Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTULIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
uHctpymeHtoB «PEI'MMOH ®ona 3onoto» (mpaBuiia J0BEPUTEILHOTO
yrpasiieHus 3apeructpupoBanbl bankom Poccun 10.02.2025 3a Ne 6853).

Jlo mpuoOpeTeHus] WHBECTHUIMOHHBIX I1a€B IOJYYHUTHh IMOJAPOOHYIO
HH(POPMAITUIO, 03HAKOMHUTHCS C IIPaBHIIAMH JIOBEPUTEIHLHOTO YIIPABICHMUS,
a Takxke mnonyduTh cBeneHuss o0 AO «PETMOH 3cM» u wuHywo
HHpOPMAITHIO, TTPEIYCMOTPEHHYIO 3aKOHOJATEIbCTBOM U HOPMATHUBHBIMHU
aktamu Poccuiickonn @enepannm MoxHO 1o aapecy: 123112, Poccus, .
MockBa, MyHUIMNAIbHBIN  OKpyr lIpecHeHckuit BH.TEp.r., l-H
Kpacnorsapaenckuu nip-a, a. 22, crp. 1, atax 16, nomenr. A16, kom. 7,
tenedor: +7 (495) 777-29-64, 8 (800) 234-29-64 (nns mpueMa BXOISAIINAX
3BOHKOB KJIMEHTOB — (PU3MYECKUX JIUII), & TAKXKE IO ajpecaM areHTOB IO
BbIJjaue, OOMEHY M TIOTAIICHUI0O MHBECTHUIIMOHHBIX MacB (IMpHU HATUIHH).
Anpec caiita B cetu IHTepHeT: www.region-am.ru.

[Ipexxne dYem mnpuoOpecTH WHBECTUIIMOHHBIM Mal, Cleayer
BHUMATEIHLHO O3HAKOMUTHCS C MPABUJIAMHU JIOBEPUTEIILHOIO YIIPABJICHHUS
MaeBbIM HWHBECTUIIMOHHBIM  (onaoMm. [IpaBuiiamMu JOBEpPUTEIBHOTO
yIpaBiieHUs POHAOM MOTYT OBITh ITPEYCMOTPEHBI HaI0ABKU K PACUETHOM
CTOMMOCTH MHBECTHUIIMOHHBIX MA€B MPU MX BbIJIAY€ U CKUJKU C PACUCTHOMU
CTOMMOCTM WHBECTHIIMOHHBIX IIa€B MPU WX IOrameHuu. Bi3nmanue
Hag0aBOK  (CKMJIOK)  yYMEHBIAET  JOXOJHOCTh  WHBECTHUIIMM B
WHBECTUIIMOHHBIC 1AW MAeBbIX HHBECTUIIMOHHBIX (DOHJIOB.

CTOMMOCTh MHBECTUIIMOHHBIX I1a€B MOXKET YBEIWYHUBATHCS W
YMEHBIIATHCA. Pe3ynbTaThl MHBECTUPOBAHUSA B MPOILIOM HE ONPEACISIOT
noxonpl B OyaymieM. ['ocymapcTBO HE TapaHTHUPYET JOXOJHOCTh
WHBECTHUIINMI, B TOM YUCJIC B TA€BOW MHBECTUIIMOHHBINA (POHI.


http://region-am.ru/

N3MEHEHUA U JOIIOJIHEHUSA Ne 2
B IIpaBuia noBepuTebLHOro ynpapiaeHuss OTKpBITHIM NaeBbIM HHBECTHIHOHHBIM (POHAOM
PBHIHOYHBIX (pHAHCOBBIX HHCTPYMeHTOB « MKB ®oHna 30/10T0»
(ITpaBuaa 3aperncrpupoBanbl bankom Poccuu 10.02.2025 3a Ne 6853)

Crapas pegakuus

HoBas pexrakuus

19.1. Ypasistomast KOMIaHHS peaTn3yeT
MHBECTUIIMOHHYIO CTPATETHIO MacCUBHOTO
yIOpaBiICHUS TYTEM TOJAYYCHHUS MPHOBLTH OT
MPUPOCTa KamuTalla 3a CYeT WHBECTHPOBAHMUS

CpPENCTB dhonnma B COOTBETCTBUH C
HHBECTUIIMOHHOU MHOJIMTUKOM. Peanuzanus
HHBECTUIIMOHHOU cTpareruu TaCCUBHOTO

YIpaBJIEHUs] OCYILECTBIACTCA IIyTeM BJIOXKEHUS
cpeacts (oHOA B NPEUMYILECTBEHHBIC AKTHBHI,
IIPU CJIEIOBAaHUM TOXOJHOCTH (HOHIA UHIUKATOPY
(mamekcy). Ilpm 3tom, c yderoM TpeOOBaHHA,
MpeqbSBIsIEeMbIX K CTPYKTYpe aKTUBOB (QOH/A,
YCTaHOBJICHHBIX B ITyHKTax 21.1 1 21.2 HacTosmux
[IpaBun, BO3MOXKHO TNpHOOpeTeHHEe B TOPTQENH
¢doHga Apyrux (UHAHCOBBIX WHCTPYMEHTOB,
yka3zaHHbIX B myHKTe 20.1 HacTosmux [Ipasu.

