Oobs3aTenbHast MHGOpMALIUA

K M3menenusm u nononnenusam Ne2 B [IpaBuia noBepuTenbHOro ynpasieHus: OTKPBITHIM Aa€BbIM
MHBECTULIMOHHBIM (OHIIOM pPBIHOYHBIX (prHAHCOBBIX HMHCTpyMEHTOB «MKB ®onx 3omoto»
(M3menenust u gononHenus Ne2 B mpaBmiia 3apeructpupoBanbl bankom Poccum 27.07.2026 B
peectpe 3a Ne6853-2).

CToMMOCTh MHBECTHLIMOHHBIX MaeB MOKET YBeJIUYNBATHLCH U YMEHbUIATHCS, Pe3yJibTaThI
HHBECTHPOBAHMS B MPOILIOM He OINpeIeJsilOT 10X0Abl B OyaylieM, rocyiapcTtBo He
rapaHTHPYeT J0X0HOCTh HHBECTHIHI1 B IaeBble HHBECTULIIMOHHBbIE (DOH/BI.

IIpexne yem npuodpecTH MHBECTULMOHHBINA MAai, CJelyeT BHUMATEJIbHO 03HAKOMUTHCS C
NMPAaBWJIAMHU 10BEPUTEIBHOI0 YIIPABJIeHHUS NaeBbIM HHBECTULIMOHHBIM (POHIOM.

[TpaBuiiaMy JTOBEPHUTEIHHOTO YIPABICHUS IMa€BHIM HWHBECTUIIMOHHBIM (OHJIOM MOTYT OBITh
MPEyCMOTPEHBI HAJA0aBKU MPH MPUOOPETEHUHM M CKUJKH TPU MOTANICHUU WHBECTHUIIMOHHBIX
nacB. B3umanne Hag0aBOK (CKUIOK) YMEHBINAST JOXOJHOCTh HHBECTUIIMH B MHBECTUIIMOHHBIC
nau (oHpa.

Ak1uonepHoe obmectBo «Ympasistomnias komnanuss «MKb MuBectunum». ['ocynapcTBeHHBIN
peructpauoHHbId HOMep (mpu co3manun) Ne 055.391 ot 19.04.1996, OT'PH 1027700590301.
JluneHsusi Ha OCYIIECTBIICHUE NEATEIBHOCTH IO YIPABICHUIO WHBECTUIIMOHHBIMH (DOHAAMU,

NaeBBIMH HHBECTHIIMOHHBIMH (DOHJIAMH U HETOCYAaPCTBEHHBIMU TIECHCHOHHBIMU (oHIamu Ne 21-
000-1-00012, Bergana ®KIIb Poccun 31.10.1996.

Best mHeoOxomumast mH(pOpMarus packpeiBaercss Ha caiite AO «YK MKbB HeBectunun» B
UHGOPMAIIMOHHO — TEJICKOMMYHHUKAIMOHHOM cetn «MHTepHe™» mo aapecy: wWww.mkb-am.ru
(manee — Caiir).

[TomyunTs WHPOpPMAIMIO O TMACBOM HHBECTHIIMOHHOM (DOHIE, O3HAKOMHUTHCS C TMpaBUIAMH
JIOBEPUTENBHOTO YIPABJICHUS MAeBbIM HHBECTUIIMOHHBIM (OHAOM M WHBIMH JIOKYMEHTAMH,
npenycMoTpeHHbiMu DenepanbabiM 3akoHOM OT 29.11.2001 No 156-D3 «O0 MHBECTHIIMOHHBIX
dboHIax» U HOPMATUBHBIMU aKTaMU B cepe GUHAHCOBBIX PHIHKOB, MOKHO TIO aJipecaM areHTOB
10 Bbl1aye, OOMEHY U MOTallleHNI0 UHBECTUIIMOHHBIX MaeB (IpU HAJIMYUM), a TaKKe M0 aJipecy:
123112, r. Mocksa, 1-it Kpacnorsapaeiickuii npoesn, a.22, ctp. 1, atax 18, Ten.: +7 (495) 241-
30-27 nnu Ha Caiire.

OTKpBITHIN MaeBOW HHBECTULIMOHHBIN (DOHT pRIHOYHBIX PUHAHCOBBIX HHCTpYMeHTOB «MKDB ®oHz
3omoTo» (mpaBMiIa JOBEPUTENIBHOTO YIpPaBIeHHMs 3aperucrpupoBanbl  bankom Poccun
10.02.2025 3a Ne 6853).

AO «YK MKB HMuBectunym» HHPOPMUPYET O COBMELICHUN Pa3IMYHBIX BUJOB JIEITEIBHOCTH, a
TaKXe O CYIIECTBOBAaHUH PHCKa BOZHUKHOBEHUSI KOH(DIUKTa HHTEPECOB.



N3MEHEHUS U JOITOJTHEHUSA Ne 2
B IIpaBuia noBepuTeabLHOro ynpapjiaeHusi OTKPBITHIM NaeBbIM HHBECTHIHOHHBIM (POHAOM
PBHIHOYHBIX (pHAHCOBBIX MHHCTPYMeHTOB « MKB ®oHna 30/10T0»
(IIpaBuJa 3aperucrpuposanbl Bankom Poccun 10.02.2025 3a Ne 6853)

Crapast pegakuus

HoBas pexakuus

19.1. Yopasistomast KOMIaHHS peaTn3yeT
WHBECTUIIHOHHYIO CTPATETHI0 MacCUBHOTO
yIOpaBiICHUS TyTeM TOJIYYCHHUS MPHOBLITH OT
MPUPOCTa KamuTalla 3a CYeT WHBECTHPOBAHHUS

CpPENCTB dhonnma B COOTBETCTBUH C
HHBECTUILIMOHHOU MOJIMTUKOM. Peanuzanus
HHBECTUIIMOHHON cTpareruu TIaCCHUBHOTO

YIpaBJIEHUs] OCYILECTBIACTCA IIyTeM BJIOXKEHUS
cpeacts (oHOA B NPEUMYILECTBEHHBIC AKTHBBI,
IIPU CJIEOBAaHUM TOXOJHOCTH (HOHIA UHIUKATOPY
(mamekcy). Ilpm 3tom, c yderoM TpeOOBaHHIA,
MpeabSBIsIeMbIX K CTPYKTYpe aKTUBOB (OHjA,
YCTaHOBJICHHBIX B ITyHKTax 21.1 u 21.2 HacTosmux
[IpaBun, BO3MOXHO TNpHOOpeTeHHEe B TOPTQENH
¢doHga Apyrux (UHAHCOBBIX HHCTPYMEHTOB,
yka3zaHHbIX B myHKTe 20.1 HacTosmux [Ipasu.

Haspanme (o0Oo3HaueHre) WHAWKATOpA
(nHmEKCa), 1O OTHONIEHHI0O K  KOTOPOMY
yipasJjigronias KOMITaHUA OLI€HUBAcCT

PEe3yNbTaTUBHOCTh PeAN3allii WHBECTUIIMOHHON
CTpaTernd TacCWBHOTO yrpaBieHus: «UHaekc
Mocbupxu ah(GUHUPOBAHHOTO 30J10Tay
(RUGOLD), paccunteiBaecmoro IIyGnudHbIM
aKnuoHepHBIM o0mecTBoM «MockoBckas bupika
MMBB-PTC» u pacKpbIBa€MbIe B
WHPOPMAIMOHHO — TEIIEKOMMYHHKAIIMOHHON CETH
«HTEpHETY () azpecy:
https://www.moex.com/ru/index/RUGOLD/archiv
e?from=2024-10-20&till=2024-11-
20&sort=TRADEDATE&order=desc.

