YTBEPXKXJIEHO

IIpukazom AO «PEI'MOH 3¢cM»

Ne OM/99 ot 20.12.2018 1.

METOJUKA
OLIEHKM CTOMMOCTH OFbEKTOB JOBEPUTEJIBHOI'O YIIPABJIEHMS
AKLIMOHEPHOTI'O OBIECTBA «PETHOH 9CCET MEHE/KMEHT»

2018



1. OBHIIUE NOJOKEHMUS.

1.1. Meronuka OIIEHKH CTOMMOCTH OOBEKTOB IOBEPHTEIHHOTO yrpaBieHus (mamee — MeTtomuka)
Axmoneproro obmectBa «PEITMMOH Dccer MenemkmenT» (nanee — Kommanusi) paspaboTaHa B COOTBETCTBHH C
[Momoxxernnem banka Poccum ot 03.08.2015 r. Ne 482-I1 «O eguHBIX TpeOOBaHUSAX K MPaBIJIAM OCYIIECTBICHUSI
JIEITENIFHOCTH TI0 YIIPaBJICHHUIO LIEHHBIMU OyMaramH, K MOPsIKY PacKpbITHs YIPaBISIONIMM UHDOPMALIUH, a TAKXKe
TpeOOBaHUX, HAPABJICHHBIX Ha UCKITIOUEHHE KOH(IIMKTa HHTEPECOB YIIPABIISIOIIETOY.

1.2. Hacrosmas Metonuka pa3paboTaHa B LEJSX ONpEAEIEHHS CTOMMOCTH OOBEKTOB JOBEPHTEIHHOTO
ynpaBieHus (f1ajnee — AKTUBBI), IEpEaHHBIX KIMEHTOM B JOBEPUTENIBLHOE YIIPaBJIECHHE, a TaKKe HaXOJSIIUXCS B
JIOBEPUTEIBHOM YIPaBJICHUH 10 JIOTOBOPY JIOBEPHUTENIBHOTO ympaBieHus. OleHKka CTOMMOCTH AKTHBOB
OCYILIECTBIISIETCSl KaXKIbIil pabouuii NeHb M Ha IOCICAHWI KaJleHTapHBIA JIeHb Mecsla, B Cilydyae, €Clid OH He
SBIISICTCS PabOIHM.

1.3. Komnanwns ncnone3yeT ennHyto MeTOauKy Ul BceX YUpeAHTeNeil yIpaBieHIs, 38 HCKITIOYeHUEM
KIIMECHTOB, JOTOBOPOM JIOBEPHUTEIFHOTO YIIPABICHUS KOTOPBIX MPEIyCMOTPEHA HMHAsS METOAHMKA OTIPEICICHUS
CTOMMOCTH AKTHBOB.

2. OHEHKA CTOUMOCTU AKTUBOB

2.1. CroumocTs AKTHUBOB YyupeIuTeNs YHpPaBICHUS OINpeAesercs Kak CyMMa JCHEXHBIX CPEJICTB,
HaxXOASLIMXCS B JIOBEPUTEIHHOM YIIPABJICHHH, OIIEHOYHOW CTOMMOCTH LEHHBIX Oymar M Jpyroro HMYIIECTBa,
HaxXOASLIMXCS B JOBEPUTEILHOM YIPABICHUH, JeOUTOPCKOW 3al0JDKEHHOCTH, BO3HHMKIIEH B pe3ylbTaTe
COBEpULICHHS CHEIOK C YKa3aHHbIMH AKTHUBaMHU 32 MHHYCOM O0S3aTeNIbCTB, MOAJIEKALIMX HCIOJHEHUIO 32 CUeT
YKa3aHHBIX AKTHBOB.

2.2. OueHKa CTOMMOCTH LIEHHBIX OyMar OCyIIECTBISICTCS B CICAYIOIIEM MOPSIIKE:

2.2.1. lleHBle OYMarW pOCCULICKUX IMumenmos, NOMYIIEHHBIE K TOpraM POCCHHCKHM OPTaHU3aTOpOM
TOPTOBIIM HAa PHIHKE LICHHBIX OyMar, OIIEHHBAIOTCS IO cpeaHeB3BemeHHOH 1ene (P3), paccunTanHoil poccuiickum
OpPTaHM3aTOpPOM TOProBiIM Ha pblHKE IeHHBIX Oymar (ITAO MockoBckas Oupska) IO HTOTaM IIOCIETHETO
3aBEPLICHHOTO TOPTOBOTO JHS:

1) mo cnenkaM, COBEpIIEHHBIM Ha TOprax 3TOr0 OpraHM3aTopa TOPrOBIM Ha phIHKE LeHHBIX Oymar (ITAO
MockoBckast Ouprka) ¢ LEHHBIMA OyMaraMu TOT'O K€ BBIITyCKa B T€UEHHE TOPTOBOTO JIHS, €CIH YHCIIO YKa3aHHBIX
CJIETIOK COCTABJIICT HEe MEHee JEeCATU U X 00beM cocTaBiseT He MeHee 500 Thic. pyOiel;