Haspanme (o0Oo3HaueHre) WHAWKATOpA
(nHmEKCa), MO OTHONIEHHI0O K  KOTOPOMY
yipasJjigroniasa KOMITaHUA OLI€HUBAcCT

PEe3yNBTaTUBHOCTh pPEAN3alliid WHBECTUIIMOHHON
CTpaTernd TacCHBHOTO yrpaBineHus: «UHaekc
Mocbupxu ah(GUHUPOBAHHOTO 30J10Tay
(RUGOLD), paccuutsiBagmoro I[lyOmu4HbIM
aKuMoHepHBIM o0mecTBoM «MockoBckas bupika
MMBB-PTC» u pacKpbIBa€MbIe B
WH(POPMALMOHHO — TEIIEKOMMYHHKAIIMOHHON CETH
«HTEpHETY () ajpecy:
https://www.moex.com/ru/index/RUGOLD/archiv
e?from=2024-10-20&till=2024-11-
20&sort=TRADEDATE&order=desc.

MaxkcuManbHass BeJIMYWHA OTKIIOHEHUS
npupocTa (B MPOIEHTaX) pacyeTHON CTOMMOCTH
WHBECTUIIMOHHOTO N1asi OT IPUPOCTa (B MPOLIEHTaX)
3HaueHust MHmekca  (mamee - BelnMuYMHA
OTKJIOHCHHS) COCTaBIIET 20 (IBaamatp)
MPOIIEHTHRIX MYHKTOB. CBEACHHS O pacueTHOM
CTOMMOCTA  HMHBECTHIIMOHHOTO Tmas  QoHIa
PacKpBIBAIOTCS  YIIPABIAIONIEH KOMITaHUEH Ha
cBoeM O(UIHMAIBHOM caiiTe B HHOOPMAIIMOHHO —
TEJIEKOMMYHUKAIIMOHHON cetn «MHTEpHET» IO
aapecy: https://mkb-am.ru/information/message/.

Pacuer yxazaHHO#i B abzane TpeTbem
HACTOAIIET0 IyHKTAa BEJIWYMHBI OTKJIOHEHHUS
OCYILECTBIISIETCS B CIETYIOIIEM TOPSIIKE:

- B ClIy4yae €cid C JaTbl 3aBEpIUEHUS
(oxonuanms) (GopmupoBaHus (GOHIA TPOILIO
Oonee OgHOro Mecsla, HO MEHEe TPHHAALATH
MECSILEB, BETMUMHA OTKJIOHEHUS ONpeAesaeTcs 3a
MIEPHOJ C 1aThl UCTEYECHHUS OJTHOTO MECSIa C aThl
3aBepiieHus (OKoHYaHUs) GpopmupoBanus o

19.1. Yrpasnsromast KOMIaHHS peaTn3yeT
MHBECTULIMOHHYIO CTpaTeruio MaCCUBHOTO
YOpaBICHUsI IyTeM IMOJyYeHUS MNPUOBUIH OT
MpUpPOCTa KamnWTansa 3a CYeT HHBECTHPOBAHUS

CpEICTB donma B COOTBETCTBUH C
HHBECTULIMOHHON MHOJIUTUKOM. Peanuzanus
WHBECTHUIIMOHHON cTpareruu IIAaCCHUBHOTO