MaxkcuManbHas BeJIMYWHA OTKIIOHEHUS
npupocTa (B MPOIEHTaX) pacyeTHOM CTOMMOCTH
WHBECTUIIMOHHOTO N1ast OT IPUPOCTa (B MPOLIEHTaX)
3HaueHust MHmekca  (mamee - BenMuYMHA
OTKIOHeHMs)  cocTaBmser 20  (JIBammars)
MIPOIICHTHBIX IYHKTOB. CBEJCHHS O pacueTHOMN
CTOMMOCTA  HMHBECTHIIMOHHOTO Tmas  QoHIa
PacKpBIBAIOTCS  YIIPABIIAIONIEH KOMITaHWUEH Ha
cBOeM O(UIHMAIBHOM caiiTe B HH)OPMAIIMOHHO —
TEJIEKOMMYHUKAIIMOHHON cetn «MHTEpHET» IO
anpecy: https://mkb-am.ru/information/message/.

Pacuer ykazaHHO#i B abzane TpeThem
HACTOAILIET0 IyHKTAa BEJIWYUHBI OTKJIOHEHHUS
OCYILIECTBIISIETCS B CIETYIOIIEM TOPSIIKE:

- B ClIy4ae €ciad C JAaTbl 3aBEpILEHUS
(oxonuanms) (GopmupoBaHus (GOHIA TPOILIO
Oonee OgHOro Mecsla, HO MEHEee TPHHAALATH
MECSLEB, BETMUMHA OTKJIOHEHUS ONpeAeseTcs 3a
MIEPHOJ C 1aThl UCTEYECHHUS OJTHOTO MECSIa C aThl
3aBepieHus (OkoH4aHUs) GpopmupoBanus o

19.1. Yrpasnsromas KOMIaHHS peaTn3yeT
HMHBECTULIMOHHYIO CTpaTeruio MaCCUBHOTO
YOpaBICHUSI IyTeM IMOJyYeHUS MNPUOBUIH OT
MpUpPOCTa KamnWTansa 3a CYET HHBECTUPOBAHUS

CpEICTB donma B COOTBETCTBUH C
HHBECTUILIMOHHON MHOJIUTHUKOM. Peanuszanus
MHBECTHUIIMOHHON cTpareruu MIACCHUBHOTO

YIpPaBJIEHUs] OCYILECTBISACTCA IIyTEM BIIOXKEHUS
cpenctB (oHIa B MPEMMYIIECTBEHHBIC AKTHUBHI,
IIPY CIIEJOBAaHUM TOXOJHOCTU (POHIA UHIUKATOPY
(wrpmekcy). Ilpu 3tom, c yderom TpeOOBaHHM,
NPEeIbIBISIEMbIX K CTPYKTYpe aKTHBOB (OHJA,
YCTaHOBJICHHBIX B MyHKTax 21.1 u 21.2 HacTosmux
[IpaBun, BO3MOXKHO TpHOOpeTeHHEe B MOPThENh
¢doHga JApyrux (UHAHCOBBIX HHCTPYMEHTOB,
ykazaHHbIX B myHKTe 20.1 HacTtosmmx IlpaBumi.
Crocobom (kpuTepreM) BBHIOOpa aKTHBOB TIpHU
NPUHSATUA WHBECTULUOHHBIX PEILICHUM SBIACTCS
BBHIOOp TaKMX AaKTHBOB C TOYKH  3PEHUS
HAWIYYIIEr0 COOTHOLICHUS! PUCKOB U OKUAAEMOI
MOXOTHOCTH OTACIBHBIX AaKTHBOB M (WUIH)
WHBECTUIIHOHHOTO noprdens ¢donma B
COBOKYITHOCTH.
Hazpanne (o0Oo3HaueHne) WHIWKATOpA
(uHOEKCa), MO OTHOIIEHHWIO K  KOTOPOMY
YIpaBISAIOMIAs KOMITaHUs OLICHMBAET
Pe3yIbTaTUBHOCTD peaM3alliid MHBECTULUOHHON
CTpaTerMy NAacCUBHOTrO ynpasieHus:: «Haekc
Mocbupxu adGUHUPOBAHHOTO 30J10Ta»
(RUGOLD), paccunteiBaemoro IIyGmuaHbIM
AaKLIMOHEPHBIM 001mmecTBoM «MockoBckas bupika
MMBB-PTC» u pacKpbIBacMble B
WHPOPMAITMOHHO — TEJIEKOMMYHHKAIIMOHHON CETH
«MuTepHe™ o azpecy:
https://www.moex.com/ru/index/RUGOL D/archiv
e?from=2024-10-20&till=2024-11-
20&sort=TRADEDATE&order=desc.
MakcuManbHasi BEJIMYMHA OTKIJIOHEHHS
npupocta (B MPOIEHTaX) pacYeTHON CTOMMOCTH
WHBECTHUIIMOHHOTO T1asl OT MPUPOCTA (B MPOIICHTAX )
3HaueHus: Mupekca  (masee - BeJMYMHA
oTKJIOHeHHus)  cocraBmsier 20  ([IBammats)
MIPOIIEHTHBIX MYHKTOB. CBENCHHSI O PacUeTHOM
CTOMMOCTH  HMHBECTHLMOHHOrO mas  (oHIa
PacKpBIBAalOTCSl  yNpaBISIOIIEH KOMIIAHWEH Ha
cBoeM o(uIManbHOM caiite B MH)OpMaIlMOHHO —
TEJIEKOMMYHHKallMOHHON ceTn «MHTepHeT» 1O
azapecy: https://mkb-am.ru/information/message/.
Pacyer ykazawHOW B ab3ame TpeTbeM
HACTOSIIETO MYHKTA BEIHYUHBI  OTKJIOHEHUS
OCYIIECTBIISIETCS B CIACAYIOLIEM HOPSIIKE:



https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://mkb-am.ru/information/message/
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://mkb-am.ru/information/message/

0 KaXIOH JaThl OIpEACNICHHs PacUYeTHOM
CTOMMOCTH MHBECTHI[HOHHOTO T1asi;

- B Cllyyae €CIM C JaThl 3aBEpIICHUS
(oxoH4aHus1) GopMHpOBaHUS (OHAA TPOILIO HE
MEHee  TPHHAOUATH  MECSLEB,  BEJUYHHA
OTKJIOHECHHSI OIPEENIeTCs 32 JBECTH MATHICCST
paboYMX JHEH, MPEAMICCTBYIONMX KaXKIOMY THIO
onpeeneHus pacueTHOU CTOMMOCTH
MHBECTHLOHHOTO Masi;

- B Clly4ae €CIM C JaThbl 3aBEpIICHUS
(oxoH4aHus1) GopMHpOBaHUS (OHAA TPOILIO HE
0oJiee OHOTO MecsIa WM HACTYIHJIM OCHOBAHHS
npekpanieHusi GpoHaa, BEIMYMHA OTKIOHCHUS HE
onpenensercs.