2) Mo MOCIeAHMM JECSTH CIeNKaM, COBEPLICHHBIM Ha TOprax 3TOr0 OpraHM3aTOpa TOPrOBIM Ha PBIHKE
neHHbix oymar (ITAO MockoBckasi Oupika) ¢ IEHHBIMH OyMaramH TOTO K€ BBICKa B Te4eHHe mnocieanux 90
TOPTOBBIX THEH, €CIIU B TE€YEHUE TOPTOBOTO JH, IO UTOraM KOTOPOTO PaCCUUTHIBAETCS PHIHOYHAS 1I€Ha, COBEPIIEHO
MEHee JIECSITH C/IEJIOK C IIEHHBIMU OyMaraMu TOTO K€ BBIYCKa, U 00BbEM IOCIEIHHUX JECITH CIEJIOK COCTABIISET HE
MmeHee 500 TrIC. pyoOei;

3) mo mocCNeIHUM CIENKaM, COBEPIICHHBIM Ha TOPrax 3TOr0 OpraHW3aTopa TOPrOBIM Ha PHIHKE IEHHBIX
oymar (ITAO MockoBckas Oupra) ¢ IEHHBIMH OymMaraM# TOTO K€ BBIIYCKa B Te€4eHHE HocieqHuX 90 TOpProBbIX
JTHEeH, 00beM KOTOPBIX IPH COBEPIICHHUH IMOCIeaHel caenku coctaBua 500 Teic. pyOnei mwimu Ooee, eciu 00beM
CHEJIOK B T€YEHHE TOPTOBOTO JTH, TI0 UTOTaM KOTOPOTO PACCUUTHIBAETCS PHIHOYHAS II€HA, JINO0 00BeM MOCIeTHUX
10 cmemnok, coBepIIEHHBIX B TeueHHE mMocienHux 90 TOproBwIX AHEH, HO Ooyiee 4eM 3a OIMH TOPTOBBIA JCHB,
coctaBui MeHee 500 TbIc. pyOieid.

2.2.2. Uennble Oymaru uHocmpanuvix smumenmog (KpoMe akifii MHOCTPAHHBIX AKIIMOHEPHBIX OOIIECTB,
akuuit (maes, q0Jieif) MHOCTPAHHBIX HMHBECTHIMOHHBIX (DOHIOB, ICMO3MTAPHBIX PACIHCOK) OIIEHUBAIOTCS IO
cpenselr 1ene 3akpeiTus peiHka (Bloomberg generic Mid/last), packpsiBaeMoit HH(POPMAIMOHHOW CHCTEMOM
"Brrymbepr" (Bloomberg), a B ciy4ae OTCYTCTBHS Ha JaTy ONPEACICHUS OIICHOYHOW CTOMMOCTH YKa3aHHBIX
LEeHHBIX OymMar nmHQoOpManuu O LIEHE 3aKPBITHA PHIHKA - IIOCIEJHEH IIeHe 3aKPbhITUS PBHIHKA, PACKPHIBAEMOM

uHdopmanmoHHoii cucremoii "biymbepr” (Bloomberg) B TeueHHe nocneqHux 90 TOPTOBBIX THEH.

2.2.3. llenHble OymMaru uHOCMpPAHHLIX SMUMEHNMOG - aKIIMH MHOCTPAHHBIX aKIHOHEPHBIX OOILIECTB, aKIUH
(Tan, noI¥) MHOCTPAHHBIX WHBECTUIIMOHHBIX (POHOB, NETIO3UTAPHBIE PACTIMCKH, OIICHUBAIOTCS IO HEHE 3aKPBITHA
PBIHKA COOTBETCTBYIOIIECH IIEHHOM OyMaru, pacCUuTaHHOW MHOCTPAHHOH (POHTOBON OHpIKeH.

B cnyuae, ecnm meHa 3akpeITHs ObUTa paccuuTaHa OoJjiee 4eM OnHOW (OHIOBOWM OWpxkKeH, TO st
OTIpeZIeTIeHUs] OLIEHOYHONH CTOMMOCTH HCIOJIB3YIOTCS LIEHBI 3aKpBITHSA PHIHKA 110 LEHHOW Oymare, pacCuMTaHHBIE
WHOCTPAaHHBIMU (OHIOBBIMU OMpIKaM¥ B OPSJIKE CIEAYIOIETO IPHOPUTETA.

Ne HanMeHoBaHNE HAa PYCCKOM SI3bIKE HamMmeHnoBaHne Ha aHTIIMHCKOM SI3BIKE (CIIPABOYHO)
1 ®pankpyprekas GongoBas oOupxa Frankfurt Stock Exchange

2 Jlonnonckast poHmOBast Oupxa London Stock Exchange

3 Heto-Mopkckas ponosas 6upsxa New York Stock Exchange

4 Hero-Mopkekas houoBas Gupxa Apka NYSE Arca

5 donpoBas 6upxa Hacmak The NASDAQ Stock Market

6 I'onkonrckas ¢oHmoBast Oupxa Hong Kong Stock Exchange

7 Cunramypckas GpoHmoBast Oupxa Singapore Exchange




8 ‘ Toxkuiickas GponmoBas Oupxa ‘ Tokyo Stock Exchange

B cmygae, eciin Ha maTy ompereNeHHs OICHOYHOW CTOMMOCTH yKa3aHHBIX IEHHBIX Oymar wH(pOpMamuu o
[IEHe 3aKPBITHS PBIHKA OTCYTCTBYET, U ONpEICNCHHUS OIEHOYHON CTOMMOCTH HCHOJB3YeTCS TMOCIETHSS IIeHa
3aKpBITUS PHIHKA, PAaCcCUMTAHHAS IEPEYHMCICHHBIM BhINIC ()OHIOBBHIMH OHWpKaMd B TeueHHE mocieaHux 90
TOPTOBBIX THEH C YUETOM YCTAHOBJIEHHOTO MPUOPUTETA.