YIpaBJIEHUs] OCYILECTBISACTCA IIyTEM BIIOXKEHUS
cpenctB (oHIa B MPEUMYLICCTBEHHBIC aKTHUBHI,
IIPY CIIEJOBAaHUM TOXOJHOCTU (POHIA UHIUKATOPY
(wapmexcy). [lpu 3tom, c yderom TpeOOBaHHU,
MpEeObIBISIEMbIX K CTPYKTYpe aKTHBOB (OHJA,
YCTaHOBJICHHBIX B MyHKTax 21.1 un 21.2 HacTosmux
[IpaBun, BO3MOXKHO TpHOOpeTeHHEe B MOPThENh
¢doHga JApyrux (UHAHCOBBIX HHCTPYMEHTOB,
ykazaHHbIX B myHKTe 20.1 HacTtosmmx IlpaBumi.
CrocoboM (KpuTepreM) BBHIOOpa aKTHBOB TIpHU
INPUHSATUA WHBECTULUOHHBIX DPEILICHUH SBIAETCS
BHIOOp TaKMX aKTHBOB C TOYKH  3pEHUS
HaWIY4IIEr0 COOTHOLICHUS! PUCKOB U OKUAAEMOI
MOXOTHOCTH OTACIBHBIX AaKTHBOB M (WUIH)
WHBECTUIIHOHHOTO noprdens ¢donna B
COBOKYITHOCTH.
HazBanne (o0Oo3HaueHne) WHIWKATOpA
(uHOEKca), MO OTHOIIEHHWI0O K  KOTOPOMY
YIpaBISIOMIAs KOMITaHUS OLICHMBAET
Pe3yIbTaTUBHOCTD peau3alliid MHBECTULUOHHON
CTpaTeTMM NAacCUBHOTrO ynpasieHus:: «Haekc
Mocbupxu adGUHUPOBAHHOTO 30J10Ta»
(RUGOLD), paccuutsiBaemoro IlyOindyHbIM
AaKLMOHEPHBIM 001ecTBoM «MockoBckas bupika
MMBB-PTC» u pacKpbIBacMble B
WHPOPMAITMOHHO — TEJIEKOMMYHHKAIIMOHHON CETH
«MuTepHe™ o azpecy:
https://www.moex.com/ru/index/RUGOLD/archiv
eMrom=2024-10-20&till=2024-11-
20&sort=TRADEDATE&order=desc.
MakcuManbHasi BEJIMYMHA OTKJIOHEHHS
npupocta (B MPOIEHTaX) PacYeTHON CTOMMOCTH
WHBECTHUIIMOHHOTO T1asl OT MPUPOCTA (B MPOIICHTAX )
3HaueHus: Mupekca  (masee - BeJMYMHA
oTkinonenms)  coctaBmsier 20  (/Bammath)
MPOIIEHTHBIX IYHKTOB. CBENCHHSI O pPacueTHOM
CTOMMOCTH  HMHBECTHLMOHHOrO mas  (oHIa
PacKpBIBAaIOTCSl  yNpaBISIOMIEH KOMIaHWEH Ha
cBoeM O(UIMAIBHOM caiiTe B MHOOPMAIIMOHHO —
TEJIEKOMMYHHKallMOHHON ceTn «MHTepHeT» 1O
anpecy: https://mkb-am.ru/information/message/.
Pacyer ykazawHOW B ab3ame TpeTbeM
HACTOSIIETO MYHKTA BEIHYUHBI  OTKJIOHEHUS
OCYIIECTBIISIETCS] B CEYIOIIEM HOPSIIKE:



https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://mkb-am.ru/information/message/
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUGOLD/archive?from=2024-10-20&till=2024-11-20&sort=TRADEDATE&order=desc
https://mkb-am.ru/information/message/

10 KaXIOH JaThl OIpEACNICHHs PacUYeTHOM
CTOMMOCTH MHBECTHI[OHHOTO T1asi;

- B Cllyyae €CIM C JaThl 3aBEpIICHUS
(oxoH4aHus1) GopMHpOBaHUS (OHAA TPOILIO HE
MEHee  TpPHHAIUATH  MECSLEB,  BEJIUYMHA
OTKJIOHCHHSI OIPEEIISeTCs 32 JBECTH IMATHICCST
paboYMX JHEH, MPEAMISCTBYONMX KaXKIOMY THIO
onpeeneHus pacueTHOI CTOMMOCTH
MHBECTHLHOHHOTO Tas;

- B Clly4ae €CIM C JaThl 3aBEPIICHUS
(oxoH4aHus) GopMHpOBaHUS (OHAA TPOILIO HE
0oJiee OHOTO MeCsIa WM HACTYIHJIA OCHOBAHHS
npekpanieHus: GpoHaa, BEIMYMHA OTKIOHCHUS HE
onpenensercs.

B ciyuae ecim B TeueHuwe mepuona, 3a
KOTOPBIN OIpe/IeNsAeTCS BEINYMHA OTKIOHCHUS,
ObLIO OCYIIECTBIICHO npobienune
WHBECTHUI[MOHHBIX  MaeB, IMPU  ONPEICICHUH
BEJIMYMHBI OTKJIOHEHHsl 32 YKa3aHHBIH IEpUO
pacueTHas CTOMMOCTh MHBECTHI[HOHHOTO Tas Ha
KOHEIl yKa3aHHOTO TMepHoJa JODKHA OBITh
yBEIMYCHA B YHCIO pa3, PaBHOE KOJIUYECTBY
MHBECTHI[MOHHBIX MaeB, oOpasywoueMycs B
pe3yibrare JpoOJIeHHs OJHOTO HHBECTUIIMOHHOTO
nast (koadduiment npodbaeHus).

