena, Ha
OCHOBAHMH
oTUETA
OLIERIITHKA,
COCTABIEHHOTO
we wosmmee O
Mecs1IEB JIO
jJarhl  pacvera
PHIHOYHOR
CTOHMOCTH
AKTHBOB.

17




Ilennas Oymara
SIBJIACTCS
JIOTIONHHTENBHBI
M BBITYCKOM

Tlsist OLCHKH LeHHOH GyMary HCTIONb3yCTCA
[ieHa BRINYCKa (aHAIOTHYHOTO aKTHBA), 10
OTHOIMIEHHIO K KOTOPOMY JaHHAbI BBIIYCK
spiseTcs NONONEHTEABHEIM, ONpeacieHHa,
ua gary onpenencaus CHA B COOTBETCTEIH c
MOJIENAM OLEHKH CTOHMOCTH IEHHBIX Bymar,
VISl KOTOPBIX OfpejieneH AKTHBHEIH PBIHOK.
Ecny HEBO3MOKHO ONPEHCIHTD HEHY
aHanorxuHoil HenHolt Oymarn Ha zaty
onpenesetns CHA B COOTBETCTBHA €
MOZESIAMH OLICHKH CTOUMOCTH LCHHEBIX
Gymar, JUlsl KOTOPBIX OTIPEACIEH AKTHBHbBIH
PBIHOK, CTIPaBeIHBAs CTOMMOCTD neHHOH
GyMar JOTOHHTE/IBHONO BRIIYCKa
OTIPe/IeNIETCA B COOTBETCTBHH € TIOPSIIKOM
ans Yposus 2 u YposHs 3, YCTAHOBJICHHBIM
JUIS AHANIOTHYHOMN LeHHO GyMar oCHOBHOTO
BRINTYCKa.

TIpw 5TOM HOMHHAIEL OCHOBHOTO H
AOTIONHHTENLHOTO BBITYCKA JHOJAKHb!
COBNAATh.

CripasejutHBas CTONMOCTH onpenensercs
COTNACHO TOMY TTOPSAZKY JIO BOSHAKHOBCHHA
CITPABEUTHBOH CTOHMOCTH Hennol Dymars,
BJIsIOIEHCs IOTIOMHHTENLHBIM BBITYCKOM.
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Lleunas Oymara,
nonydeHHasd B
pesynsTaTe

KOHBEpTAUHH B
Hee Apyro#
nennoit OymarH
(nexoaHol

peHHoi Gymari)

Jlnist OLeHKH LeHHOM OyMmaru, HCToL3YCTe:
lieHa HCXOMHOM HEHHOH Gymart,
onpeneNeHHas Ha nary onpepeneHns CHA B
COOTBETCTBHH C MOJIE/IAMH ONEHKH
CTOMMOCTH LICHHBIX OyMmar, juis KOTOPRIX
onpenenex AKTHBHBIA PHIHOK,
CKOPPEKTHPOBAHHAS C YHETOM

ko3 HIeHTa KOHBEPTALAN.

Fciii HEBO3MOXHO ONPEAEHHTE B
COOTBETCTBHY C MOJIEISIMH OLCHKH
CTOMMOCTH IEHHBIX Oymar, UL KOTOPBIX
onpenener AKTHBHBIH PHIHOK LEHY HCXOAHOH
nenHol Gymary Ha Jaty onpejleneH CHA,
MCTIONB3YETCS CTIPaBEAIHBAL CTOHMOCTD

HATY KOHBEPTAlHH, CKOppPEKTHpOBAHHAS C
yuetoM K03 UUHCHTA KOHBEPTALIH, HO HE
Bofee ueM B TEUCHHE 30 (TpuAuaTE) aHed ©
NIATHI KOHBEPTALHH.

CripaBefutiBas CTOUMOCTD OIpEAENACTC
COTNIACHO 3TOMY TIOPAAKY 10 BORHUKHOBCHAR
crpaBeUiHBON CTOHMOCTH neuHoit dymaru
[10Jly4eHHOH B PE3yIBTaTe KOHBEPTALLAN B
Hee Apyro# nenuoit Gymary (HCXOAHOH
nenHo Oymarn).

« O1eHouHOH CTOHMOCTRIO axugit ¢ GonpeH
(menpueil) HOMHHANLHO CTOMMOCTEIO,
NPUIHAHHDBIX B PE3YABTATE KOHBepTalHy B
HHX HCXOMHBIX aKUHH, ABIACTCA oneHouHas
CTOMMOCTb KOHBEPTHPOBAHHBIX B HHX aKiHH.

~

« O1cHOUHOI CTOMMOCTBLIO AKHLHH TOH Ke
kaTeropuy (THIA) C HHBIMH rpaBaMi,

[(pH3HAHHBIX B PE3YJILTATE KOHBEpTALMH B
HUX HCXOQHBIX AKLHH, ABACTCA oueHouHAA
CTOUMOCTB KOHBEPTHPOBAHHBIX akuuit.

« O11cHO4HOH CTOMMOCTBIO AKILHH,
[IpH3HAHHBIX B PE3YILTATC KOHBCPTALHH TIPH
ApOBIICHNUH HOXOMHDBIX AKUMH, ABAACTCHA
oLEHOYHAs! CTOMMOCTD KOHBEPTHPOBAHHBIX
akuyil, IeneHHad Ha ko3 GHUHCHT
apobrenud.

« OneHouHOif CTOMMOCTHIO axuui,
[pU3HAHHEBIX B PE3YIILTaTe KomBepTaLii npH
KOHCONHIAUHH HCXOAHBIX AKLMit, ABJISIETCA
olieHOYHAS CTOUMOCTD KOHBEPTHPOBAHHBIX
akiMit, YMHOKCHHAs Ha koo HHIHEHT
KOHCOJTHIALUMH.

« OueHOUHOM CTOMMOCTBIO akiui Win
oBuTanuil HOBOTO BBITYCKA, NpU3HAHHBIX B
pe3ynbTare KOHBEPTALMH B HHX
KOHBEPTHPYEMBIX HCXOIHDIX HeHHBIX Oymar,
gBIISCTCA OLEHOHHAsS CTOHMOCTD

yCXOaHON HenHoH OyMart, onpezieneHHas Ha

{ KOHBCETHPOBEHHM}( HEeHHBIX 6)’?«13?,
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fe/ICHHAs Ha KOJIHYECTBO aKuHit
(oBnurauuit), B KOTOPOE KOHBCPTHPOBANA
o/iHa KOHBEpTHpYeMasn leHHas Gymara.