B ciyuae ecim B TeueHuwe mepuona, 3a
KOTOPBIN OIpe/IeNseTCS BEIMYMHA OTKIOHCHUS,
OBLIO OCYIIIECTBJICHO npobienue
WHBECTHUI[MOHHBIX ~ MaeB, IMPU  ONPEICICHUH
BEJTMYMHBI OTKJIOHEHHsl 32 YKa3aHHBIH MEpUO
pacueTHas CTOMMOCTh MHBECTHI[HOHHOTO Tas Ha
KOHEIl yKa3aHHOTO TMepHoJa JODKHA OBITh
yBEIMYCHA B YHCIO pa3, PaBHOE KOJIUYECTBY
MHBECTHI[MOHHBIX MaeB, oOpasywoueMycsi B
pe3yibTrare JpoOJIeHHs OZHOTO HHBECTUIIMOHHOTO
nast (koadduiment npodbieHus).

- B CIy4Yae €CJIM C JaThl 3aBepLICHUS
(oxoHuanus) QopmupoBanus GOHIA MPOILIO
Oosiee OQHOrO Mecsla, HO MEHEe TPHHAALUATH
MECSIIIEB, BEIWYNHA OTKJIOHEHHUS ONPEIENCTCS 3a
HEePHOJ C TAThl HCTEYECHHSI OJTHOTO MECSIA C ATk
3aBepireHus (okoH4YaHUs) (popmupoBanms hoHIA
OO KaXOOW JaTbl ONpeleNeHUsl pacyeTHON
CTOMMOCTH WHBECTUIIMOHHOTO Tasi;

- B Cllydae €CIH C JaThl 3aBEpIICHUS
(oxonuanwusi) ¢opmupoBaHHs (PoHAA MPOLILIO HE
MeHee  TpUHAIOUATH  MECSIEB,  BEMYMHA
OTKJIOHEHHSI OIPEAEIACTCS 3a JBECTH MATHICCAT
pabounx JHEH, MPEeANIeCTBYIONINX KaXKIOMY THIO
oTpeieIeHUS pacueTHoi CTOUMOCTH
MHBECTHIIOHHOTO T1as;

- B Cllydae €CIH C JaThl 3aBEpIICHUS
(oxonuanwusi) ¢opmupoBaHHS (PoHAA MPOLLIO HE
OoJiee OTHOTO MecCsIIa WIH HACTYIHIN OCHOBAHHUS
npeKpameHns (oHIa, BEINYNHA OTKIOHEHHS He
OTIpeIeNsAeTCS.

B cinyuae ecnm B TedeHue mepuona, 3a
KOTOPBII OIpe/ieNsieTcss BeNNYMHA OTKIIOHCHHS,
OBLITIO OCYIIECTBIICHO IpobeHune
WHBECTUIIMOHHBIX TIa€B, TpH  ONpeACIeHUH
BEJIMYMHBl OTKJIOHEHHSI 32 YyKa3aHHBIA IEepUOX
pacdeTHass CTOMMOCTh MHBECTHUIIMOHHOTO Iasi Ha
KOHEIl YKa3aHHOTO TMepuojia JOJDKHA  OBITh
yYBEJMYEHA B YHCIO Pa3, PaBHOE KOJIUYECTBY
MHBECTHUIIMOHHBIX ~TaeB, oOpasymoomemycsi B
pe3yibTaTe IpoOJIeHUsT OJJHOTO HHBECTHLIMOHHOTO
nas (koddduiment npobiaeHus).

20.2. K LIEHHBIM Oymaram,
MPESYCMOTPEHHBIM IMOAIMYHKTOM «A» IyHKTa
20.1 mactosmux [IpaBui, OTHOCATCS IICHHBIC
Oymaru, He moJaNaaaloNIMe moJ TpeboBaHHs
noaryakTa «by mynkTa 20.1 Hacrosimux [Tpasw.

20.2. K LIEHHBIM Oymaram,
MPEeyCMOTPEHHBIM TOJIYHKTOM «A» TyHKTa
20.1 wactosmux IlpaBuji, OTHOCSATCS IICHHBIC
Oymaru, He TOJNaNaloNKe 0] TpeOOBaHMS
nonamyakTa «by» myrakTa 20.1 Hacrosimux [Ipasw.

TpeOGoBaHHus K KPEAUTHOW OpraHU3aINH
BBITUIATUTH JCHEKHBIN SKBUBAJICHT JParolleHHbBIX
METAJJIOB I10 TEKYIIEMY KYpPCY MOTYT BXOIHUTH B
coctaB aKkTHBOB (POHAA, ecinu  yKa3aHHOW
KpEeAUTHOU opranusanuen SIBIISIETCS
LIEHTPAJIbHBIA KOHTPAr€eHT.

21.1. Jloms CTOMMOCTH WHCTPYMEHTOB
JNEHEe)KHOTO PBIHKA CO CPOKOM JI0 TIOTaIlIeHUs
(3aKkpeITHSI) MEHEE TpeX  MecCAIeB, IpaB
TpeOOBaHUI K IOPUANYECKOMY JIUIY, BOSHUKIIMX
Ha OCHOBaHMM JIOTOBOpa O  OpOKEpPCKOM
00CITy’)KUBAaHHUH C TAKUM JIHIIOM (ITPH YCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM PEyCMOTPEHO
UCTIOJIHEHHE  TakUM  IOPUIMYECKUM  JTUIOM
00513aTENLCTB B TEUEHUE OJHOTO pabouero JHS C
JaThl TPEAbSBICHUS yKa3aHHBIX TPeOOBaHHU K
WCTIOJNIHEHHIO), OOMUrauuii ¢ (UKCHPOBaHHBIM
KYHOHHBIM J0XOJIOM, PEHTHHT IOJITOCPOYHOMN
KpPEAUTOCTIOCOOHOCTH BBIMTyCcKa (IIPU OTCYTCTBUHU
peHTHHTra BBITYCKa - PEUTUHT IMUTEHTA) KOTOPBIX
no kimaccuukamuu  xorss  Obl  ONHOTO W3

21.1. Jloms CTOMMOCTH WHCTPYMEHTOB
JEHEXHOTO PBIHKA CO CPOKOM JI0 IOTalIeHUs
(3aKkpeITHSI) MEHEEe TpeX  MeCAIeB, IpaB
TpeOOBaHUH K IOPUANYECKOMY JIUIY, BOSHUKILIMX
Ha OCHOBaHMH JIOTOBOpa O  OpOKEPCKOM
00CITy>)KUBAaHHH C TAKUAM JIUIIOM (IIPH YCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM MPEyCMOTPEHO
UCTIOJIHEHHE  TaKUM  IOPUIUYECKUM  JIMIIOM
0043aTeNBCTB B TEUEHHUE OJHOTO pabodero THS C
JaThl TIPEIbSBICHUS YKa3aHHBIX TPeOOBaHWH K
WCTIOJIHEHHIO), OONUrauuii ¢ (UKCHPOBAHHBIM
KYIOHHBIM J0XOJIOM, PEHTHUHI JIOJITOCPOYHOI
KpPEAUTOCIIOCOOHOCTH BBIMTyCKa (IIPU OTCYTCTBUHU
pelTHHra BBITYCKa - PEUTHUHT 3MUTEHTA) KOTOPBIX
no kiaccuukamuu  XoTs OBl ONHOTO W3




pPCUTHHTOBBIX ~ areHTCTB,  BKJIIOYCHHBIX B
ycTaHoBeHHBIH CoOBETOM IUPEKTOpOB baHka
Poccun  mepedeHb  PEeHTHHTOBBIX — areHTCTB,
OTJIMYaeTCs OT PEUTHHTa B COOTBETCTBYIOLICH
BAJIIOTE CTPaHBI - IMUTEHTA BAJIOTHI, B KOTOPOH
HOMHHHPOBaHbI yKa3aHHblE oOmuramuu (s
oOnuranuii, = HOMHHUPOBAHHBIX B  BaJIOTE
TOCYJapcTB - WIEHOB BAIIOTHOTO COIO3a, - OT
MaKCHMaJIbHOTO PEHTHHra Cpemd TOoCynapcTB -
YJICHOB BAJIOTHOTO CO03a), He 0oJiee 4eM Ha OAHY
CTYNEHb, IIEHHBIX OyMar, BXOISIIMX B pacyer
CIIeTyIomuX (POHTOBBIX HHIICKCOB!
1. S&P/ASX 200 (ABcTpamms)
2. ATX (ABctpus)
3. BEL20 (bembrus)
4. Bovespa Index (bpasuris)
5. BUX (Benrpus)
6. FTSE 100 (BenukoOpuranus)
7. Hang Seng (I'oHKOHT)
8. DAX (I'epmanus)
9. OMX Copenhagen 20 ([Janus)