- B CIy4Yae €CJId C JaThl 3aBepLICHUS
(oxoHuaHus) QopmupoBaHus (GOHIA MPOILIO
Oosiee OgHOrO Mecsla, HO MEHEe TPHHAALUATH
MECSIIIEB, BEIUYNHA OTKJIOHEHHUS OTPENEICTCS 3a
HEePHOJ C TAThl HCTEYECHUSI OJTHOTO MECSIA C IaTh
3aBepireHus (okoH4YaHUs) popmupoBanms hoHIA
OO KaKOOW JaTbl ONpeleNeHUs pacyeTHOU
CTOMMOCTH WHBECTUIIMOHHOTO Tas;

- B Cllydae €CIH C JaThl 3aBEpIICHUS
(oxonuanwusi) ¢opmupoBaHHs (PoHAA MPOLILIO HE
MeHee  TpUHAIATH  MECSIEB,  BEIMYMHA
OTKJIOHEHHSI OIPEAEIeTCS 32 JBECTH MATHICCAT
pabounx JHEH, MPEeANIeCTBYIONNX KaKIOMY THIO
oTpeIeICHUS pacueTHoi CTOUMOCTH
MHBECTHUIIOHHOTO T1as;

- B Cllydae €CIH C JaThl 3aBEPIICHUS
(oxonuanwusi) ¢opmupoBaHHs (PoHAA MPOULIO HE
OoJiee OTHOTO MecCsIIa WIH HACTYIHIN OCHOBAHUS
npeKpameHns (oHIa, BEINYMHA OTKIOHEHHS He
OTIpeIeNAeTCS.

B cinyuae ecnm B TedeHue mepuona, 3a
KOTOPBII OIpe/ieNsieTcs BeNNYNHA OTKIIOHCHHS,
OBLIIO0 OCYIIECTBJIICHO IpobieHne
WHBECTUIIMOHHBIX TIae€B, TpH  ONpeACICHUH
BEJIMYMHBI OTKJIOHEHHSI 3a YKa3aHHBIH IepUOX
pacdeTHass CTOMMOCTh MHBECTHUIIMOHHOTO Iasi Ha
KOHEIl YKa3aHHOTO TMepuojia JOJDKHA  OBITh
yBEeJMYEHA B YHCIO Pa3, PaBHOE KOJIUYECTBY
MHBECTHUIIMOHHBIX ~ MaeB, oOpasyoomemycsi B
pe3yibTaTe IpoOJIeHUs] OJJHOTO HHBECTHLIMOHHOTO
nas (koddduimeHt npobiaeHus).

20.2. K LEHHBIM Oymaram,
MPESYCMOTPEHHBIM IMOAIMYHKTOM «A» IyHKTa
20.1 mactosmux IlpaBui, OTHOCATCS IICHHBIE
Oymaru, He MoJNajaloNIMe MoJ TpeboBaHHs
noanyHkta «b» mynkra 20.1 Hactosux [Ipasui.

20.2. K LEHHBIM Oymaram,
MNPEAYCMOTPEHHBIM MOAMYHKTOM «A» MyHKTa
20.1 wmactostmux IlpaBmi, OTHOCSTCS TIICHHBIC
Oymaru, He TOJMNaJaloNKe 0] TpeOOBaHMS
noanyHkTa «b» myHkTa 20.1 HacTosuux [Ipasu.

TpeOGoBaHus K KPEAUTHOW OpraHU3AINH
BBITUIATUTH JCHEKHBIN SKBUBAJICHT JPArolleHHbBIX
METaJUIOB 0 TEKYLIEMY KypCy MOTYT BXOJUThH B
cocTaB aKTHBOB (pOHAA, ecinu  yKa3aHHOW
KpEeAUTHOU opranusanuei SIBIISIETCS
LEHTPAJIbHBIA KOHTPAreHT.

21.1. [ons CTOMMOCTHM HHCTPYMEHTOB
JNEHEKHOTO DBIHKA CO CPOKOM JI0 TIOTaIlIeHUs
(3aKkpeITHSI) MEHEE TpeX  MeCAIeB, IpaB
TpeOOBaHUI K IOPUANYECKOMY JIUIY, BOSHUKIIMX
Ha OCHOBaHMM JIOTOBOpa O  OpOKEepCKOM
00CITy>KHBaHHUH C TAKUM JIUIIOM (IIPH YCIOBUH, YTO
YKa3aHHBIM JIOTOBOPOM MIPEeTyCMOTPEHO
WCIIOJTHEHWE  TaKUM  IOPUAMYECKHM  JIUIOM
00513aTENLCTB B TEUEHUE OJHOTO pabouero JHS C
JaThl TPEABSABICHHUS yKa3aHHBIX TPeOOBaHHU K
UCTIOJNIHEHHIO), OONUrauuii ¢ (UKCHPOBAHHBIM
KYNOHHBIM JIOXOJOM, PEHTHHI JOJTOCPOYHON
KPEAUTOCTIOCOOHOCTH BBIMTyCcKa (IIPU OTCYTCTBUHU
peUTHHTra BBITYCKa - PEUTUHT IMUTEHTA) KOTOPBIX
no kimaccuukamuu  Xors OBl ONHOTO W3