» OrieHOUHOH CTOHMOCTEHIO axipait,
IPH3HAHHEIX B Pe3yihTaTe KONBEPTALUIH B
HHX HCXOJHBIX aKLuil NpH peopraHu3alii B
dopme CITHSHIS, ABIACTCA OUCHOUHAS
CTOHMOCTb KOHBEPTHPOBAHHBIX HEHHBIX
Gymar, yMHOXEHHaA Ha KO HUIHCHT
KOHBEPTALHH.

o O1eHOUHO CTOHMOCTBIO aKIKii BHOBE
CO3LAHHOTO B Pe3ysIbTare peopraHn3auri b
(opme pa3aencHHs HIH BRIEICHH
AKLHOHEPHOro O0IIECTRA, NNPHIHAHHRIX B
pe3yLTATe KOHBEPTALHH B HAX HCXOMHBIX
aKuuii, ABASETCS OUEHOUHAR CTOMMOCTDL
KOHBEPTHPOBAHHLIX AKIHIT, ACNCHHAs HA
k02(p PHUHCHT KOHBEPTALHH. B cnyuae ecnii B
PE3YNILTATE PABNICNICHUS HH BBIICTICHASA
cosaaercs apa umy Gojee aKHOHCPHBIX
ofuiecTra, Ha Ko3h(puHeHT KoHBepTauni
JIENHTCA OICHOYHAsA CTOHMOCTS
KOHBEPTHPOBAHHBIX Ak, yMEHBIICHHAA
ITPONOPUHOHAIBHO J07Ie HMYIICCTEA
pPeOpraHu30BaHHOTO AKIMOHEPHOTO
oBuiecTBa, NEPENAHHOTO AKIHOHEPHOMY
OBIUECTRY, CO3IAHHOMY B PE3YNILTATE
pa3jencHus Uil BLIACTICHUA.

« OuenouHas CTOWMOCTE aKiuH BHOBb
CO3JAHHOTO B pe3yJibTare pEOPraHu3aLiy B
dopme BhIZENEHHS aKUHOHCPHOTO obuiecTna,
NpU3HAHHBIX B PE3YJLTATE HX pacrpeneseHus
CpesH aKIOHEPOB PEOPTaHH30BARNOTO
aKiEoHepHoro obuiccTsa, CHUTACTCA paBHOH
HYIO.

« (Q11eHOYHO! CTOHMOCTBIO oGmuranni
HOBOT'O BEHITYCKA, IPH3HAHHLIX B PEIYILTATE
KOHBEPTALUH B HHX HCXOMHBIX obnuralii
NpH PEOPrafH3aLHK IMUTEHTA TAKHX
oBnuranmil, ABIsSETC] OUEHOIHAS CTOHMOCTD
KOHBEPTHPOBAHHBIX o6smuraumi.




IMpanoxenue 2

i TTpaBusiaM OTpeJeNneHNst CTOMMOCTH YHCTLIX aKTHBOB, B KOTOPBIC HHBECTHPOLAHD] cpencrsa

e HCHOHHBIX HAKOTUIGHUI YIIPABIAIOIHMH KOMIAHHAMH, OCYLUECTBIAIOMMMY HHBECTHPOBAHNCE
CPENCTB HEHCHOHHBIX HAKOMIICHUH, EPEIAHHBIX M B IOBEPHTEILHOC YIPABICHHAC TTe HCHOHHBIM

dougom Poccnifckoit desepattun

MeTto II{)!!BQ}I&HHO!UI CTOHMOCTH Gyﬁ}’lﬂﬂ,\' BEHEKHBIX TIOTOKOB

U}}HBCJFCHHBJI CTOMMOCTD 6}’11}’ DIMX JeHEeKHBIX [TOTOKOB pacCcurTbhiBacTCsd 110 (bOpM}’JIBZ
N

P
[ e —
Z(l +"")DH/:65

Tt

s THET
PV — crupaBse/uinbas CTORMOCTh aKTHBa (oGa3aTenscTsa);

N - KOAMYECTRO ACHEKHBIX NOTOKOB MO HAThl NoTAalIEHHs aKTHRa (065138’1‘6.\'[?:0‘!’8&), HayrHag ¢ AaThl

onpenenenns CHA;

p
" - CyMMa N-0r0 ACHEKHOTO NOTOKA (NPOUCHTBI H OCHOBHASA cyMMa);
1 - IOPSIKOBBIH HOMEp AEHEKHOTO NOTOKA, HAUNHAsA C AaThl OTPEAICICHHA CUA;

D o
n . KOJHYECTBO AHEH OT JarThl ONIpCACHICHHA CYA no nartsl 1-0ro ACHEKHOI0 IIOTOKA,

rd - cTaska JUHCKOHTHPOBAHHS B TPOLEHTAX TOJOBLIX, ONPCACICHHAR B COOTBETCTBHY C

nacrosumu [Tpasuaami.

HOI’)HJIOK onpeacaeHua i KOPPEeKTHPOBRY NOTOKOB JACHEKHLIX CPLACTE

Jlewexubie TIOTOKH, BKJIIOHas MPOLEHTHBIH JMOXOA, pacCulThiBalorcs b COOTBETCTBHH C YCJOBHIMH
JOrOBOPA/BLINTYCK, AATOH JCHEKHOTO NOTOKA CUHTACTCS MUHHMANLHAL 4T3, B KOTOPYIO BO3MOMKHO
MOCTYIUIEHHE JICHEKHBIX CPEACTB, COOTBETCTBYIOMAH JATC OKOHUAHHA n-oro TepHonpa. Eciu 10
(pIHHAHCOBOMY AKTHBY MPEAYCMOTPEHA BO3MOXHOCTH AOCPOUHOTO norauieHns (Hanpumep, odepra),

TO OLIECHHMBAIOTCS ACHENHBIC [TIOTOKH 1O JAThl JOCPOHHOro [IOTAIICHHA (HJIH O(Q)ep'rm).

Y’pa(bm»: JCHEKHBIX TIOTOKOB KOPPEKTHPYCTCA B CJIy4ae BHECEHH HaMeHeHuH B JIOroBOp, a TakXe B

cayvae yaCcTHIHOro JIOCPOYHOTIO [OralicHHst OCHOBHOTO JOMra.

HODSUIOR onpeaecacHnus CTABKH JHCROHTHDORAHHSA

CraBka AHCKOHTHDOBAHH, HcronblyeMas s MeToIa leHBC}leHHOﬁ CTOUMOCTH 6}’11)/11[”7{ JEHCHHBIX
MOTOKOB, BO3IHHKACT M3 pabmopacMbplX  CTaBoOK JOXOHHOCTH 110 COITOCTABUMBIM  AKTHBAM,

oﬁpamalmm«mcn Ha PLIHKE. CoOoTBETCTBEHHO, HpC).I)’CMOTpCHHbIC ROI‘OBOPOM/BHH}’CKOM, NNOTOKH
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ACHCHKHBIX CPENCTB JHCKOHTHPYIOTCA 1o HabnmogaeMoi WiH pacqemoﬁ pI»IHO‘II'IOf:X crapxe Jnst TakHx

YCIIOBHBIX OTOKOB JEHEKHBIX CPEACTS (TO €CTh PHIHOYHON CTABKE NOXOTHOCTH).
CraBKa AHCKOHTHPOBAHHS ONPEACNACTCH MO COCTOAHHIO!
v Ha ATy NepBOHAYANBHOr0 NPH3HAHM aKTHRA (06s3aTesbCTBA);

v HA JATY Havana NPUMEHEHHS M3MEHEHHUiT W JONOAHCHHH B HACTOALUE [TpaBuna B yacTH
{3MCHEHHS BWJa PBIHOYHON CTABKH IOCHE NEPBOHAUAJIBLHOIO  TpHIHANHA aKTHBa
(o6s3aTenberna).