10. TA-35 (M3pawinb)

11. S&P BSE SENSEX (Muaus)

12. ISEQ 20 (Mpnanams)

13. OMX Iceland 10 (Ucnammms)

14. IBEX 35 (HMcmauus)

15. FTSE MIB (Uranus)

16. S&P/TSX Composite (Kanana)

17. Shanghai Shenzhen CSI 300 Index
(KuTait)

18. LuxX (JTrokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnanbr)

21. S&PINZX 50 (HoBas 3enanus)

22. OBX (Hopserus)

23. WIG20 (ITonpIra)

24. PSI 20 (Tloptyramnus)

25. Uanexc Mocbupxu (Poccus)

26. Uanexc PTC (Poccus)

27. SAX (CnoBaxwus)

28. SBI TOP (CnoBeHnusi)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwusi)

32. OMX Helsinki 25 (®unnsiaams)

33. CAC 40 (Dpanmus)

34. PX Index (Yemickas peciryOimka)

35. S&P/CLX IPSA (Yun)

36. SMI (IlIBetiapus)

37. OMX Stockholm 30 (ILIBerms)

38. OMX Baltic 10 Index (Dcronwus,
JlatBus, JIutsa)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI 200 (FOxHnas Kopest)

41. Nikkei 225 (SInonus)

42. Unnexc Mocbupsxku rony0Osix ¢duriek
(Poccus)

pPEHTHHIOBBIX ~ areHTCTB,  BKJIFOYCHHBIX B
ycTaHoBieHHBIH CoOBETOM IHPEKTOPOB baHka
Poccun  mepedeHb  PEHTHHTOBBIX  areHTCTB,
OTAMYaeTCsl OT pEeHTHHTa B COOTBETCTBYIOLICH
BaJIIOTE CTPAaHBI - SMUTEHTA BANIOTHI, B KOTOPOH
HOMHHHPOBaHBl yKa3aHHbIE oOmuramuu  (ams
oOnuranuii,  HOMHHHPOBaHHBIX B  BaJllOTe
TOCYIapCTB - YJIEHOB BAJIIOTHOTO COI033a, - OT
MaKCHMAaJIbHOTO PEHTHHra CpeAu TOCyNapcTB -
YJICHOB BaJIIOTHOTO CO03a), He 0oJiee UeM Ha OAHY
CTYIeHb, ICHHBIX OyMar, BXOISIIMX B pacder
(hOHIIOBBIX WHIEKCOB, yKa3aHHBIX B HACTOAIIEM
MMyHKTE, OT CTOMMOCTH YHUCTHIX aKTHBOB ()OHIA B
COBOKYITHOCTH JIOJDKHA MPEBHIIATH OOJBIIYIO W3
CJIeIyTOIINX BEITNIHH:

- 3 (Tpm) mporienTa,

- BCIIMYMHY YUCTOr0 MECAYHOI'0 OTTOKaA
WHBECTUIIMOHHBIX 1acB, SIBJIAIOIIYIOCS
MUHMMaNbHOM u3 6 (mecTn) HanOONBIIMX
BCJIMYUH YHUCTBIX MECAYHBIX OTTOKOB
WHBECTUIIMOHHBIX TaeB 3a mocinenHue 36
KaJleHIapHBIX MecsreB (maHHoe TpeboBaHWE
MIPUMEHSIETCS, B CIIy4Yae €CJIN C JaThl 3aBEPIICHUS
(oKOHYaHHA) (dhopMHpOBaHUS I1a€BOI'0
WHBECTULIMOHHOTO ¢dhorma MPOILLJIO 36
KaJIeHIapHBIX MECAIEB U Ooiee).

BenuunHa YnCTOr0 MECAYHOrO OTTOKA
HWHBECTUIIMOHHBIX I1acB OIpeaACIACTCA Kak
OTHOIIIEHWE B TIPOIEHTaX Pa3HOCTH KOJINYECTBa
HWHBCCTUIIMOHHBIX IMacB, B OTHOIICHUHN KOTOPLIX 110
JHUIEBBIM CYETaM B  PEecTpe  BIaJeNbleB
WHBECTUIIMOHHBIX TTaeB OBLIA BHECEHBI PACX O THBIE
3aIlCH B Pe3yJIbTaTe UX MOTAIICHHUS, U KOJINYeCTBa
HWHBECTUIIMOHHBIX IMacB, B OTHOIICHU N KOTOPLIX I10
JUIEBBIM  CYETaM B  PEecTpe  BIaJeNbleB
WHBECTUIIMOHHBIX  T1aeB OB  BHECEHBI
MMPUXOJHBIC 3aIIMCU B PE3YJIbTAaTC UX BbIJa4H, 3a
KaJICHTApPHBIA MecsAll K O0OImeMy KOJIUYECTBY
BBIIAaHHBIX HMHBECTUIMOHHBIX TIA€B IO JAHHBIM
peectpa BIIaJeNbleB WHBECTHUIIMOHHBIX ITA€B Ha
MOCIEHUNA JIEHb MPEIbIAYLIEr0 KaJICHAApHOIO
MecsIa.

Jns  uenedt HacTosLIET0 IYHKTa HE
YUUTBIBAIOTCA AKTHBBI, B OTHOIICHUHU KOTOPLIX
OBLIO0 YCTaHOBJIEHO oOpemeHeHne WIH
OTpaHHYEHHUE PACIOPSDKEHUS (BKIIIOYAS AKTHUBBI,
Ha KOTOpbIC HAJIOXKEH apecT, WIH paclopshKeHUe
KOTOPBIMH OI'paHHYCHO Ha OCHOBAHUHW PCIICHUSA

oprana TOCY/IapCTBEHHON BIIACTH, WIH
OTpaHHYECHHE pacropspKeHus KOTOpPBIMHU
YCTaHOBJIEHO  BCJEICTBHE  HEAPY>KECTBEHHBIX
JIEHCTBUM MHOCTPaHHBIX TOCy/AapCTB,
MEXIYHAPOJHBIX OpraHHM3alui, HWHOCTPAHHBIX
(UHAHCOBBIX OpraHu3aluid, B TOM 4YHCIE

CBA3aHHBIX C BBEJCHHEM OTPAaHUYUTEIHHBIX MEp B
oTHomeHnu Poccuiickoii @enepannu, poOCCUMCKIX
IOPUANYECKUX JIMIL M rpaxjaH Poccuiickoii




OT CTOMMOCTH YHCTHIX aKTUBOB (hoHIa B
COBOKYITHOCTH JIOJDKHA MPEBBINIATE OOJBIIYIO W3
CJICYFOINUX BEITUYVH:

- 3 (Tpwm) mporieHTa,;

- BENMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX acs, SIBIISTFOTILY FOCSI
MUHUMaJbHOW ©3 6 (mectd) HauOOJBLIMX
BETTMYNH YUCTHIX MECSTIHBIX OTTOKOB
WHBECTUIIMOHHBIX TIaeB 3a moclegHue 36
KaJICHIapHBIX MecsleB  (AaHHOe TpeOoBaHUE
MIPUMEHSETCS, B CITy4Yae eClIM C JaThl 3aBEPIICHUS
(oxoHUYAHUS) hopMupoBaHUS 11aeBOTO
MHBECTUIIMOHHOTO ¢donna MIPOILIO 36
KaJICHIAPHBIX MECSIIEB U Ooee).