21.1. [Jlonss CTOMMOCTH HMHCTPYMEHTOB
JEHEXHOTO PBIHKA CO CPOKOM [0 IOTalIeHUs
(3aKkphITHSI) MEHEE TpeX  MeCAIeB, IpaB
TpeOOBaHUH K IOPUANYECKOMY JIUIY, BOSHUKILINX
Ha OCHOBaHMH JIOTOBOpa O  OpOKEPCKOM
00CTYXUBaHUH C TAKUM JIUIIOM (IIPH YCIIOBUH, YTO
yKa3aHHBIM JIOTOBOPOM MIPeLyCMOTPEHO
UCTIOJIHEHHE  TaKUM  IOPHIUYECKUM  JIMIIOM
0043aTeNBCTB B TEUEHHUE OJHOTO pabodero THS C
JAThl TIPEIbSBICHUS YKa3aHHBIX TPeOOBaHWHA K
WCTIOJIHEHHIO), OONUrauuii ¢ (UKCHPOBAHHBIM
KYHOHHBIM JIOXOJOM, PEHTHHI JIOJTOCPOYHON
KPEAUTOCIIOCOOHOCTH BBIMTyCKa (IIPU OTCYTCTBUHU
peTHHra BBITYCKa - PEUTHUHT 3MUTEHTa) KOTOPBIX
no kiaccuukamuu  XoTs OBl ONHOTO W3




PEUTHHTOBBIX ~ areHTCTB,  BKJIFOYCHHBIX B
ycTaHoBieHHBIH CoOBETOM IUPEKTOpOB baHka
Poccum  mepeueHb  PEUTHMHTOBBIX  areHTCTB,
OTIIMYAETCS OT PEUTHHTa B COOTBETCTBYHOIICH
BaJIIOTE CTPaHBI - SMUTEHTA BANIOTHI, B KOTOPOH
HOMHHHPOBaHbI yKa3aHHbIE oOmuramuu (s
oOnuranuii, = HOMUHUPOBAaHHBIX B  BaJIOTE
TOCYJapcTB - WIEHOB BAIIOTHOIO COIO3a, - OT
MaKCHUMaJIbHOTO pPEHTHHTa CpeAW TOCyNapcTB -
YJICHOB BAJIIOTHOTO CO03a), He 0oJiee 4eM Ha OAHY
CTYIlEHb, IICHHBIX OyMar, BXOJISIIMX B pacueT
clenyromuX (OHIOBBIX HHIEKCOB:
. S&P/ASX 200 (ABcTpamms)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpazmmus)
. BUX (Benrpus)
. FTSE 100 (BenukoOpuTanusi)
. Hang Seng (I'onkoHT)
. DAX (I'epmanus)
. OMX Copenhagen 20 (Janwus)
0. TA-35 (M3panis)
. S&P BSE SENSEX (Uunus)

12. ISEQ 20 (Mpnanamust)

13. OMX Iceland 10 (Mcnanmus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mranmus)

16. S&P/TSX Composite (Kanazna)

17. Shanghai Shenzhen CSI 300 Index
(Kwuraii)

18. LuxX (JIrokcemOypr)

19. S&P/BMYV IPC (Mekcuka)

20. AEX (Hunepnannpr)

21. S&P/NZX 50 (Homas 3enanus)

22. OBX (Hopgermst)

23. WIG20 (ITonpmia)

24. PSI 20 (ITopryramnmust)

25. Uanexc Mocbupxu (Poccus)

26. Uanexc PTC (Poccus)

27. SAX (CnoBaxwus)

28. SBI TOP (CnoBeHnus)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typrust)

32. OMX Helsinki 25 (OuHAsHINAS)

33. CAC 40 (Dpannus)

34. PX Index (Yemckas peciryOimka)

35. S&P/CLX IPSA (YUunn)

36. SMI (IlIseituapus)

37. OMX Stockholm 30 (IIIBerus)

38. OMX Baltic 10 Index (Dctonus,
JlatBus, JIntBa)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI 200 (FOxnas Kopes)

41. Nikkei 225 (Smonust)

42. Nnnexc Mocbupsku ronyOsix ¢uriek
(Poccus)
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PEHTHHTOBBIX ~ areHTCTB,  BKJIFOYCHHBIX B
ycTaHoBJIeHHBIH CoOBETOM IUPEKTOPOB baHKa
Poccun  mepedeHb  PEHTHHTOBBIX  areHTCTB,
OTAMYaeTCsl OT pEeHTHHTa B COOTBETCTBYIOLICH
BaJIIOTE CTPAaHBI - SMUTEHTA BANIOTHI, B KOTOPOH
HOMHHHPOBAaHBl yKa3aHHbIE oOmuramum (A
oOnuranuii, = HOMHHUPOBAaHHBIX B  BaJllOTE
TOCYIapCTB - YJIEHOB BAJIIOTHOTO COI033, - OT
MaKCHMAaJIbHOTO pPEHTHHra CpeAW TOCyNapcTB -
YJICHOB BaJIIOTHOTO CO03a), He 0oJiee 4eM Ha OAHY
CTYIeHb, ICHHBIX OyMar, BXOSIIMX B pacder
(hOHIIOBBIX WHIEKCOB, yKa3aHHBIX B HACTOAIIEM
MTyHKTE, OT CTOMMOCTH YUCTHIX aKTUBOB ()OHIA B
COBOKYITHOCTH JIOJDKHA MPEBBILIATH OOJBIIYIO W3
CJIeIyTOIINX BETNIHH:

- 3 (Tpwm) mporeHTa;

- BCIIMYMHY YUCTOr0 MECAYHOI'0 OTTOKaA
WHBECTUIIMOHHBIX 1acB, SIBIIAIOIIYIOCS
MHHHUMAJIbHOH W3 6 (IIecTH) HaUOOJBIINX
BCJIMYUH YHUCTBIX MECAYHBIX OTTOKOB
WHBECTHIIMOHHBIX TaeB 3a mocinegHue 36
KalleHIapHBIX MecsreB (maHHoe TpeboBaHWE
MIPUMEHSIETCS, B CITy4Yae €CJIA C AAaThl 3aBEePIICHUS
(oxoHUYaHM) (dhopMHpOBaHUS MaeBOro
WHBECTULIHOHHOTO ¢dhorma MPOILLJIO 36
KaJIeHIapHBIX MECAIIEB U OoJiee).

BenuunHa YMCTOr0 MECAYHOrO OTTOKA
MHBECTUIIUMOHHBIX I1acB OIMpeaAcCIACTCA Kak
OTHOIIIEHWE B TIPOIIEHTaX Pa3HOCTH KOJINYECTBa
HMHBECTUIIMOHHBIX MMacB, B OTHOIICHUN KOTOPLIX I10
JHUIEBBIM CYETaM B  PEecTpe  BIaJeNbleB
WHBECTUIIMOHHBIX TTaeB OBLIA BHECEHBI PACXOTHBIE
3aIlCH B Pe3yJIbTaTe UX MOTAIICHHUS, M KOJINYeCTBa
HWHBECTUIIMOHHBIX ITacB, B OTHOIICHUHN KOTOPLIX I10
JHUIEBBIM CYETaM B  PEecTpe  BIaJeNbleB
WHBECTUIIMOHHBIX  [1aeB ObUITH  BHECEHBI
MMPUXOJHBIC 3aIIMCU B PE3YJIbTAaTC WX BbIJa4H, 3a
KaJICHTApHBIA MecsAll K O0OIeMy KOJIUYECTBY
BBIIAaHHBIX HMHBECTUIMOHHBIX IIA€B IO JAHHBIM
peectpa BIIaJeNbleB WHBECTHUIIMOHHBIX ITA€B Ha
MOCIEHUNA JIEHb MPEIbIAYLIEr0 KaJICHAAPHOIO
MecsIa.

Jns  uenmedt HacTosLero IYHKTa HeE
YUUTBIBAIOTCA AKTHBBI, B OTHOIICHUHU KOTOPLIX
OBLI0 YCTaHOBJIEHO oOpemeHeHne WIH
OTpaHHYEHHUE PACIIOPSDKEHUS (BKIIIOYAS AKTHUBBI,
Ha KOTOpbIC HAJIOXKEH apecT, WIH paclopshKeHUe
KOTOPBIMU OI'paHHYCHO Ha OCHOBAHUHU PCIICHUSA

oprasa TOCY/apCTBEHHON BIIACTH, WIH
OTrpaHHYECHHE pacropspKeHus KOTOPBIMHU
YCTaHOBJIEHO  BCJEICTBHE  HEAPY>KECTBEHHBIX
JIEHCTBUM MHOCTPaHHBIX TOCY/apCTB,
MEXIYHAPOJHBIX OpPraHM3alMi, HWHOCTPAHHBIX
(UHAHCOBBIX OpraHu3aluid, B TOM 4YHCIE

CBA3aHHBIX C BBEJCHHEM OTPAaHUYUTEIHHBIX MEp B
oTHoweHnu Poccuiickoit @enepannu, poOCCUMICKUX
IOPUAMYECKUX JIMIL M rpaxiaH Poccuiickoii




OT CTOMMOCTH YHCTHIX aKTHBOB (hOHIA B
COBOKYITHOCTH JIOJDKHA IMPEBBIIIATE OOJBIIYIO W3
CJICYFOINUX BEITUYVH:

- 3 (Tpwm) mpornieHTa;

- BENMYMHY YHCTOTO MECSYHOTO OTTOKa
HMHBECTHIIMOHHBIX acs, SIBIISTFOTITYFOCSI
MHHHMAaJIbHOH ®3 6 (mmectn) HauOONBIIHNX
BEITMIMH YUCTBIX MECSIHBIX OTTOKOB
WHBECTUIIMOHHBIX TIaeB 3a moclegHue 36
KaJICHAapHBIX ~MecdleB (AaHHOE TpeOOoBaHUE
MIPUMEHSETCS, B CITy4Yae eClIM C JaThl 3aBEPIICHUS
(oxoHUYAHUS) (hopMHUpOBaHUS 11aeBOT0
MHBECTUIIMOHHOTO tdhonna MIPOILIO 36
KaJICHIAPHBIX MECSIIEB U OoJee).