B cnyuae, ecnu 1eHa 3aKpbITHsS PhIHKA PACCUMTHIBACTCS B MHOCTPAHHOI BallloTe, OLIEHKA LIEHHBIX Oymar
MPOU3BOJUTCA B PYOJsIX IO Kypcy, ycTraHOBiIeHHoMY lleHTpambHbiM O0aHkoMm Poccuiickoit ®enepanuu Ha aaty
OIICHKH.

2.2.4. 1lennplc OyMarn WHOCTPAHHBIX DMHTCHTOB, JOMYIICHHBIC K TOPraM POCCHMCKAM OPTraHH3aTOpOM
TOPTOBIM Ha pPBHIHKE IIGHHBIX OyMar, OIIGHMBAIOTCI B COOTBETCTBMH ¢ 2.2.1, a B ciydae OTCYTCTBHH
cpenuer3BemeHHO neHs! (P3) - B coorBercTBHM € 11.2.2.2.

2.2.5. B cnygae, ecny 1ieHa [IEHHOH Oymaru He MOXKET OBIThH OIpeneNeHa B COOTBETCTBHH ¢ T 2.2.1, 2.2.2,
2.2.3., a TakKe, ecIU [eHHbIe OyMarw, He JOIyIIeHBl K TOpraM, JJs OIeHKH IICHHOW OyMaru MCIIONb3yeTcsl IieHa
nproOpereHus (6e3 yueTa pacxo0B Ha ee MPHOOpeTeHne) THO0 MOCTIeTHSS OIEHOYHAS! CTOMMOCTbD.

OrlcHOYHAs CTOMMOCTh 3MHCCHOHHBIX IIGHHBIX OyMmar, He JONYyIICHHBIX K OOpaIleHHI0 uYepes
OpraHu3aTOPOB TOPIrOBIHU, MO corameHnio CTOPOH MOXKET ONPEAENSThCS HA OCHOBAaHUHM OLCHKH HE3aBUCHUMOTO
OIICHIIMKA.

2.25. CreneHb OKpYIJIGHUs PBIHOYHOW LIEHBl ONpEJAENsAeTCs [0 JIAHHBIM, IPEIOCTaBJICHHBIMU
OpraHu3aTOpaMH TOPrOBJIM Ha PhIHKE LIEHHBIX OyMmar.

2.2.6. B cimydae, ecnu OLEHKAa CTOMMOCTH LIEHHBIX OyMar, IMPUHUMAaeMbIX OT y4YpEIUTEeNs YNpaBJiCHUS B
JIOBEPHUTEIBHOE YIpPABICHHE, HE MOXET OBITh OIpelelicHa B COOTBETCTBHM C HacTosmed MeToamkoil, oHa
ompernensercs 1o coriamernto CTOpOH.

2.2.7. HakoIUieHHBI KYHOHHBI JOXOJ PpAcCCUMTHIBACTCSI Ha JaTy OCYIIECTBICHUS OIICHKU, WUCXONISI W3
KYIOHHOH CTaBKH COOTBETCTBYIOIIEH IIeHHOH Oymaru (OMpeNeNieHHOTO BHAa, KaTerOpUH (THIA), BEHIIYCKA),
YCTaHOBJICHHOH Ha TEKYIIWH KYTIOHHBIH MEPHO]] YCIOBUSIMHE BHIITyCKa IEHHON OyMarm.

2.3. OneHoYHas CTOMMOCTh MHBECTHIIMOHHBIX IACB TAaEBHIX WHBECTHIHOHHBIX (DOHIOB, JOMYIICHHBIX K
TOpPraM POCCHICKHUM OpPraHH3aTOPOM TOPTOBJIM Ha PHIHKE I[CHHBIX OyMar, OICHUBACTCsI B COOTBETCTBUU ¢ M 2.2.1, a
€CJIM Ha ATy JaTy PbIHOYHAS IIeHa He OMpeesach - MPU3HAETCS PaBHOW UX pPacueTHOM CTOMMOCTH Ha NaTy
OTIpeJIeNIeHUs] OIEHOYHOW CTOMMOCTH, a €CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX IaeB HE
OTpeJieNisyiach, - Ha TOCJIEIHION JaTy €€ OmpeAesieHus, MPEIIIeCTBYIONIYI0 AaTe OMpPENelIeHUs OIEHOYHOM
CTOMMOCTH YKa3aHHbIX NHBECTULHNOHHLIX ITacB.