B ocTaNbHBIX CNydasX OUEHKA COOTBETCTBHA CTaBKH 01O JOTOBOPY pHIHOUHOM CTaBKe HE
NPOM3BO/MTCS, CTAaBKR, MPHMEHCHHAS B KAUECTBE CTABKH JHCKOHTHPOBaHKS BIEPBBIE, IPHMEHACTCS B

TeyeHHe BCErO IEPHONA TPH3HAHNA.
CTaBka AHCKOHTHPOBAHHSA /s JENIO3HTOB B PYOAsSX U MpoHeit HeBUTOPCKOH 3a10/DKEHHOCTH paBHa:

v CTaBpKe, npezxycmmpenﬂoﬁ JOTOBOPOM B TCUCHHC MAKCHMAJIRHOTO CPOKa, CCiH:

Crapka pbiHouHaa — 2% <0 Ctapka no AOropopy < Craexa pblHOuHaA + 2%
v pacueTHON PRIHOUHON CTaBKE, yBejwdenHoi na 2%, ecnm:
v Crasxa no sorosopy > (TaBka ppIHOMHAR T 204
v pacueTHOH PHIHOYHOM CTABKE, ymeHbIIeHHoOM Ha 2%, eciu:
v Crapia no Aoroscpy < CTaska peuirounas — 204
Crapka [HCKOHTHPOBAHUA U ACTIO3HTOB B HOJIapax CIIA u Eppo paBHa:

v CTAaBKE, TIPEAyCMOTPEHHOI [0roBopoM B TCHCHHC MAKCHMAaNBHOTO CpOKa, CCHH:
CTaeka phiHouHas — 106 < Cragka mo A0TOBODY < Craexa pslHOo9HazA + 1%

v pacueTHOM PBIHOUHOI CTABKE, yBenuuernoit na 1%, ecmit:

v Crazka no goroscpy > CTABKa pulHOuHas + 194,

v pacueTHON PHIHOYHOH CTaBKE, ynmenplueHHoH Ha 1%, ecmi:

v Cranxa no gorosopy <« C(Taska pelHOYMHAR — 1%,

Craska JHCKONTHPOBAHHS JUlsl LONTOBLIX HEHHBIX Oymar pasHa pacyeTHO 1 PEIROYHOT CTAEKE,

OHpClICﬂSiCMOﬁ HCXOIS U3 CYMMDBI 663})HCKOBOfI CTaBKH H 3HAUCHHS KPCAUTHOIO crapena.

(L]
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Onpegenenye pacyerHoll  PHLIHOUHON  CTaBKH Ui ACNO3HTOB 1 npoueil JeGHTOPCKOM

3aA0JMCHHOCTH

B kauecTse pHIHOYHON CTABKH UL HCTO3HTOB IPHMEHSETCS CPCAHEB3BELIEHHAs IPOLCHTHA CTaBKa B
pyGsIX ¥ HHOCTPAHHOW BAIOTE, HA CPOK, COMOCTABHMBI CO CPOKOM, YCTAHOBJICHHBIH JOrOBOPOM,
packphipacMas Ha oQHuHamTbHOM caiite Banka Poccmu (mance — cpenmen3BeNIeHHas CTaBka),

OTIPCHCHICHHAA B COOTBETCTRHH C pasaep}iy‘roﬁ LIKasnof.

Ecan mocneansst packphitas Ha ouuuanpHoM cafite banxa Poccum cpejiHeB3BelieHHas CTaBKa
PACCUHTAHA PAHEE, YEM 32 MECsIL IIEPBOHAYAIBHOTO TPH3HAHHKS/ NOCIC HEePBOHAYATIBHOTO NIPH3HANHNS,

AN ONIPEACNCHUS PHIHOYHON CTABKH NPHMEHSCTCH CREAYIOUNH MOIXOA:

v Kiouenas craBka bamka Poccuym, HefcTBOBaBINAsS B MECHLE, 338 KOTOPBIHE ONpeAencHa
CpEHEB3REILEHHAS CTABKE, CPABHHBACTCH C KIrouenoil ctaskoit banka Poccmy, aeficrayromei

B MECHLIC TTEPBOHAYANLHOTO npmﬁamm/nocne MEPBOHAYATIBHOTO TIPH3HAHKA

v eciH ioucnag craska bamka PoccHu He H3IMSHHIAChL O MOMCHTa [EpBOHAHANLHOIO
IIpH3HanMWs, B Ka4yeCTsne pI:IHO‘IHOX‘;I CTaBKH [IpH T[epsoHavanbHOM npmnamm/nocne

MCPBOHAYANIBHOIO NMPH3HARNA IIPHMEHACTCA TIOCHIC/IHASI PACKPBITAs CPCHHEBRIBCIUCHHAA CTaBKA,

4 ecllH KJHOYeRas cTaBka banka POCCHH HM3IMEHMAChH JI0 MOMEHTa TIEPBOHavaALHOrO
H}')H?»H&HH”/HOCHC NIEPBOHAYANBHONO TNPH3HAHHA, B KauyectTBe pBIHO'-!HOi‘"i CTaBKH INpH
NCPBOHAYAJIBHOM l'IpHBHElHHH/ﬁOCH@ HEPBOHAYANLHOrO MNPH3HAHHA NPHMCHACTCA TOCICAHSA
pacKpniTas cpeAHeBIBeUIeHHan CTaBKa, H3MeHerHas Ha TO KE KOJHMECTBO NYHKTOB, HA

KOTOPOE HW3IMECHHIACL KAIOUeBas CTaBKa Banka Pocecun.