BenmnunHa YHCTOTO MECSYHOTO OTTOKA
MHBECTUIIMOHHBIX  [MaeB  ONPEACIACTCS  Kak
OTHOILIGHUE B MPOILICHTaX Pa3HOCTH KOJHYECTBA
WHBECTUIIMOHHBIX T1a€B, B OTHOIIEHNH KOTOPHIX 110
JIUIICBBIM ~ CYETaM B  PEECTPe  BIIAJICIIBLICB
MHBECTUIIMOHHBIX TIaCB ObLIM BHECEHBI PACX O THBIC
3amuci B pe3ydbTare WX IIOTAllleHHus, |
KOJIMYCCTBA HHBECTHIIMOHHBIX T1a€B, B OTHOIIICHIH
KOTOPBIX [0 JIMICBBIM CYeTaM B peecTpe
BIIQNCNBIICB  HMHBECTHIIMOHHBIX  IaeB  OBLIH
BHECEHBI TPUXOJHBIE 3aIlICH B pe3yJbTare MX
BBIIaYM, 3a KAJCHIAPHBIA MecsAl K oOuemy
KOJIMYECTBY BBIJIAHHBIX MHBECTUIIMOHHBIX MACB 110
JaHHBIM peecTpa BIAJENbIEB HHBECTUIIMOHHBIX
MmaeB Ha TIOCIACIHUH JIGHb  MPEIbIIYIIETO
KaJICHIApHOT'0 MECsIIa.

Jns  ueneil HACTOSILEr0 IMyHKTa HE
YYHUTHIBAIOTCS aKTHBBI, B OTHOIIEHHU KOTOPBIX
OBLIIO YCTaHOBJICHO oOpeMeHeHue WK
OTpaHUYCHHE PaCIOpsKeHHs (BKIIIOYAs aKTHBBHI,
Ha KOTOpbIC HAJIOKEH apecT, WIA PacCHOpsDKEHUE
KOTOPBIMHA OIPAaHUYEHO HAa OCHOBAHUW PEIICHUS

opraHa roCyJ1apCTBEHHOMN BJIACTH, WA
OTrpaHUYECHHE pacnopspKeHUs KOTOPBIMU
YCTaHOBJIEHO  BCJIEICTBUE  HEAPYKECTBEHHBIX
JEeNCTBAN MHOCTPAHHBIX rocyJ1apcrs,
MEXAYHApOJHBIX OpraHHM3alii, WHOCTPAHHBIX
(MHAHCOBBIX OpraHu3alMid, B TOM 4YHCIE

CBSI3aHHBIX C BBEJICHUEM OTPAHUYHUTEIHHBIX MEP B
oTHouieHuH Poccuiickoit @enepannu, pocCUiCKUX
IOpUJIMYECKUX MLl W TpaxaaH Poccuiickoil

Oenepanun).

Jnsa  me;melt  HacTOAIIEro  IyHKTa
HCIIOJNIBb3YETCS pelTHHT JIOJITOCPOYHOMN
KPEIUTOCIIOCOOHOCTH B TOH K€  BalllOTe

(HanmoHampHOW M (WJIM) MHOCTPAHHOM), B KaKoOil
MIPENIONAraeTcsl OCYIIECTBIEHHE BBIILUIAT 10
yKa3aHHBIM [IEHHBIM OyMaram COTJIacHO PELICHHIO
0 BBINIYCKE TAaKWX [IEHHBIX OyMmar.

Deneparyn).

Jnga  menedl  HaAcTOSAIEro  MYHKTa
HCIIONB3YETCs pEeHTHHT JTOJITOCPOYHOM
KPEJAUTOCIIOCOOHOCTH B TOH  JKe  BallOTe

(HarMoHaBEHOW M (WUIM) MHOCTPAHHOW), B KaKOU
MPEoNIaraeTcsi OCYIIECTBICHHE BBIILUIAT  II0
YKa3aHHBIM I[EHHBIM OyMaram COTJIaCHO PEIICHUIO
0 BBIMTYCKE TAKHUX IICHHBIX OyMar.