BenmuunHa YHCTOrO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX  [Ma€B  ONPEACIACTCS  Kak
OTHOILIGHUE B MPOILICHTaX Pa3HOCTH KOJHYECTBA
WHBECTUIIMOHHBIX T1a€B, B OTHOIIEHNUH KOTOPBIX 110
JIUIICBBIM ~ CYETaM B  PEeCTpe  BIIAJICIIBIICB
MHBECTUIIMOHHBIX TIaCB OBLIM BHECEHBI PACX O THBIC
3amici B pe3yibTare WX TMOTAlleHHusd, |
KOJIMYECTBA WHBECTUIIMOHHBIX TIA€B, B OTHOIIICHUN
KOTOPBIX 10 JIMICBBIM CYETaM B peecTpe
BIIQJIETIBIICB ~ MHBECTHIIMOHHBIX  IaeB  ObLIH
BHECEHBI TPUXOJHBIE 3aIlICH B pe3yJbTare MX
BBIIaY, 3a KAJCHIApHBIA MecsAl K oOemy
KOJIMYECTBY BBIJJAHHBIX MHBECTUIIMOHHBIX MACB 110
JTaHHBIM peecTpa BIAJIENBIEB HHBECTUIIMOHHBIX
MmaeB Ha TIOCIACIHUH JIGHb  MPEIbIIYIIETO
KaJICHJapHOTO MecsIa.

Jns  ueneil HACTOSILErO IyHKTa HE
YYHUTHIBAIOTCS aKTHBBI, B OTHOIIEHHU KOTOPBIX
OBLIO YCTaHOBJICHO oOpeMeHeHne WK
OTpaHUYCHHE PaCIOpsKeHHs (BKIIIOYAs aKTHBBHI,
Ha KOTOpBIC HAJIOKEH apecT, WIA PacCHOpsDKEHUE
KOTOPBIMH OIPAaHUYEHO HAa OCHOBAHUU PEIICHUS

opraHa roCyJ1apCTBEHHOMN BJIACTH, WA
OTrpaHUYEHHE pacrnopspKeHUs KOTOPBIMU
YCTaHOBJIEHO  BCJEICTBUE  HEAPYKECTBEHHBIX
JEeNCTBAN MHOCTPAHHBIX roCcyJ1apCrs,
MEXAYHApOJHBIX OpraHHM3aldi, WHOCTPAHHBIX
(MHAHCOBBIX OpraHu3alMid, B TOM 4YHCIE

CBSI3aHHBIX C BBEJICHUEM OTPAHUYHUTEIBHBIX MEP B
oTHouieHuH Poccuiickoit @enepannu, pocCURCKUX
IOpUJIMYECKUX MLl W TpaxaaH Poccuiickoil

Odenepanun).

Jnsa  menmedt  HAcTOAIIEro  IyHKTA
HCIIONIB3YETCS pelTHHT JIOJITOCPOYHOMN
KpPEIUTOCIIOCOOHOCTH B TOH K€  BalllOTe

(HanmoHaMpHOW M (WJIM) MHOCTPAHHOM), B KaKoOil
MIPENIONAraeTcsl OCYIIECTBIEHHE BBIIUIAT 10
yKa3aHHBIM [IEHHBIM OyMaram COTJIacHO PeLICHHIO
0 BBIITYCKE TAKWX [IEHHBIX OyMmar.

Deneparyn).

Jnga  menmedl  HaAcTOSAMIEro  MYHKTa
HCIIONIB3YETCs pEeUTHHT JTOJITOCPOYHOM
KPEIUTOCIIOCOOHOCTH B TOHM  KE  BallOTe

(HarMoHaBEHOW WM (WUIM) MHOCTPAHHOW), B KaKOU
MpEeIoiaracTcss OCYIISCTBICHHE BBIMIAT 1O
YKa3aHHBIM [EHHBIM OyMaraM COTjlacHO PELICHUI0
0 BBIITyCKE TaKUX LICHHBIX OyMar.
B 1iensx npuMeHeH s HACTOSIIIETO MyHKTa
UCTIONB3YIOTCA ClleAytomune GoHI0BbIE HHACKCHI:
. S&P/ASX 200 (ABcTpanms)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpa3umnus)
. BUX (Benrpwus)
. FTSE 100 (Benukobpuranus)
. Hang Seng (I'onkoHTr)
. DAX (I'epmanus)
. OMX Copenhagen 20 ([lanus)
. TA-35 (U3pawnb)
. S&P BSE SENSEX (Muaus)
. ISEQ 20 (Mpnanmus)
. OMX Iceland 10 (Mcnanamns)
. IBEX 35 (Mcnanwusi)
. FTSE MIB (Urammus)
. S&P/TSX Composite (Kanana)
. Shanghai Shenzhen CSI 300 Index
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(Kurait)

18. LuxX (JIrokcemOypr)

19. S&P/BMV IPC (Mexkcuka)

20. AEX (Hunepnan i)

21. S&PINZX 50 (Hosas 3enanmyst)

22. OBX (Hopserus)

23. WIG20 (ITosnp1ira)

24. PSI 20 (TToptyramnus)

25. Uanexc Mocbupsxu (Poccus)

26. Uunexc PTC (Poccus)

27. SAX (CnoBaxwus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (®urmsamms)

33. CAC 40 (®panuus)

34. PX Index (Yemickast pecriy0inka)

35. S&P/CLX IPSA (Ywn)

36. SMI (IlIBeiiapus)

37. OMX Stockholm 30 (IIserws)

38. OMX Baltic 10 Index (Dcronus,
JlatBus, JIutsa)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI 200 (FOxHnas Kopest)

41. Nikkei 225 (SAnonus)

42. Nanexc Mocbupxu rony0bix dumiek
(Poccus)

21.2. OueHouHass CTOMMOCTH II€HHBIX
OyMmar OJIHOTO FOPUIMYECKOr0 JIMIA, JICHEeHKHBIC

21.2. OrmeHouHass CTOUMOCTH I[€HHBIX
OyMmar OJIHOTO FOPUJNYECKOTO JIMIA, JICHEKHBIC




CpeICTBa B PyOJIIX M B MHOCTPAHHOW BAIIOTE Ha
cyeTax W BO BKJaAax (IIEMO3WTaXx) B TaKOM
OPUAMYECKOM JIHIe (€CITH FOPUANYECKOE JIHUIIO
SIBIIICTCS. KPEAMTHOW OpraHusaiueii), mnpasa
TpeOOBaHUS K TaKOMY IOPUIMYECKOMY IUIY B

COBOKYITHOCTH HE JOJDKHBI mpeBbimarh 10
MPOIIEHTOB ~ CTOMMOCTH  aKTHBOB  (hOHjA.
TpeboBanus HACTOSIIETO abzara HE

PacpoCTpaHsIOTCs Ha rOCYJapCTBEHHBIE [ICHHBIE
Ooymarun Poccuiickoit dDenepaumu ¥ Ha TmpaBa
TpeOOBaHUS K LIEHTPAILHOMY KOHTPAreHTy.