Onpegesiciie pacaeTHON PHIHOUHOIT CTABKI JUIS JIOJTOBBIX HEHHBIX Gyyar

B kauecTBEe PLIHOUHON CTABKM JUls [ONTOBBIX UEHHBIX OyMmar NPHMEHACTCS CTaBKa, onpeaesseman
HCXOM M3 COWEHHS 3HAYEHHS OCCKYMOHHON KpHBOH JIOXONHOCTH TOCYNAPCTBEHHBIX OOiHraunui
O®M3 CPOYHOCTH, COOTBETCTBYIOWICH CPOYHOCTH OUEHUBACMbIX OONHralUnH, a TAKKEe MCIAHAHHOIO
KPSJUITHOTO CIPEJA, COOTBETCTBYIOMEro PEHTHHroBOH rpymite, K KOTOPOH OTHOCHTCS BBIMYCK

pLEHHBaeMEIN oOnHrani:

Homuhanbnas GeaprckoBas CTaBka - CTaBKa, ONpejesscMas Kak 3HAYEHHE KPHBOH OeckyrOHHOi
JOXOMHOCTH B TOYKE, COOTBETCTBYIOWIEH CPEIHEB3BEIICHHOMY CPOKY [0 MOTAlUCHHS NPOBEPAEMOro

HHCTpYMCHTA!

10000

Y{r)=1000 exI{—g—@]—l \

s
} (’ )—- 3HAYEHHE KPUBOH GECKYNOHHOH NOXOAHOCTH, B Oa3HCHBIX NNYHKTAX;



BasucHbIil NYHKT — eQMHUIA H3IMEPeHHs JOXOMAHOCTH, paBHas omnoii cotoil mpouenta (1 6.1 =

0,01%).

9 _ 2
G(0)= B, +(B, +/32)3;~ 1-—%13(—{;) A exp(—-g)+zg,- exp ~—(~’~f—)~
=1 ¢ , THC

G(l ) - B 6a3HCHBIX NNYHKTAX;

t — CpEIHEB3BELIEHHBIH CPOK 0 NoralreHus/oQepTst.

i1 .
= a, = 0.6 Gy = d; + ayk’ i=2,..8
3
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InnaMuueckue rapamMerpsl — KO3 GHIHCHTH

Hcrounnk nudopmanny — opuinansasii cafit [TAO «Mockosekas dupiar http://moex.com/a3643,

«Apxus napamerpon G-KpHBOii Ha 3akpbrtie Topros (EOD)».

g
[TpH MPOrpaMMHOM pacueTe 3HaueHus KpHBoi OecKyNOHHOH I0XOMIOCTH ¥ ({):

Y 3HAueHHE CPeAHCBIBELICHHOrO CPOKA BEIPAKAETCS B FOAAX, OKPYIILACTCH 210 4 3HAKOB rocye

3angTol;
v . . ‘ G(t) :
[IPOMEKYTOUHBIE OKPYTTICHHS SHAUCHHS HE TIPOH3BOASTCH;

&
v snavene J (v ) OKPYTAACTCS TIO NIPABHIIAM MATEMATHYCCKOrO OKPYTJICHHS B MPOUCHTAX ¢ 2
3HAKAMH [OcIIe 3arnIToH.
Ilng  uescll  pacueta KPEAHTHONO —COpefa Juls  OCNHIaumu  OCYNIECTBISCTCH  CCAYIOMiad

NIOCHEeNOBATENLHOCTE AeHCTRUIT

v B 3ABHCHMOCTH OT HAJIHUHA HIH OTCYTCTBHS KPEARTHOTO PETHHIA Y BhITYCKa oGMHTalHH
(KpeANTHBI PeHTHHT B BAIOTE BBITYCKA), IMHTEHTA HIIH TIOPYIHTE 110 BHITYCKY obnurauu,

OBUrAlIMA MOXKET GbITH OTHECEHA K OHOM H3 TPEX HMEIOWHXCS PEHTHHIOBBIX IPYIIN;

Y 3HAaueHHs MEAMAHHOrO KPEAHTHOrO CHpeia A ykasauHoff objuraumn I[pHHHMACTCA
PABHLIMH 3HAUCHHSM CIPEOB JUIA ONPEACHEHHOM peliTHIIOBOH rpyilhl.
KpeauTHpii cripe/f /Ul PCHTHHTOBLIX TPYIII PACCYHTHIBACTCA HA OCHOBANHH AAHHEIX OBIHTalHOHHBIX
WHACKCOB, npegocTapisemuix ITAO «Mockonckas Gupxar. Ilpn onetke chpena HCTONBIYCTCA
MeIMaBHoe 3HAUSHHE KPEAHTHOIO Chipena 3a mociaejune 20 ToproBuix ueit, Tlopsipox onpenenenus

CHipaBeUIHBOIO KPCHHTHOrO clipciaa s pCﬁTHI'IFOBIJTX FPYIN [IPEACTABIACH HHKE.,



Onpenenenne peliTHHIOBON IPYHIbI, K KOTOPOH NpHHALICSKUT 00anranus
Onpe/ienienne MPHHALICKHOCTH K TOR MM HHOH PEeHTHHIOBOMN rpynne NPOHCXOJNHT Ha OCHOBAHHH
RMDKENPUBEAECHHOM TaG/IUIEl CONOCTABICHHS PEHTHHIOBRIX HIKAT BEAYIIHX PEHTHHIOBLIX AreHTCTE,

npusesesnsix B Tabnuue 1.

[Tpu Waguyuu y BbiTycka ODMHTANMH, €€ 3MHTEHTA MW TIOPYUHTENs 110 BBLITYCKY HECKOIBKHX
PEATHHTOB, BLIOHPAETCST HAHOONBINA U3 aKTYaNbHBIX KPEAHTHBIX PEHTHHIOB,
Beero spigeseTest 3 peHTHHIOBEIE FPYIIBL
v Pelitrarosas rpynma I — ofnurauuy (3MHTEHT, TOPYYHTENS BBITYCKA) ¢ PEHTHHIOM OT BB-
a0 BBB+ (o wxane S&P);
4 Peiitunronas rpynmna II — oGnurauuy (3MUTEHT, NOPYYHTEND BBINYCKa) ¢ PEHTHHIOM OT B-
50 B+ (o mxane S&P);

v Peitruurosas rpynna Il — o6nurammi (3MHTEHT, TOPYYHTCNL BBINYCKa) Oe3 peliTrHra

MEKAYHAPOAHBIX M HAIIHOHAIBHBIX pBﬁT HHTOBBIX areHTCTB.