OHEHO‘-IHaSI CTOUMOCTh HWHBCCTHUIIMOHHBIX I1a€B IIa€BBIX HWHBECTUIIMOHHBIX (bOHI[OB, HC JIOMYIICHHBIX K
TOPraM POCCHHACKHAM OpTraHW3aTOPOM TOPTOBIM Ha PBIHKE IICHHBIX OyMmar, MPH3HAETCS PAaBHOW MX pacyeTHOU
CTOMMOCTH Ha [aTy ONpEIeNCHHs OICHOYHOH CTOMMOCTH, a €Clli Ha dTy MOaTy pacyeTHas CTOMMOCTB
WHBECTUIIMOHHBIX T1aeB HE ONpeAesUIach, - Ha IIOCIEHHIOI JaTy €€ ONpeACNCHHs, IMPEIIICCTBYIONIYIO aTe
OTIpeieNIeHUs OIICHOYHOW CTOMMOCTH YKa3aHHBIX MHBECTUIIHOHHBIX TAcB.

2.4. OneHOYHAs! CTOMMOCTD OOJIHTaNni, CPOK MOTAICHUS KOTOPBIX HACTYIIWI, IPU3HACTCS PABHOM:

- HOMHHAJILHOH CTOMMOCTH O6HI/IF3HI/Iﬁ - A0 MOMCHTAa MNOCTYIUJICHHUSA JCHCKHBIX CPCACTB B CUET HUX
noraimcHus B COCTaB aKTUBOB;,

- HYJIIO - C MOMCHTA NOCTYIJICHUSA ACHEKHBIX CPEACTB B CUCT UX IMOTAIICHUA B COCTaB aKTUBOB.

2.5. B ciyyae omyOJIMKOBaHHUS B COOTBETCTBHH C 3aKOHOIATEIbCTBOM Poccutickoit dejeparinu CBEICHHIA O
MpU3HAHUK DMHUTEHTa OOJuramuii O0aHKPOTOM, OIICHOYHAsl CTOMMOCTh OOJHTranuil Takoro SMHUTEHTa C JIaThl
OITyOJTMKOBAaHUS YKa3aHHBIX CBEJACHUI MPU3HAETCS PaBHON HYIIO.

2.6. OneHOYHas CTOMMOCTh AKIWH [OTIONIHUTEIHHOTO BBINYCKA, BKIIOYCHHBIX B COCTaB AKTHBOB B
pe3ynbpTaTe pa3MENICHHs dTUX aKIHH ITyTEM paclpelesieHUs] CPeau aKIIMOHEPOB WM ITyTeM KOHBEPTAlMH B HUX
KOHBEPTHPYEMBIX [IEHHBIX OyMar, COCTaBIIBIINX YKa3aHHbIC AKTHBBI, IIPU3HACTCS PABHON OICHOYHOW CTOMMOCTHU
AKIUi BBITYCKA, IT0 OTHOIIECHUIO K KOTOPOMY TaKOW BBIITYCK SIBIISICTCS JOMOTHUTEITEHBIM.

OueHoyHasi CTOUMOCTb aKLUUN JOTOJHUTEILHOTO BBITYCKA, BKIIIOUEHHBIX B COCTaB AKTHBOB B pe3yJibTaTe
KOHBEPTAlMK B OTH aKIWU aKIWid, COCTAaBISABIIMX YKa3aHHbIe AKTHBBI, TpPH PEOPraHH3alud B (Qopme
MPUCOEIUHEHUS, TPU3HAETCS PABHOM OLIEHOYHOUN CTOMMOCTH aKIUW BBIITYCKA, MO0 OTHOIICHHIO K KOTOPOMY TaKoOM
BBIITYCK ABJIACTCA TOTIOJTHUTCIIbHBIM.

OueHquaﬂ CTOUMOCTH 06J'II/IF8.HI/H71 JOTOJIHUTEIIBHOTO BBIITYCKA, BKIIFOYCHHBIX B COCTaB AKTI/IBOB B
peE3yabTAaTeC PASMCIICHUA NYTEM KOHBEPTAIIMM B HHUX KOHBECPTHUPYEMBIX 06m/1raum71, COCTaBJIABIINX YKa3aHHBIC
AKTHBBI, TPU3HAETCS PABHOW OIEHOYHOW CTOMMOCTH OONUWTAlUN BBIMTYCKA, MO OTHOIICHHUIO K KOTOPOMY TaKOH
BBIITYCK SIBIIICTCS JOITOJTHUTEITBHBIM.

[omoxeHus HACTOSAMIETO0 MYHKTA TPHMEHSIOTCS 10 BOSHUKHOBEHHUS [CHBI IO JOOIHUTEIFHBIM BEITYCKAM
akuii (o0Mranuii) B COOTBETCTBUH C Pa3lesioM 2HACTOsIIeH MeTo UKy,

2.7. OueHoYHas CTOMMOCTh aKIUi ¢ Oonbliell (MEHbIIEH) HOMUHAIBHOW CTOMMOCTBIO, BKIIOUCHHBIX B
coctaB AKTHBOB B pe3yJibTaTe KOHBEPTAIIMY B HUX aKIWH, COCTABISABIINX YKa3aHHBIC AKTHBEI, IPU3HACTCS PABHOM
OIICHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX aKIIHH.

OrneHo4Hasi CTOMMOCTh KWK TOHM K€ KaTeTopuH (TWHAa) ¢ WHBIMH IIPaBaMH, BKIIOYCHHBIX B COCTaB
AKTHBOB B pe3ynbTaTe KOHBEPTAIlMM B HHUX AaKIMi, COCTaBIABIINX yKa3aHHbIE AKTHBBI, IPU3HACTCS PaBHOM
OLICHOYHON CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIIHi.