OneHoyHass CTOMMOCTH IIEHHBIX Oymar
omHoro cyobekra Poccwmiickoit Denepanuu,
MYHUIMIATBHOTO  00pa3oBaHUs HE  JOJDKHA
npeBbimaTh 10 MPOIEHTOB CTOMMOCTH AKTHUBOB
dbonma.

Jnga  uenedt  pacuera  OrpaHUYCHUH,
yKa3aHHOTO B a03al1ie epBOM HACTOALIETO MyHKTA,
IpU ONpPENENCHUN IOJM OLCHOYHOH CTOMMOCTH
AKTHBOB B CTOMMOCTH aKTHBOB ()OHJa B CyMMe
JICHE)KHBIX CPEICTB B PyONIsIX M B WHOCTPAHHOM
BaJIIOTE Ha CYETAX B OJHOM IOPHINYECKOM JIULE U
CTOMMOCTH TIpaB TpeOOBaHUI K  OXHOMY
IOPUANYECKOMY JIMITY, BO3HUKIINX HA OCHOBaHWUU
JOTOBOpa 0 OPOKEPCKOM OOCTYKHUBAHHH C TAKUM
JUIOM (IIPU YCJIOBHHM, YTO YKa3aHHBIM JOTOBOPOM
MIPeyCMOTPEHO WCIIOJHEHHE TaKUM
IOPUIMYECKUM JIUIIOM 0053aTENIbCTB B TEUCHHUE
ofHOro pabouero IHS € JAaThl NPENbSIBICHUSI
yYKa3aHHBIX  TpeOOBaHMM K  HCIOJHEHHIO),
COCTaBISIOMINX (DOHI, HE YUYUTHIBACTCS CyMMa
(MM ee 4acTh) IEHEKHBIX CPENICTB, HOJISKAIINX
BBIIJIATE B CBSI3H C MOTAllICHUEM MHBECTHUIIMOHHBIX
naeB QoHIa HAa MOMEHT pacyeTra OrpaHHYCHUSI.
IIpu sToM OOmas cymMMa JEHEXKHBIX CPEICTB U
CTOMMOCTb TIpaB TpeOOBaHMH, KOTOpbIE HE
YUUTBIBAIOTCA TIPU  pacueTe  OrpaHUYEeHHS,
yKa3aHHOTO B a03alle IepBOM HACTOSAIIETO MyHKTa
[IpaBui, ¥ B OTHOIIEHUH BCEX MpaB TPeOOBaHUIl K
IOPUIIMYECKUM JIMLAM, BOSHUKIINX HAa OCHOBAHWUHU
YKa3aHHBIX JIOTOBOPOB 0 OpoxepcKoM
oOCITy’)KUBaHWH,  cocTaBsiloUMX  (GoHH, B
COBOKYITHOCTH HE€ JIOJDKHBI IPEBBIIIATH OOIIYIO
CYMMY JICHEXHBIX CPEZCTB, ITOAJIEKAIINX BhITIaTe
B CBS3M C IOTAlIEHHWEM HHBECTHIMOHHBIX MaeB
(oHIa HAa MOMEHT pacyeTa OrpaHUICHUSI.

Hns  wenet  pacuera  OrpaHUyYeHUS,
YKa3aHHOTO B a03arie MepBoM HACTOSIIETO IMyHKTA,
IIpU ONPEIENICHUN JOJU OLEHOYHOW CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHBOB ()OHIa B CyMMe
JNEHEeKHBIX CPEACTB B PYOJsIX W B MHOCTPAHHOMN
BaJIIOTE Ha CUETax B OAHOM IOPHANYECKOM JIHIIE,
COCTaBISIOMINX (DOHI, HE YUYHUTHIBACTCS CyMMa
(nnm ee 9acTh) IEHEKHBIX CPEJICTB, HAXOSAIINXCS
Ha YKa3aHHBIX cYeTax (OJHOM M3 YKa3aHHBIX
CUETOB) M BKJIOYEHHBIX B (POHJ NPH BbLAAYE H
(1in) 0OMEeHE MHBECTHIIMOHHBIX 11aeB, B TEUCHUE

CpelcTBa B pyOJIIX U B MHOCTPAHHOW BAIlOTE HA
cyeTax W BO BKJIadax (JEMO3WTax) B TaKOM
IOPUIMYECKOM JIHIe (€CIM FOPUAMYECKOE JIMIIO
SIBJIICTCS] POCCHIICKON KPEIUTHON OpraHu3anueii),
mpaBa TpeOOBaHUS K TAKOMY IOPHANIECKOMY JIHITY
B COBOKYITHOCTH HE JOJDKHBI TpeBbmmaTh 10
MPOIEHTOB  CTOMMOCTH  aKTHBOB  (hoHja.
TpebGoBanus HACTOSIIIETO ab3arna HE
pacIpoCTpaHsIOTCS Ha TOCYAapCTBEHHbBIE IIEHHBIC
Oymaru Poccuiickoii ®enepanvu W Ha MpaBa
TpeOOBaHUS K IICHTPAJILHOMY KOHTPAreHTY.

OneHouyHasi CTOMMOCTh NEHHBIX Oymar
omHoro cyObekra Poccmiickoir ®Denpepanyn,
MYHHIIMIIAJIBHOTO  00pa3oBaHMsl HE  JIOJDKHA
npeBbImath 10 MPOIEHTOB CTOMMOCTH aKTHBOB
dbonma.

Hns  ueneit  pacuera  OrpaHUYECHHS,
YKa3aHHOTO B a03alle IEPBOM HACTOSIIIETO MyHKTA,
MpH  OTpeAeNIEHHH JION OLEHOYHOW CTOWMOCTH
aKTHBOB B CTOMMOCTH aKTHUBOB ()OHJIA B CyMMe
JICHSKHBIX CPEICTB B PYOJAX M B MHOCTPaHHOU
BaJIIOTE HA CYETaX B OJHOM FOPHUIUIECKOM JIAIE U
CTOMMOCTH TIpaB TpeOOBaHUII K  OIHOMY
IOPUIUIECKOMY JIUITY, BOSHHUKIIINX HA OCHOBAHHUH
JIOTOBOpa O OPOKEPCKOM OOCITYKHBaHUU C TaKHM
TUIOM (TIpY YCIIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
MIPEAYCMOTPEHO HCTIOTHCHHE TaKuM
IOPUIMYECKUM JIMIIOM OOSI3aTECJILCTB B TEUCHUE
ONHOTO pabodero MHS C JaThl TPEIbSBICHUS
YKa3aHHbIX  TpPeOOBaHWM K  HCIOJHEHHUIO),
cocTaBysIONMX (DOHI, HE YYHMTHIBACTCS CymMMa
(vnm ee 9acTh) ACHEXKHBIX CPEJICTB, MOJUISKAIINX
BEITNIATE B CBS3U C TMOTAllleHHEM W OOMEHOM
WHBECTUIIMOHHBIX MTaeB (POHIa HAa MOMEHT pacuera
orpanuueHus. [Tpu 3TOM 001Ias CyMMa JIEHEKHBIX
CPEIICTB U CTOUMOCTH TpaB TpeOOBaHUMN, KOTOPHIE
HE YUYWTHIBAIOTCS TPU pacueTe OTrpaHUUCHHSI,
YKa3aHHOTO B a03alle IEPBOM HACTOSIIETO ITyHKTA
[IpaBui, 1 B OTHOIIIEHUH BCEX JIEHEKHBIX CPENICTB
B pyOJIsIX ¥ B MHOCTPAHHOM BAFOTE HAa BCEX CUETAX
Y BCEX MpaB TPeOOBAHUHN K IOPUAMUCCKIM JIMIIAM,
BO3HUKIINX Ha OCHOBAaHWHW yKa3aHHBIX JOTOBOPOB
0 OpOKepcKOM OOCITYy)KHBaHWUH, COCTaBIISIOINX
(OHII, B COBOKYITHOCTH HE JOJDKHBI IPEBBIIIATH
00IIIyI0 CYMMY JIEHEKHBIX CPEJICTB, TOICKAIITIX
BHITNIATE B CBS3U C TMOTallleHUEM M OOMEHOM
WHBECTHUIIMOHHBIX TIaeB (OHIa HA MOMEHT pacyeTa
OTpaHUYICHHUS.