Tabanua 1
ComocTaB/ICHIC KA PElITHHTOBRIX aTCHTCTB
, S Moody's Sé&P Fitch Pei
~AKPA Oxenept PA | M : Me M " CHTHHIOBAS
; A’“ ! JKC pT PA | Mexnynaponn | Mexcaynapoan | MexatyHapox rpynna
‘ S an mKana a4 IKana Hast WKana
Baal BRBB+ BBB-+
Baa2 BBB BBR
AAA(RU) TUAAA Baa3 BBB- BBB-
AA+HRWY, ) _
AA(RU), AA- TUAAT, Bal BB+ BB+ Pefitunrosas
(RU) TUAA, ruAA- rpynna |
A+(RU)3 . . ; 9 B
A(RU), A-(RU) ruA-, ruA Ba2 BB B
ruA-, n i )
BBB+(RU) ~uBRB+ Ba3 BB BB
BBB(RU), ruBRBB, + .
BBB-(RU) ruBBB- Bl B B
B2 B B Pefirunrosas
BB+RU), rpyrna II
BB(RU), BB- ruBB+, ruBB B3 B- B-
(RU)
. . Peitruuronas
Bonee nu3knil peHTHHI/PEHTHHT OTCYTCTBYET rpynma 1
2

W



Oupepgedenne KPeANTHOTO CIPEAA ISt PEHTHHIOBBIX TPy
Jlsist pacueTa 3HAUCHMA KPENMTHOIO CHPE/a COOTBETCTRYIONICH peHTHHIOBOM IPYHIB! HCTIONB3YIOTCA
AHAUCHHS JOXOAHOCTH ceayiomux nujgekcos ITAO «Mockosckas Snpikay, KOTOpas pacCuHTRIBACTCA

0 UTOTaM KaKJxoro ToproBoro aus:

4 Mngexc xoprnoparusuex  obmuraumit  (1-3  roma, pefituar = BBB-) (Tuxep:
RUCBITRBBBY)

Onucanue wuaekca - http://moex.com/a2197
Apxup 3nauennif - hitp://moex.com/rv/index/RUCBITRBBB3Y/archive

v Uipexc xopropatusueix obmurammit (1-3 ropa, BB- < pefitaur < BBB-) (Tuxep:
RUCBITRBB3Y)

Onucanue nEjexca - hitp://moex.com/a2196
Apxus 3uauennit - hitp://moex.com/ri/index/RUCBITRBB3 Y/archive

v Wunexc xoprnopatebueix ofauranmit (1-3 roma, B- < pefitunr < BB-) (Tuxep:
RUCBITRB3Y)

Onucanne nuzexca - hitp://moex.com/a2193
ApxuB 3nauenuii - http://moex.com/rw/index/RUCBITRB3 Y/archive/

v Vinnekc rocynapertsenunix ofurawit (1-3 rona) (Tukep: RUGBITR3Y)

Omucanne HHgeKca - hitp://moex.com/a2247

ApXHB 3HauCHHH - http://moex.com/rw/index/RUGBITR3 Y/archive/

Pacuet KPEeAHTHOrO Clpe/ia Ails PeHTHHIOBBIX [PYIIT OCYMIECTBIACTCS MO CHCAYIOUIAM dopmynan:
Pefttunrosas rpynna [

KpeauTHblil cripej( fist KOPIIOpaTHBHBIX o0nurauit ¢ peHTHHIOM OT BBB- no BBB+ paccunthinaercs

no ¢gopmye:

Sbbb = (YRUCBITRBBB3Y - YRUGBITR3Y), rae
S — 3HaueHWe CIIPE/ia B TPOUEHTHBIX ITYHKTaX;
Y — cpejHen3BelucHHas J0X0AHOCTs HHCKCa.

KpeamTapiit cripesl Ais KOPIOpPaTHBHBIX 00sHralui ¢ peHTHHIOM OT BB- no BB+ paccunrthiaercs 110

dopmyne:

Sbb = (YRUCBITRBB3Y - YRUGBITR3Y)



KpenuTHbiH crpel uist Beell pefiTHHIOBOH IpYNIE! 1, T.e. KOpropaTHBHBIX obmuranuit ¢ pelTHHIOM OT

BB- no BBB+ onpenensercs o Qopmyne:
SPri = (Sbbb + Sbb)/2

MenuanHoe 3HAUEHHE crpena Juist pefitnaroso rpynmst I ( Seri ) paccunthinaercs 3a nocienuye 20
TOproBuIX AHel. KpenTHEI crpel onpejenseTcs 3a yKa3aHHbIH [ICPHOA B PAaCCUHTHIBACTCT MEHAHA

U3 IOAYYEHHOrO pAia JaHHbIX.
Peitrunrosas rpynna II

KpeAuTHbI CIpe [T KOpTopaTHBHEIX oGnurauyii ¢ pefituurom ot B- 1o B+ paccuuThIBAETCS MO

dopmyne:
SPril= {YRUCBITRB3Y - YRUGBITR3Y)

MeHanHoe 3Ha4EHHE Cpeaa s peHTHHTOBOH rpynis: 1 (Serii ) paccunteiBaetest 3a nocaexuue 20
TOProBaIX jHeH. KpeuTHbH Cripe/l ONPEeseTcs 3a YKasaHHbli ICPROZ BPEMCHN 1 PaCCUHTHIBACTCS

MEAHAHa U3 MOAYHCHHOTO PAjad JaHHBIX.

Peitrunrosas rpynna 11

B OTCYTCTBHE KPEAHTHOTO peﬁ'nmra Yy IMHTCHTA W 3MHCCHH, Ha OCHOBaHHU HpO(i)CCCHOHEU'IBI‘IOTO

CYMICHHUS, KPEMTHBII Clipe onpeaensercs kak 1,5 * SPrL.

Memannoe snadenue cripena ans pelitaurosoit rpynnet I (S Priil) paccumThiBaeTCs 3a NOCAEAHHE

20 TOproBuIX JHEH.

IIpH pacueTe 3HAYEHWsS MEIMAHHOIO KPEMHTHOIO CIIPEAA JUlS PEHTHHTOBBIX IPYIIT TPOMENYTOUHBIC
OKpYrieHna 3HaueHnii Sbbb, Sbb, SPrI, SPril, SPFIll He MPOM3BOAATCIL. [Tony4yeHHOE MeAHAHHOE
JHAYEHHE KPEMAUTHOTO CTIPENA OKPYITIETCS 1O MPaBHiIaM MATeMATHHECKOro OKPYTJICHHA J0 LEI0ro

3H aueHns NPOUCHTHBLIX ITYHKTOB.

B cnyuae BHECEHmst W3MeieHuil u jonommeHuit B nactosmue [lpasnna B uacTy M3MCHEHHS BHIA
PBIHOUHOMN CTABKH JUIA aKkTHBOB (0683aTENBCTB), NIPH3HANHBIX [0 BCTYIICHUS B CHIY H3MEHCHHH H
jonofnennit B Hactosuiie [Ipapusa, pLIHOYHAS CTABKA, ONPEHC/ICHHAA MO COCTOAHHIO HA JaTy
NepBOHAYANLHOr0 NpPH3HARUA akTHpa (06A3aTENbCTBA), MIMEHACTCA C JIATBL Havana MpHMCHCHHA

u3meHeHndt 1 qonoaHenuit B nactosue Hpasuna.