OueHoyHasi CTOMMOCTh AaKIWi, BKJIIOUYEHHBIX B COCTaB AKTHBOB B pe3yJbTaTe KOHBEPTALUMU MPHU
IpOOJCHNH aKIWH, COCTABIABIIMX YKa3aHHbIE AKTHBBI, [IPH3HAETCS pPABHOM OIICHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX AKITHH, JEICHHON Ha KOA(DGUITUEHT TPOOTCHHUS.

OrneHouHasi CTOMMOCTh aKIWi, BKIIOYEHHBIX B COCTaB AKTHBOB B pe3yjibTaTe KOHBEPTAWH IIPH
KOHCOJUAAUMM aKLUMH, COCTABJIABIUMX YKa3aHHbIE AKTHBBI, NPU3HAETCS pPABHOW OLEHOYHONM CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIWH, YMHOKEHHON Ha KOA(PPHUINEHT KOHCONMUIALINH.

[TonoxeHns HACTOSAIIETO MyHKTA NPUMEHSIOTCS 1O BOSHUKHOBEHHUSI LIEHBI 110 aKLMSIM B COOTBETCTBUU C
paszzaenoM 2 HacTosieit MeToauKH, B KOTOPhIC OBUTH KOHBEPTUPOBAHBI aKIIMH, COCTABISBINNC AKTHBEI.

2.8. OneHoYHas CTOMMOCTh aKIWH WM OOJUTaliii HOBOT'O BBIMYCKa, BKIIOYCHHBIX B COCTaB AKTHBOB B
pe3ynabTaTe KOHBEPTAIIMM B HHUX KOHBEPTHPYEMBIX IICHHBIX Oymar, MPHU3HACTCS PaBHOW OICHOYHOW CTOMMOCTHU
KOHBEPTHPOBAHHBIX IICHHBIX OyMmar, NEJICHHOW Ha KOJIMYECTBO akKIuil (oOnuramuii), B KOTOpOC KOHBEPTHPOBAHA
OJlHa KOHBEPTUpYyeMas IICHHAsI Oymara.

[TomoxkeHNs HACTOAIICTO IIyHKTa NPUMEHSIOTCA 1O BO3HHKHOBCHHS IIeHBl aknuii (oOimramuii) B
COOTBETCTBHH C Pa3JeloM 2 HacToAUmeH MeToauKH, B KOTOphIe OBUTH KOHBEPTHPOBAHBI KOHBEPTUPYEMEIE IICHHBIC
Oymaru, cocTaBJIsIBIINE AKTHBEI.

2.9. OneHoyHast CTOMMOCTH aKIMii, BKJIFOYCHHBIX B COCTaB AKTHBOB B pe3yJbTaTe KOHBEPTALMH B HHUX
aKINii, COCTABISIBIINX YKa3aHHbIC AKTHBBI, IPH PEOPTaHU3AUH B (hOpMe CIUSIHUS MPU3HACTCS PABHOHM OICHOYHOM
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOKCHHOH Ha K03()()UIHEHT KOHBEPTAIUHL.

O1eHOYHAs! CTOMMOCTh aKI[Uil BHOBb CO3J[aHHOIO B PE3yJIbTaTe PEOpPraHu3aiuu B popMe pa3aeacHus WK
BBIJICJICHUS aKI[HOHEPHOTO OOIIECTBA, BKIFOUCHHBIX B COCTaB AKTHBOB B PE3yJIbTaTe KOHBEPTALMH B HUX aKIHUi,
COCTaBIISIBIIUX YKa3aHHbIE AKTHUBBI, MPHU3HAETCS PABHOW OICHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX AaKIUH,
JieNieHHO! Ha k03 duitneHT KoHBepTauu. B ciydae, eciiu B pe3yibTaTe pa3aeicHUs WU BBIJCICHUS CO3IAcTCs IBa
win Oojiee aKIMOHEPHBIX OOIIeCTBa, HAa KOA(PGUIMEHT KOHBEPTAIIMU JCIUTCS OICHOYHAs CTOMMOCTh
KOHBEPTHPOBAHHBIX AKI[UI, YMEHBIIIEHHAs TPOMIOPLIIUOHANIBHO JI0JIe UMYIIIECTBAa PEOPTAaHU30BAHHOTO aKI[MOHEPHOTO
o01IecTBa, ePEeAAHHOTO aKITHOHEPHOMY OOIIECTBY, CO3TaHHOMY B PE3YJIbTaTe Pa3/IeiICHUs WU BBIICIICHIIS.

OrmeHOYHAsT CTOMMOCTh aKIWH BHOBBH CO3JAHHOTO B pPE3yNbTaTe peopraHu3amuu B (opme BBHIICICHUS
aKIIMOHEPHOTO OOIIECTBa, BKIIOUYCHHBIX B COCTaB AKTHBOB B PE3yNIbTaTe MX pACIpEACICHUS CPEIU aKIHOHEPOB
PEOpPraHI30BaHHOTO aKIIMOHEPHOTO OOIIECTBA, IPU3HACTCS PABHOM HYITIO.