Hns  mened  pacuera  OrpaHHUYEHHS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIETO MTyHKTA,
MIPU  OTIPEACIICHUH IO OIICHOYHOW CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHUBOB ()OHIIA B CyMMe
JICHEXKHBIX CPEJCTB B PYOJIX W B MHOCTPaHHOU
BaJIIOTE€ HA CUETax B OJHOM IOPHINYECKOM JIHIIC,
cocTapistonmux (OHI, HE YYHTHIBACTCA CyMMa
(vu ee 9acTh) IEHEXKHBIX CPEJICTB, HAXOISAIIIXCS
Ha YyKa3aHHBIX cYeTax (OJHOM W3 YKA3aHHBIX




He Oosiee 2 pabouyux AHEW C JaThl YKAa3aHHOTO
BKJIFOYEHUSL.

CroumocTh 1eHHBIX Oymar (cymma
JICHEKHBIX CPENICTB), MOTYyUYEHHBIX YIPaBIISIOMIEH
KOMITaHWeW (OHIA IO TIEPBOM YaCTH IOTOBOpPA
pemo, pasMep NPHUHATHIX O00s3aTENbCTB 10
[IOCTaBKE AaKTUBOB IO HHBIM CJEJKaM, Jara
WCTIONIHEHUSI KOTOPBIX He paHee 4 pabounx JHeH C
JaThl 3aK/IIOYCHUS CHETIKU, U 3a€MHBIE CPEICTBA,
MIpeIyCMOTPEHHBIE MOJAMYHKTOM 5 myHKTa 1
cratbu 40  ®DepepanpHoro  3akoHa  «O0
WHBECTULIMOHHBIX ()OHIAX», B COBOKYIHOCTU HE
TOJDKHBI TIpeBhIaTh 40 IMPOIEHTOB CTOMMOCTH
YHCTBIX aKTUBOB (POH/A.

Ha mary 3axitoueHust JOroBOPOB perio,
JOTOBOPOB  3aliMa, KPEAMTHBIX [IOTOBOPOB HIIH
C/EJIOK, JlaTa MCIOJHEHHsS KOTOphIX He paHee 4
pabounx naHEH C JaThl 3aKIIOYEHHS CIENKH,
COBOKYITHasi CTOMMOCTb aKTHBOB, yKa3aHHBIX B
ab3arie NATOM HACTOSIIEr0 IMYHKTa, C Y4YETOM
3aKJIIOUEHHBIX paHee JOTOBOPOB PEIo U CIHENOK,
VKa3aHHbIX B HacTosmeM al3ale, M 3aeMHBIX
CPEACTB, NPEAYCMOTPCHHBIX MNOIIMYHKTOM 5
nyHkra 1 crareu 40 denepanpHoro 3akoHa «O0
WHBECTULMOHHBIX  (OHIax», HE  JOJDKHA
npeBblath 20 OPOLUEHTOB CTOMMOCTH YHCTBIX
AKTUBOB (pOHIA.

JloroBOpEI perno 3aKiII0YaroTcs, €ClIU OHU
COOTBETCTBYIOT OJJHOMY U3 CJIEIAYIOLINX YCIOBHM:
KOHTPareHTOM [0 JOTOBOpPY pEeNo  sABIsSeTCs
LEHTPaJIbHBIA KOHTPAareHT Ju00 yKa3aHHBIN
JOTOBOP 3aKJIIOYAaeTCsl Ha YCIOBUSAX MOCTaBKH
MPOTHB IJIaTEXa U NMPELYCMOTPEHHOH JOrOBOPOM
peno 0O0s3aHHOCTH KaXJ0Ml W3 CTOPOH IIpH
WM3MEHEHUH IIeHbI IIEHHBIX OyMar, repelaHHbIX 110
JOTOBOPY pemno, yIUIauuBaTh JPYrol CTOpPOHE
JEeHEe)KHbIEe CyMMBI M (WJIM) TepenaBaTh IEHHbIE
Oymaru B COOTBETCTBUH C IyHKTOM 14 craTtbu 51.3
3akoHa «O pbIHKE LIEHHBIX OyMar», pH YCJIOBHH,
YTO NPEAMETOM JIOrOBOpa PENo MOryT OBITh
TOJIbKO aKTUBBI, BKIIOYaeMbIE B COCTaB aKTHBOB
¢onma, B coorBerctBun ¢ myHKTom 20.1
Hacrosimux Ipasu.

s meneit ab63ama MATOTO W IIECTOTO
Hactosimero  myHkta  21.2  IlpaBun  He
YUUTBIBAIOTCA JOTOBOPHI PENoO, IO KOTOPBIM
YIpaBISAIONasi KOMIAHUS SIBIIETCS MTOKYyTaTeleM
[0 TIEPBOM YacTH JOrOBOpa pEro, U KOTOpHIE
MIpe1yCMaTPUBAIOT HEBO3MOYKHOCTb
pacmopsbkeHusT  NPUOOPETEHHBIMH — LIEHHBIMHU
Oymaramu, 3a WCKJIIOYEHHEM WX BO3BpaTa II0
BTOPO YaCTH TAKOTO JOTOBOPA PETO.

JleHexxHple  cpeAcTBa  BO  BKIAAax
(memo3uTax) B POCCHUCKHUX KPEIUTHBIX
OpraHM3alUAX MOTYT BXOIHTH B COCTaB aKTHBOB
(¢oHIAa TONBKO MpPH YCJIOBHHM, YTO B CIilydyae
JIOCPOYHOTO PACTOP)KEHHsI YKa3aHHOTO JOTOBOpa

CYETOB) M BKJIIOYECHHBIX B (JOHJA MPH BBIAAYE H
(wm) oOMeHe MHBECTHIMOHHBIX I1aeB, B TCUCHUE
He Ooznee 2 paboumx AHEH ¢ JaThl yKa3aHHOTO
BKJTIOUCHHUSL.