TMpunoxenue 3

K I"Ipammam OTIPCACHCHHA CTOMMOCTH HHCTBIX AKTHBOB, B KOTOPLIC HHBCCTHPOBAHBLI CPEHCTBA

NEHCHOHMHBLIX HAKOTINCHHHA YHPaBIASIOMIAMH KOMITAHHAMH, OCYIUCCTBIASIONIHMN HHBECTHPOBAHHC

CPEACTR NCHCHOHHLIX HAKOTUIEHHH, NEPEJaHHBIX IM B JIOBEPHTEIHHOL YIIPaBJICHHE TTeHCHOHHBIM

dounom Poceniickoit denepannn

Kpm‘epmf NPHINAHUE H IIPCKPAIHCHHH HOPU3HAHNT aKTHBOB I 00s13aTENLCTH

Buast aKTHBOB

Kpurepun npustianus

Kpurepun npexpauienns

npusHannn
Jlenexusie cperncrsa Ha | Jara 3aUMCICHHS neHexHbIX | JJata  HCHOMHEHHS — KPEAHTHOH
cuetax, B TOM UHCIE Ha | CPEACTE  HA  COOTBETCTBYIOWWIL | opranu3anued 0043aTENBCTE  TI0
TPAaH3UTHBIX, BAMIOTHBIX | GaHKOBCKHMH  cueT  (PAcueTHbIH, | MEPEUHCICHHIO JISHEKHBIX
cyerax, OTKpPBITHIX | TPAH3UTHBIH, BAOTHBI) Ha | CPEJICTB CO CHETA;
Ypasnsomei OCHOBANMH BHINMCKH ¢ ykazamnoro | Jata peurenns Banka Poccun b
KoMranue cuera. OT3BIBE JIHLCH3IHH Hanka
(HeHEKHBIC CPEACTBA NEPEXOIAT B
cratyc  npouelf  peGuTopcKOl
38/I0JDKCHHOCTH);
JHara JUKBHJALHH Banka
COTJIaCHO HHQOopMaLHH,
packpuiToif B OQHLHMATEHOM
JQOCTYITHOM HCTOUHHKE (B TOM
gucne sarmucy B EIPIOJT o
mukBupany 0aHKa).
Jenexunie cpenctsa Bo | [lata 3a4HCIICHUS fenexHbix | Jlata  HCHONHEHUsS  KpeQHTHOH
BKMAZAX, B TOM YMCIE Ha | CPEACTB  HA  COOTBETCTBYFOUIMH opraHuzaunei 00s3aTENbCTB 1O
BATIOTHBIX cuerax, | ICMO3MTHBI CUYET Ha OCHOBAHHH | BO3BpATy BKiaJAA (o3BpaT Ha
OTKPBITHIX BLITUCKH € YKQ3aHHOTO CHETa; cYyeT JAEHEWHBIX CPEICTB  TI0
VupasssiomeH Hara nepeycTynKu npasa | A0roBopy GaHKOBCKOro BKIANa);
KoMITaHHeH TpeGopanust O BhULIaTe BKAAa | Jara (aKTHIeCKoi MepeyCTyIKH
HAYUCACHHBIX NPoLEHTaX Ha | npaBa TpeGOBAHHMS O BBRINIATC
OCHOBAHHH AOTOBOPA. BKJIaJia 59 HAYHCIICHHBIX
ITPOLEHTaX Ha OCHOBaHHH
JlOTOBODA;
Jlata pemenns Banka Poccun 06
OT3BIBE JNHUCH3HH Hanka
(neneKHBIC CPEeJCcTBA BO BKNIANAX
TIepeXoiAT B CTaTyC AeBGHTOPCKOH
38 OTKEHHOCTH);
Jara TUKBHALHH Oanka
COTJIACHO wHopManH,
packpeiToii B OQHIHAIBLHOM
JOCTYITHOM HCTOMHHKE (B TOM
gypcne sandcun B EIPIOJT o
auxsugauny daHka).
Llennsie Gymary, | 1. Hata nepexona npas | 1. Jata mepexona npas
BKMIOUAs  [IPOLEHTHbIH | COGCTBERHOCTH Ha UCHHbIE OyMark: coOCTBEHHOCTH ~ Ha  ILICHHEBIE
(KyNOHHBI noxox) | e uennas  Gymara  NOMNEKHT | Gymari:
HAuHCCHHbBIH M| yueTy Ha cyeTe JEno - jarta | M HeHHad Gymara, IOMIENKHT
yIIayeHHbIH RagnCIeHHs LeHHOH GymMard Ha cueT | ydeTy Ha cuere jerno - Aara
7eno, OTKpHITHIA  Yupasjsioweii | ciucanus neunoii  Gymars  co
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komrianueit B CrenanusupoBanionm
JIENIO3HTapHH, NOITBEPIKACHHAs
COOTBETCTBYIONICH  BBIMHCKOH MO
CHETY JIeTio;

ecii  IOKYMEHTAapHLIe
OyMary He TIOANEKAT YUery Ha
cueTax Aeno (33 HCKIOUEHUEM
JIETIO3HTHBIX  cepTHdHKaTOB) - €
daThl TpHeMa  LeHHOH  Oymar,
onpeseneHHoll B COOTBETCTBHH C
YCIIOBHSMH JIOroBopa H
NOATBEPIKAEHHON  aKTOM  IpHeMa
epenaty HeHHbIX Oymar;

N0 JENO3UTHBIM cepTHdHKaTaMm -
jlata  3a9HCIEHHuA BO  BKJIAXN
(Heno3nT)  JIGHEXKHBIX  CPE/ICTB,
NOATBEeKACHHAs  BBIIMCKOH €O
cueta 1o BkAany (MEno3uTy) HIH C
Iathl rprobperenus TAKOTO
cepTHuKara, NOATBEPKIEHHOH
AKTOM.

HEHHDbIC

cuera JIENIO, OTKPBITOTO
Vnpapasiowelt  koMmawue# B
CrienHanu3upoBaHOM
JICMIO3HTAPAH,  MOATBEPIICHHAN
COOTBETCTBYIOWEH BLITHCKOH MO
CUETY HEN0;

eciy  JOKYMEHTApHBIE LCHHBIC
Gymary He HOMNEKAT YUeTy Ha
cuerax Jierno (3a HMCKIOYECHHEM
JICTO3UTHEIX CepTH(HKATOB) - C
JaThl nepejgauy Hewnoi Oymard,
onpeaencHHOl B COOTBETCTBHH C
YCHOBHAMHU JIOroBopa H
NOATBEPKACHHOH aKTOM npHeMa
riepenady HeHHBIX Oymar;

1O JETNO3WTHBIM CepTHOHKATaM -
jara HCKJIOUEHHEM CITHCAaHHA ¢
pknaga  (Jeno3uTa)  JIEHEKHBIX
CPENCTB, MOATBEPHKACHHAS
BBINTUCKOM €O cuera 110 BKAany
(Aeno3uTy), HH C AaThl CITHCAHHA
TaKoTo cepTrdHKaTa,
MOATBEPIKACHHON aKTOM;

€CHH 110 IMHTEHTY UEHHBIX Oymar
pecena 3anuce B EIPIOJT o
JIMKBHAALMHK - ¢ Jathl 3alHCH O
AUKBHIALHY SMHTEHTA
(nonydennss ~ nHGOpMauUHH O
JHKBH/AALWA SMHTEHTA);

TPy TIOTHOM IOTameHHH
noNroBoil LeHHolt Oymarn AaToH
BLIOLITHS ABISIETCA JleHb
HCMOMIHEHHUST 3IMHTEHTOM CBOHX
0Bs3aTeNbCTB 110 [IOTalleHHAIo
nonronoit nenHol Symaru.