OrneHOYHAasT CTOMMOCTh OONHTanuii HOBOTO BEIMYCKAa, BKIIOUCHHBIX B COCTaB AKTHBOB B PE3YNbTaTe
KOHBEPTAlH B HHUX OOJIMTAalWi, COCTABISIBIINX YKa3aHHbIC AKTHBBI, IIPH pPEOpPTaHU3AIMd IMHUTEHTAa TaKUX
o0yrauii MpU3HAETCs PABHOM OLIEHOYHOI CTOMMOCTH KOHBEPTUPOBAHHBIX OOJIHIallui.

[lomoxkeHHsT HACTOSIIETO MYyHKTa MPUMCHSIOTCS JO BO3HHKHOBEHHS IICHBI aKiuil (oOnuranuii)
COOTBETCTBHH C pa3zeiioM 2 HAcToseil MeTOANKH, BKIFOUYEHHBIX B COCTAaB AKTHBOB.

2.10. OneHouHas CTOMMOCTh AaKIMii BHOBH CO3JaHHOTO HEMyOJHUYHOrO AaKIIMOHEPHOro OOIIecTBa, HE
JIOTMYIICHHBIX K OOpallleHHI0 Yepe3 OPraHu3aTopOB TOPTOBIH, BKIIIOUEHHBIX B COCTaB AKTHBOB B PE3yJbTaTe UX
pacrpenielieHusl Cpeii YUIpeauTelie TOr0 aKIMOHEPHOTO OOIIECTBa MPH YUYPSKICHHU, IPU3HACTCS PaBHOH IICHE
pa3MeLeHMs] YKa3aHHbBIX aKIMH.

2.11. OueHoYHash CTOMMOCTH JIEMIO3HUTOB (JIETIO3UTHBIX CEPTU(PHKATOB) OIMPEINENSICTCS HUCXOIS H3 CYMMBI
JICHEe)KHBIX CPEACTB, Pa3MEIICHHBIX B JCMO3UTHI (JCMO3UTHBIC CEpTH(HKATHI), © CYMMBI HAYUCICHHBIX, HO HE
BBIIUIAYEHHBIX MPOLIEHTOB, PACCYMTAHHBIX Ha 1aTy OLEHKH CTOUMOCTH aKTHBOB.

2.12. OueHOYHAs CTOMMOCTh MapXKUPYEMBIX IPOHU3BOJIHBIX (DHMHAHCOBBIX HHCTPYMEHTOB OIPEIEIIIETCS 110
pacdeTHOU IieHe, HA OCHOBAHHHM KOTOPOW €XKETHEBHO MPOU3BOJIUTCS 3aUMCIICHHE JIMOO CIUCAHHME BapHAIIMOHHOW
Mapku. Jlns mened pacdera OIEHOYHON CTOMMOCTH AKTHBOB Ha €KEJIHEBHOW OCHOBE, OIIEHOYHAs CTOMMOCTH
MapKHUPYEMbIX MPOU3BOIHBIX (PUHAHCOBBIX HMHCTPYMEHTOB MIPU3HACTCS PABHOM HYIIIO.

2.13. CTouMOCTh aKTHBOB U 00sI3aTEIbCTB, BHIPAXKCHHBIX B MHOCTPAHHOM BaIIOTE OTPa)XKaeTcs B pyOJIsiX 1Mo
Kypcy, yctaHoBieHHOMY LleHTpanpabiM 6ankoM Poccuiickoit @eneparnun Ha JaTy OIIEHKH AKTHUBOB.

3. OLIEHKA AKTUBOB U 3AJ]O.JDKEHHOCTEI7L BO3ZHUKHINUX ITO CAEJKAM PEITIO
3.1. OueHouHas CTOMMOCTH LIEHHBIX OyMar, TpPHOOPETEHHBIX 10 CJeNIKe, IIpelycMaTpUBaIOIIeH
00513aTeIbCTBO 10 OOpaTHOW IpoAake YKA3aHHBIX LEHHBIX OyMar JHIly, y KOTOpOrO OHHM IPHOOpETEHHI,
OTIPEJICNIICTCSI B COOTBETCTBUY C PA3/IENIOM 2 HacTosIei MeToInKH.
3.2. 3a10/DKEHHOCTH, BO3HHKIIUE B PE3YJIBTATE COBEPIICHHUS CICIIOK, MPEAYCMATPUBAIOIINX 00M3aTEILCTBO
1o oOpaTHOH mpoaaxe/mokymnke neHHsIx oymar (caenku PEITO) onenuBaercs cieayromuM o0pazom:
- Crienka NOKYIKH IIEHHON Oymaru ¢ 00s83aTeIbCTBOM 00paTHON MPOJaKu:
KpenuTopckast 3a10JDKEHHOCTh MO IIEHHBIM OymaraMm, BO3HHKIIAs B pe3yJbTaTe 3aKIIOUEHHON CHEIKH
PETIO onenuBaeTcs B COOTBETCTBHU C Pa3elioM 2HACTOSIIEH MeTOAUKH, UCXO U3 KOJIMYECTBA IIEHHBIX OyMar,
MPEyCMOTPEHHBIX B YCIOBHUAX COOTBETCTBYIOLIEH CIIENKH (BTOPOI €€ 4acTn).
Jeburopckas 3a10JDKEHHOCTD 0 JIGHEKHBIM CPEJICTBaM, BO3HHKIIAs B pe3ysbTaTe 3aKIIOYEHHOH CIEeITKU
PEIIO onenuBaetcs B cymme nepBoit yactu caenku PETIO ¢ yueToM mpoIeHTOB, HAKOMJIEHHBIX Ha OTYETHYIO JaTy.
IIpoueHThl paccYUTHIBAIOTCS PaBHOMEPHO UCXOAA U3 cpoka AedicTBust caenku PEIIO u pasHHIBI MeXIy cyMMaMu
nocienyrouiei npogaxu (sropas yacts PEI1IO) u neponauanbsHoit nokynku (mepast yactes PEITO).
- Cienka npoJlakyl IIeHHOW Oymary ¢ 00s3aTeIbcTBOM 00paTHOMN ITOKYIIKH:



https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0

Kpenutopckas 3a10/5KeHHOCTh MO JCHEKHBIM CPEICTBAM, BO3HMKILAS B pe3yibTare 3aKIIOUYEHHOM
cnenkn PEITO omenuBaercss B cymMme mepBoil yactu cienku PEIIO ¢ ydeToM NpOICHTOB, HAKOIUICHHBIX Ha
OTUYETHYIO JaTry. [IpOIeHTHI pacCYUTHIBAIOTCS PaBHOMEPHO MCXons u3 cpoka aeiictBus caenku PEITO u pa3HUIs!
MEXIy CyMMaMH Hocienyromeid nmokynku (Bropas dacte PEIIO) m mepBoHadanbHO# mpomaxu (mepBas 4acTh
PEIIO).

Jebutopckast 3a10DKEHHOCTh 0 IEHHBIM OyMmaram, BO3ZHHUKINAs B pe3yidbTaTe 3aKIIOYCHHOW CICIKA
PEIIO oueHmBaeTcss B COOTBETCTBUH Pa3lelioM 2 HAcTosmeld MeTOAWKH, NCXOAsS W3 KOJMYECTBA IIEHHBIX OyMar,
MPEeIyCMOTPEHHBIX B YCIOBHUSX COOTBETCTBYIOLIEH CIIENKHU (BTOPOM €€ YacTH).

4. OIIEHKA 3AI[OJDICEHHOCTEI71, BO3HUKIIUX IO CAEJKAM C I[ATOﬁ PACYETOB,
OTJIMYHOM OT JATHI 3AKJIIOUEHUSI

4.1. TIpu 3aKIIIOYCHNH CICIIOK Ha BHEOUPIKEBOM PHIHKE 33J0JDKEHHOCTH OTPaKAIOTCS CICTYIONIM 00pa3oM:

- 33JI0JDKEHHOCTB 110 LIEHHBIM OyMaram, IpHoOpeTeHHBIM/TIPOJAHHBIM, YUUTHIBAETCS 10 MOMEHTA
nepeperucTpaly HeHHBIX OyMar COOTBETCTBEHHO Kak TpeOOBaHMs/0053aTebCTBA M OLCHUBAECTCS B COOTBETCTBUH
paznmenioM 2 Hactosimeil MeToaMku, MCXOAs M3 KOJIMYECTBAa IIEHHBIX OyMmar, NpeIyCMOTPEHHBIX B YCIOBHAX
COOTBETCTBYIOILIEH CHENKU;

- 33JI0JKEHHOCTH I10 JICHE)KHBIM CPECTBAM YYHTHIBACTCS IO MOMEHTa OKOHYAHHS PacueTOB IO JICHEKHBIM
Cpe/ACTBaM Kak TpeOOBaHMUs/0053aTeNIbCTBA B pa3Mepe CyMMBI TaKOH 3aJOJDKEHHOCTH B COOTBETCTBHU C YCIOBHSMHU
3aKIIFOUYCHHON CIICIKH.

4.2. 3a10IKEHHOCTD TI0 C/IENKaM, 3aKIFOUCHHBIM B MHOCTPAHHOM BaJIIOTE, OTpaXkaeTcs B PyOJsIX IO Kypcy,
ycraHoBleHHOMY LleHTpansabiM 6aHkoM Poccuiickoit @exepanuy Ha JaTy OIICHKH AKTHBOB.

4.3. 3a10KEHHOCTH TI0 BHEOMPXKEBBIM CHEJIKAM C HEMapXXHPYEMBIMH IPOM3BOAHBIMH (DUHAHCOBBIMHU
MHCTpyMeHTaMu ((opBapAbl, CBONBI M Ap.) OIECHUBAIOTCS O MOMCHTa OKOHYaHMS pacdeToB IO JCHEKHBIM
CpencTBaM Kak TpeOoBaHH/003aTeIbCTRA.

4.4. 3am0iDKEHHOCTH 10 OWPXKEBBIM CJEIKaM C HEMapXUPYEMbIMH IPOHM3BOAHBIMU (DUHAHCOBBIMU
uHcTpyMeHTamu  ((opBapabl, cBOmbl ¥ JAp.) OLEHHBAIOTCS JIO MOMEHTa OKOHYAaHHUsS pacueToB Kak
TpeOOBaHUs/0053aTEILCTBA [0 PACUCTHOM IICHE, ONPEACIICMON OUpPIKEH.