CrouMocTh IEHHBIX Oymar (cymma
JIEHEKHBIX CPEJICTB), MOyYEHHBIX YIPaBIISIONICH
KoMIaHue (oHga MO TEepPBOM 4YacTH JOroBOpa
pemo, pasMep TPHUHATHIX O0S3aTENbCTB  TI0
MOCTaBKe AaKTHBOB TI0 WHBIM CHEJIKaM, Jara
WCTIOJIHEHHS KOTOPBIX He paHee 4 pabounx JHEl C
JIaThl 3aKJIIOUEHUsS CACNKH, U 3a€MHBIE CPEACTBA,
NpPEAYCMOTPEHHbIE TOAMYHKTOM 5 myHKTa |
crateu 40 OeaepanpHoro 3aKoHa oT 29.11.2001 Ne
156-®3 «O06 nHBeCTHIIMOHHBIX QoHIAAX» (Hayee —
OenepanbHblii  3aKk0H  «O0  HMHBECTHUITHOHHBIX
¢doHmax»), B  COBOKYINHOCTH HE JOJIKHBI
npeBbimath 40 TPOIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOHJIA.

Ha paty 3akmrodeHusi JOTOBOPOB pero,
JIOTOBOPOB  3aiiMa, KPEIUTHBIX JOTOBOPOB WU
CJENIOK, JaTa MCIOJIHEHHS KOTOphIX He paHee 4
pabounx mHEH C JaThl 3aKIIOYCHHS CIEINKH,
COBOKYITHasl CTOMMOCTh AaKTHBOB, YKa3aHHBIX B
ab3ame MATOM HACTOSIIEro IyHKTa, C Y4YeTOM
3aKIIFOUEHHBIX paHee JOTOBOPOB PEIo W CHENOK,
YKa3aHHBIX B HACTOAIEM ad3are, W 3aeMHBIX
CPEICTB, IMpPEIyCMOTPEHHBIX MOJAMYHKTOM 5
nyHkra 1 craten 40 denepansHoro 3akoHa «O0
WHBECTUIIMOHHBIX  (OHOaX»,  HE  JIOJDKHA
npeBbimarh 20 TPOIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOHJIA.

JIoTOBOPBI pero 3aKI0YalTCs, €CIIM OHH
COOTBETCTBYIOT OJIHOMY M3 CIICYIOIIUX YCIOBUI:
KOHTPareHTOM [0 JOTOBOpPY pEemo  SBISETCS
HEHTPaJbHBI  KOHTpareHT Jnubo  yKa3aHHBIHA
JIOTOBOP 3aKJIFOYAeTCs Ha YCIOBHAX IOCTaBKU
MPOTHUB TUIaTeXa M MPeTyCMOTPEHHOMN JOTOBOPOM
perno 00s3aHHOCTH KaXKJIOW W3 CTOPOH MpH
W3MEHEHUH IIeHbI IIEHHBIX OyMar, repelaHHbIX 110
JIOTOBOPY pENo, VYIUIAa4WBaTh JIPYrod CTOPOHE
JIEHE)KHbIE CYMMBI W (WJIM) TIepe/laBaTh ILIEHHBIE
OyMmaru B COOTBETCTBHH C ITyHKTOM 14 cratbu 51.3
3akona «O pEIHKE IIEHHBIX Oymary, Mpu yCIOBHH,
YTO MPEAMETOM JIOTOBOpa pEno MOTYyT OBITh
TOJIBKO aKTHUBBI, BKIIOYa€MbBIE B COCTaB aKTHBOB
¢onna, B coorBerctBuM ¢ nyHkrom 20.1
Hacrosmux [IpaBun. Yopasisionias KOMIaHUS HE
HUMeEeT ITpaBa pacropsiKaThes [IEHHBIME OyMaramu,
nproOpEeTEHHBIMKA 10 TIEpBOH YacTH JOroBopa
peno, 3a UCKIIYEHHEM HX BO3BpaTa IO BTOPOH
9acTH yKa3aHHOTO JI0r0BOpa Pero.

Jns meneit ab3ama mATOrO0 M IIIECTOTO
Hacrosimero  myHkrta  21.2  IlpaBunm  He
YYUATBHIBAIOTCSI JIOTOBOPBI PEIO, IO KOTOPBIM
YHOpaBISIONIas KOMIIAHUS SBIISETCS MOKYIaTeNeM
[0 TMEepBOM 4YacTH JOroBOpa pemo, €ciu
YKa3aHHBIMH JIOTOBOPAaMHU peno WA




poccuiickass KpenuTHas oOpraHuzanus o0s3aHa
BEpPHYTh CyMMY BKJIaZa (AENO3UTa, OCTaTKa Ha
cyeTe) M TPOLEHTH IO HEMYy B CpOK, He
MPEBBILIAOIINHN 7 pabounXx ITHEH.

WHBECTUIIMOHHON JleKIapanuei donma
MperycMOTpEeHa HEBO3MOXXHOCTh PACHOPSKEHUS
MPUOOPETECHHBIMU  IICHHBIMM ~ Oymaramu, 3a

WCKIIIOUYCHHEM HX BO3BpaTra IO BTOPOH 4YacTH
TaKOTo JIOTOBOPA PETIo.

JleHeXXHBIE ~ CpelcTBA  BO  BKJIAJax
(memo3uTax) B POCCHUUCKUX  KPEIUTHBIX
OpraHu3alHiax MOTYT BXOAWUTh B COCTaB aKTHBOB
(GOHJa TONBKO MpH YCJIOBHH, YTO B Cllydac
JOCPOYHOTO PACTOPKEHMsI YKa3aHHOTO JIOTOBOpA
poccuiickass KpeIuTHas oOpraHusanus o0s3aHa
BEPHYTh CyMMY BKJIaia (JIero3WTa, OCTaTKa Ha
cyeTre) W TMPOIEHTHl MO HEMy B CpOK, He
NpeBhIIAIIKUI 7 pabounx AHEH.

21.3. He meHee yeM ABYX TpeTel pabounx
JHEW B TeUCHHE KaXJI0TO KaJCHIapHOTo KBapTaa
(32 HCKITIOUEHNEM TepHoAa A0 JaThl 3aBEpIICHUS
(oxonuanms) QopmupoBanus (QOHAA, OIJHOTO
MecsAlla C Jarhl  3aBeplieHus (OKOHYAHWSA)
(dhopmupoBanus GoHIA, a TaKXKe MEproaa ¢ JaThl
BO3HUKHOBCHHS OCHOBAHHMS MIPEKPALCHHS (OHA)
COBOKYITHasl CTOMMOCTh  TPEHUMYIIECTBEHHBIX
aKTHBOB (OJHOTO WJIM HECKOJBKUX) JOJDKHA
COCTaBIISITh HE MEHEEe BOCHMUJICCSTH TPOLCHTOB
CTOMMOCTH aKTHBOB, COCTaBIISIIONINX (OHI.

21.3. He meHee yeM aBYyX TpeTeit pabouunx
JHEH B TeUeHHE KayKI0T0 KAJICHIapHOTO KBapTasia
(3@ HWCKIIOYEHHMEM  Tepuoja €  JaThl
BO3HHKHOBEHHSI OCHOBAHUSI TIPEKpalieHus: GoHaa)
COBOKYIHAsl CTOMMOCTh  IPEUMYIIECTBEHHBIX
aKTHBOB (OIHOTO WJIH HECKOJIBKHX) JOJDKHA
COCTaBJISITh HE MEHEe BOCBMHUAECSATH MPOLEHTOB
CTOMMOCTH aKTHBOB, COCTaBIISIOIINX (OH].

I'enepanpHbIil AUPEKTOP

T.P. 3usaypoB