2. C parel HacTYIUIEHHS CpOKa
niorawienus UenHoH Oymarn, 3a
UCKIJIIOHEHHEM JIOCPOUHOTO
HOralieH s;

3. C parbi MOJSYUEHHS HEHEIKHBIX
cpejictB B CHET  TIOJIHOTO
wcrrosineHust  00g3aTenabCcTB MO
JIOCPOHHOMY TMOTAMIEHHIO UCHHOH
Gymaru.

[TpoueHTHbIH
(xynoHubI)
yrnaueHHbIH
npuobperenuy
JIOJITOBBIM
Oymaram;

A0X04,
TpH

no
LICHHBIM

[ponenTHBIH

(KyrioHHBII) JOXOA,

IpoueHTHplil  (KynmoOHHbBIH) JIOXOL,
yrinadeHHpit  TpH  npHOOpeTCHHH,
MpH3HAETCS Ha JaTy fepexojia npan
CcOBCTBEHHOCTH Ha 0OIHTauuio;

IMpouentuplii  (Kynounsil) zHoxon,
HauucleHuplil B NEpHO BRaJCHUd,
npH3HaeTCH Ha Jary OfpeAesieHus

Jlata ucriofiHenust o0s3aTeIbCTR
IMHUTEHTOM, IO TBEPKIACHHOH
BanKoBCKOH BBINHCKOH c
pacyeTHOro cueTa Y npaBisiomes
KOMITaHHH WAH  OTYCTOM
Opoxepa,;

Jara ucnionHenus  o0s3atenberB
IMHTEHTOM, TIOJITBEPIKACHHOT
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3asBJCHHBIA B YCJHOBHSIX
BBITYCKA H
HAUHCHEHHBIH B NIEpUoOx
nociae NPHOOPETEHUS 110
JIONTOBBIM LECHHBLIM

CYA coryiacHO YCIOBHSIM BBITYCKa
JIOAroBO#H uenHoM Oymaru:

KaK HavHC/EHHBIH 3a NEPHOM C HATHI
nprobpereHns

nuGo ¢ JaThl Hadajga O4YEPE[HOTro

GanicOBCKOH - BLITHCKOH c
pacueTHOro cyeTa VYapasnsiouei
KOMITAHHH HIIH OTYeTOM Opokepa.

Gymaram NPOLIEHTHOrO NIEPHOAA.
Jeburopckas Jlns nebutopckoit 3azomxeHnocTd | Jlara HCMOJHEHUS 00s13aTeNBCTB
3aJI0/IKEHHOCTD no | M0 MpOUEHTHOMY  (KYTOHHOMY) | SMHTEHTOM, MOATBEPIKACHHOH
ITPOIEHTHOMY JOXOAY TO JIONTOBBIM  LEHHBIM | GaHKOBCKOMH BBITHCKOH ¢
(KyroHHOMY) AoXofy mo | Gymaram  —  faTa  TOTAWICHHA | PaCuCTHOro Cueta Yupagpnsiomeit
TIOTIrOBEIM LEHHBIM | IPOLEHTHOro (KYNOHHOr0) JOX0Ja | KoMranueH LY. cpencreamu
OymaraMm K BBIUIATE, Ha OCHOBAHHMH PELICHHS O BBITYCKE; | NICHCHOHHBIX ~HAKOTIEHMH Il
oTueToM Opoxepa;
JebuTtopckas Jlns neSutopckoit 3asomkenHoctd | [lata  JTMKBHAALMM  SMHTEHTA,
38JI0JIKEHHOCTh no | no YACTHYHOMY/NOJIHOMY | COTTIACHO BBINHCKE H3 ETPIOJI
HACTHHHOMY/TIOSTHOMY MOTALICHMIO 3MHTEHTOM OCHOBHOTO | (MM BBHITHCKH H3
[TOTalEHHIO0 SMHTCHTOM | JOAra [0 JOJTOBBIM  HEHHBIM | COOTBETCTRYIOMIETO
OCHOBHOFO  f0ira 1o | GymaraM — Jara HaCTHYHOrO HAM | YIOJHOMOUCHHOTO oprasa
JONTOBBIM [EHHDLIM | IONHOTO TMOTalleHus HOMHHana Ha | HHOCTPaHHOTO roCyAapcTBa).
Gymaram OCHOBAHHM PSILICHHS O BBIILYCKE.
HebGuropekas Hara Havana oBssarenscTra | Jata OKoHuauust 00A3aTENBCTRA
38 /[0JDKEHHOCTh IO | COrfacHo YCHOBHAM | COIJIACHO YCAOBHAM
MPOLUEHTHOMY ~ HOXOJY | JIOTOBOPA/COrNaICHHs o | gorosopa/cornalienus )
o JIEHEKHBM | TIPOUEHTHOM JOXOJE IO JCHEWHBIM | NPOICHTHOM JloxXone o
cpecTRaM  HA  CYETAX | CPEACTBAM Ha CUeTax Yupasagiomel | AEHEXHBIM CPEICTBaM Ha CUCTax;
Yupasisioimeii KOMIaHHEH, Hata nepeyCcTynKi npasa
KOMITaHHH tpefoBanust O BBULIATE BKIALR
HAYHCIICHHBIX  MPOLICHTOB  HA
OCHOBAHHH HOTOBOPA;
Jlara pemienus Banka Poccun 06
OT36IBE STHUEH3HH Ganxa,
(IeHeKHBIE CPENCTBA TIEPEXOMIT B
craryc  mpouelf  aeGUTOPCKOH
3a0JKEHHOCTH);
Hara NAKBHEALHY fanka
COTJIacHO HH(OPMALHH,
packpplToff B OQUUHATBHOM
JIOCTYTTHOM HCTOYHHKE (B TOM
uypcne 3zamucd B ETPIOJL o
auKBHAauHH baHka).
Jeburopekas Jlara  npusnamus  jgeGuropckoif | lara HCronHCHHA 0053aTeNLCTB
3a[{0JDKEHHOCTD MO | 330JDKEHHOCTH o BBIJIATE | HMHTEHTOM, MOATBEPIKAEHHOH
BLILTATE AHBHACHAOB M0 | AMBH/CHIOR TTO AKIHsiM sBJSeTCA - | GAHKOBCKOH BBIITHUCKO# c

GRKIHAM

AaTa (PUKCAIHH peecTpa aKiHOHEPOB
JUIT  BBRITUIATHI  JMBMIEHAOB B
coorsercrsun ¢ nndopmanueii HKO
AO HPJI unu opuUHANBHBIX CaliTOB
SMHTEHTA UCHHBIX Oymar.