5. MUHBIE AKTUBBI

5.1. Hdebutopckas 3aI0JDKEHHOCTH O MPOIEHTHOMY (KYIIOHHOMY) OOXOAY IO COCTaBISIOMIMM AKTHBBI
JICHEe)KHBIM CPEJCTBaM Ha cYeTax M BO BKJIAJaX U IICHHBIM OymaraMm IMpHUHUMAETCs B pacdeT CTOMMOCTH AKTHBOB B
CyMMe, UCUUCIICHHON UCXOJIS M3 CTaBKH MPOIIEHTa (KYIIOHHOTO J0X0/1a), YCTAHOBICHHOH B IOTOBOpEe OaHKOBCKOTO
cdera, JIOTOBOpe OAaHKOBCKOTO BKIJIAJa WJIHM PEIICHHH O BBIMYCKE (O IOMONHUTEIHHOM BHITYCKE) SMUCCHOHHBIX
LEHHBIX Oymar.

5.2. He npMHUMAIOTCSI B pacueT CTOMMOCTH aKTHBOB:

- HAUYWCJICHHBIH TPOUEHTHBIA (KYMOHHBIM) OXOA MO ILEHHBIM OymaraM, COCTaBISIOMIAM AKTHBBI, B
ClIydae eCNIM YKa3aHHBIH JOXOJ| BKIIOYEH B OIIGHOYHYIO CTOMMOCTh TaKHX ILEHHBIX Oymar, a Takke B CIydae
OMyOJMKOBAaHUS B COOTBETCTBUU C (heJepalibHBIMH 3aKOHAMH M HHBIMH HOPMATHBHBIMH I[PABOBBIMH aKTaMU
Poccuiickoit deneparuy CBEACHUH O MPOCPOUKE HUCTIONHEHUS YMUTEHTOM 00s3aTeNhCTBA MO BBIIDIATE YKAa3aHHOTO
JIOXOJIa WIIHA CBEICHUH O MPUMEHEHUH K IMUTEHTY MPOIEAYyp OaHKPOTCTBA;

- 0OBSIBIICHHBIC, HO HE TTOJYYCHHBIC TUBUACHIBI TI0 aKIHSIM, COCTABISIOMINM AKTHBHI;

- HAYUCIICHHBIE, HO HE TOJyYCHHBIC IOXOIOBl 110 WHBECTHIMOHHBIM TIIasM 3aKPBITHIX ITaeBBIX
WHBECTUIIMOHHBIX (DOHIIOB, COCTABIIIONINM AKTHBBL

5.3. 3a70DKeHHOCTH TI0 CIeNIKaM, 3aKIIFOYCHHBIM Ha Toprax OpraHn3aTOpOB TOPTOBIH C JAaTOH pacueToB
OTIIMYHOMN OT JaTHI 3aKITIOUEHHS CACTIKH pacueT CTOMMOCTH AKTHBOB HE IPUHIMAIOTCS.

5.4. B uHBIX coy9asx, OTIMYHBIX OT IEPEUNCIEHHBIX B HACTOAMIEH MeToIuKe, OIleHKa CTOUMOCTH AKTHBOB,
ocymecTBisieTcs JlOBEpPUTENBHBIM YIPABIAIOMIMM CIPABEIINBBIM CIIOCOOOM HAa OCHOBAHWM BCEHW IOCTYITHOM
JloBepuTenbHOMY YHpaBISIOMEMy HH(GOPMAIUN JHO0 HA OCHOBAaHMM OTYETAa HE3aBHCHMOTO OLEHIIUKA FJIM TI0
cornamenuio CTOpoH.

6. BeauunHOI 0083aTENbCTB, MOAJIEKANIAX BHITOJTHEHHIO 32 CUET
AKTHBOB, HAXOISIIIIUXCS B 10BEPUTEIHHOM YIPABJIEHUH.

O06s13aTenpCcTBaMH, IPU3HAIOTCS:

— 00s3aTenbCTBA 1O CHENKaM, 3aKIIOYCHHBIM JOBEPUTEIBHBIM YIPABIIONIAM 33 CUET aKTHUBOB,
HaXOJIAIINXCS B IOBEPUTEILHOM YIIPABIICHUH;

— BO3HarpaxjaeHus, HauucieHHoe KoMmaHuu B COOTBETCTBHUM C YCJIOBHUSIMHU 3aKIIOYEHHOI'O
JIOTOBOPA;

— pacxojbl, CBSI3aHHBbIE C JIOBEPUTEIbHBIM YNPaBICHHEM, B T.4. 3aJI0JDKEHHOCTH, BO3HHKIIEH B
pe3yabTaTe COBEPLICHUS CIENIOK;

— wnanor (H®JI), momiexamuii yriate B OF0KET (IS KITUCHTOB — (PU3MYCCKUX JIHIT).



7. 3AKJIIOYUTEJBHBIE ITOJOXKEHUA

7.1. HaCTOHHIaS[ MeTOZ[I/IKa BCTYIACT B CUJIY IO UCTCUCHUHU 10 KaJICHAAPHbIX ZlHeﬁ CO JHs €€ paCKpbITHUA Ha
O(I)I/IIII/IEU'ILHOM caiite Komnanuu B I/IH(l)OpMaIII/IOHHO-TeHeKOMMyHHKaHHOHHOﬁ CCTHU ((I/IHTepHeT».