PAcHETHOTO cYeTa YNpasisiomeH
KOMITAHHH HIIH OTYeTOM Opoxepa;
Jlata  JNUKBHOAIHM  OMHTCHTA,
corsnacuo peinxcke u3 ETPIOJL

JleuexHbie cpencrra, | Hara RAYUCIICHHS neHexnblx | Jlara  menonnenus  Opoxepom
Haxoaiuecs Y | CPEencTB Ha  CrelMaNbHLHT | 00s3aTeNhCTB N0 NEPEHHCIICHHIO
npoeCcCHOHATBHBIX GpoKepCKHil  cueT Ha OCHOBAHWH | JIEHEKHBIX CpEICTB co
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YUACTHHKOB phiHKa | otyera Spokepa. CIIELHAITLHOIO 6poxepckoro
HEHHBIX Gymar cuera;
(6pokepa) Hara pemenust banka Poceun 06
OT3BIBE JMIEH3HH |y Opokepa
(EHEKHBIE CPEACTRA MEPEXOAT B
craryc rnpoueH  mebuTtopckoi
3A0IHKEHHOCTH ),
Hara  nukBHpaumyu  Opokepa
COTJIaCHO unopmanny,
packpuIToii B OQMIHANTBEHOM
JOCTYITHOM WCTOYHHKE (B TOM
qucsie  sarmuen B EIPIOJL o
auKBHpanun Opokepa).
3al0JKEHHOCTD no | Jlata saxmouenus jgorosopa no | Jlara riepexoaa npas
ciaenkaM € LEHHBIME | NpHobpPeTeHHIO (peanu3aiiy) | COGCTBECHHOCTH ~ HAa  HEHHBIE
Oymaram, LIEHHEIX OyMar. Oymars, NOJTBEPKACHHAS
3aKTIOMEHHBIM Ha BLIMTHCKO TIO CHETY JENO.
yenosusax T+
Heburopekas JUist OCTAmLHLIX BHAOB aKTHBOB - | g OCTANbLHBIX BHAOB AKTHBOB!
38JIOJIKCHHOCTD, [aTa riepelayn aKTHBOB (AeHexHbIX | - JlaTa nenoHenus o0s3aTencTs
BOSHMKILAS [I0 TIPOYMM | CPENCTB) JIMLY, B  OTHOWICHWM | Epei YNPaBRAIOmICH KoMItaHueit
OCHOBaHHIM KOTOPOro BO3HHKaeT JAeOHTOpCKas | COIJIACHO JOrOBODY;
3aI0KEHHOCTE. - Jlata NUKBHIAIMH 3acMIHKa,
cornacuo suimucke 13 ETPIOJL
3a/l0JDKEHHOCTD no | Jlata cnucanus JIGHEWKHBIX CPeACTB, | Jlara  3auuciCHHs  JNCHEKHEIX
CHENKaM, COBEpIIAEMBIM | MOATBEPK/ICHHAA OTHETOM OpoKepa. | CPEACTS, HOATBEPXKACHHANA

Ha BO3BPATHOH OCHOBE
{oBparroe PETIO)

otuetoMm Opokepa.

Bupab! Kputepuu npekpawesun
Kpurepuy npmusHaHus

o6a3arenscrs NPUZHAHUA
Kpenuropckas Hara 3aKiioueHHs | Jlara nepeuncieHHs  ACGHENKHBIX
38JI0JDKEHHOCTh 10 | COOTBETCTBYIOWEN CHCIKH, cpencTB ¢ OpOKEpPCKOro cuera B
yriare KOMHCCH cyeT OIJIAaTHl KOMHCCHH H HHBIX
(6upxersIX, PacXoJ0B MO CHENKaM
OGpOKEepPCKNX) M HHBIX

PAcXOAO0B 110 CACTIKAM

Kpenuropckas

Hara nepexoja npasa

J_'[aTa ucrofiHenus  003arenseTs

38J{0JDKEHHOCTh 110 | cOSCTREHHOCTH Ha akTHB (IEHEKHDIE | IO JIOrOBODY.

CACTKAM, TIO KOTOPBIM | CPEACTBA) OT JInIla, B OTHOIICHHH

HaCTynMIa Hanbosee | KOTOPOro BOZHHKAET KPEAHTOPCKAs

paHHss aTa pacueTon 380JKCHHOCTD.

Kpeauropekas Hara MOJTYyHEHHS poxymenta, | JlaTa  HEpEHHCICHHSt  CYMMBbI
3a0SPKEHHOCTD 110 | MOATBEDIKIAIOMIETO BBINQJIHEHHE | BOSHAIPAXKIEHHH M pPacXouoB ¢
BO3HATrPAKACHHAM paGor  (okazamus  YCUYT) O | PaCUETHOTO  CHeTa  COMIAcHO
Ynpassioulei COOTBETCTRYIOIIHM JOrOBOpPAM HIH B | GAHKOBCKOIf BBINTHCKE.

KOMITaHHH, COOTBETCTBHU c NpaBHIaMH

CYICHH&I]HSI’IpOBaHHOMy
JETO3HTApHIO, & TakKwe

00s3aTeIbCTBAM 1o
oriate TIPOYHX
PAacXoJI0B,

HHBCCTHPOBAHH,
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OCYUICCTBIACMBIX 3a
CueT HMYyuecTsa B

COOTBETCTBHH c
TpeboBaHHAMH
nelcTByIomero
3aKOHOJATENLCTBA
Poccuiickoit Genepauun
KpeanTopckas
32IOMKEHHOCTh no
BO3Bparty cpencrTs
TICHCHOHHBIX

HAKOTUICHH B
[TencHorubIH ¢oun

Poccuiickoit Penepauyy

B gnenb HonydeHust TpeboBaHHs
TTencuonnoro ¢ouma Poccuickon
Depepaunn 0 HepeYHCaeHRY
CPeJCTB NEHCHOHHBIX HAKOTICHH

Jlata  TIepeuMCNEHH  CYMMBI,
yKa3aHHOH B TpeboBanHuK
[Mencuounoro gonna Poccuiickoi
degepalii, ¢ pacuCTHOTO CHETa
cornacHo GaHKOBCKOH BBITHCKE
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