B nensix mpuMeHeHnsT HaCTOSIIETO ITyHKTa
WCIIONIB3YIOTCS CIEAYIONHe (POHIOBBIC UHICKCHI:
. S&P/ASX 200 (ABcTpanusi)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpasunms)
. BUX (Benrpus)
. FTSE 100 (Bemuxobpuranus)
. Hang Seng (I'onkoHT)
. DAX (I'epmanus)
. OMX Copenhagen 20 ([lanus)

10. TA-35 (U3pawnnb)

11. S&P BSE SENSEX (Muaus)

12. ISEQ 20 (Mpnanaus)

13. OMX Iceland 10 (Mcnanus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (Kanama)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JIrokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnanmpl)

21. S&P/NZX 50 (Hosas 3enanaus)

22. OBX (Hopserwus)

23. WIG20 (ITonpia)

24. PSI 20 (IToptyranus)

25. Uanexc Mocbupxu (Poccus)

26. Uunexc PTC (Poccus)

27. SAX (CnoBaxwus)

28. SBI TOP (CnoBeHnwus)

29. Dow Jones (CIIIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuust)

32. OMX Helsinki 25 (®unnstHaus)

33. CAC 40 (®panuus)

34. PX Index (Yemickast pecry0inka)

35. S&P/CLX IPSA (Ynin)

36. SMI (IlIseitapus)

37. OMX Stockholm 30 (I1IBerust)

38. OMX Baltic 10 Index (DctoHwus,
JlatBus, JIutBa)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI 200 (FOsxxnast Kopest)

41. Nikkei 225 (SInouus)

42. Unnexc Mocbupxu rony0bix durmiek
(Poccus)
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21.2. OuneHouyHas CTOUMOCTL IIEHHBIX
OyMar OJHOTO IOPHIMYECKOTO JIHMIA, JCHEXKHbBIS

21.2. OrieHouHass CTOMMOCTb I[€HHBIX
OymMar OJHOTO IOPHJIMYECKOTO JIHIA, JCHEKHBIS




CpeICTBa B PyOJIIX M B MHOCTPAHHOW BAIIOTE Ha
cdeTax W BO BKJaAax (IEMO3WTaXx) B TaKOM
OPUAMYECKOM JIHIe (€CITH FOPUAMYECKOE JIHIIO
SIBIIICTCS. KPEAMTHOW OpraHu3aiueii), mnpasa
TpeOOBaHUS K TaKOMY IOPUIMYECKOMY IUIY B

COBOKYITHOCTH HE JOJDKHBI mpeBbimarh 10
MPOIIEHTOB ~ CTOMMOCTH  aKTHBOB  (hOHjA.
TpeboBanus HACTOSIIETO a0zara HE

pacnpoCTpaHsIOTCs Ha TOCYyJapCTBEHHBIE [ICHHBIE
Oymaru Poccuiickoii ®Denepanuu W Ha mpaBa
TpeOOBaHUS K LIEHTPAILHOMY KOHTPAreHTy.

OneHoYHass CTOMMOCTH IIEHHBIX Oymar
omHoro cyobekra Poccmiickoit ~®Denepanmu,
MYHUIMIATBHOTO  00pa3oBaHUs HE  JOJDKHA
npeBbiaTh 10 MPOIEHTOB CTOMMOCTH AKTHUBOB
dbonma.

Jns  nenel  pacuera  OrpaHUYEHMS,
YKa3aHHOTO B a03al1ie epBOM HACTOAIIETO MMyHKTA,
IpU ONpPENENCHUN IOJM OLCHOYHOH CTOMMOCTH
AKTHBOB B CTOMMOCTH aKTHBOB ()OHJAa B CyMMeE
JICHEe)KHBIX CPEICTB B PyONIsIX W B WHOCTPAHHOM
BaJIIOTE Ha CYETAX B OJHOM IOPHINYECKOM JIULE U
CTOMMOCTH TIpaB TpeOOBaHMII K  OXHOMY
IOPUANYECKOMY JIMIY, BOZHUKIINX HA OCHOBAaHWUU
JOTOBOpa 0 OPOKEPCKOM OOCTYKUBAHHH C TAKUM
JULIOM (IIPU YCJIOBHHM, YTO YKa3aHHBIM JOT'OBOPOM
MIPeyCMOTPEHO WCIIOJHEHHE TaKUM
IOPUIMYECKUM JIUIIOM 0053aTENIbCTB B TEUCHHUE
ofHOro pabouero IHS € JAaThl NPENbSIBICHUSI
YKa3aHHBIX  TpeOOBaHMM K  HCIOJHEHHIO),
COCTaBISIOMINX (DOHI, HE YUYUTHIBACTCS CyMMa
(MM ee 4acTh) IEHEKHBIX CPENICTB, HOJISKAIINX
BBIIJIATE B CBSI3H C MOT'AllICHUEM MHBECTHULIMOHHBIX
naeB QoHIAa HAa MOMEHT pacyeTa OrpaHHYCHUSI.
[Ipu sToM OOmas cyMMa JEHEXKHBIX CPEICTB U
CTOMMOCTb TIpaB TpeOOBaHMH, KOTOpbIE HE
YUUTBIBAIOTCA TIPU  pacueTe  OrpaHUYEeHHA,
yKa3aHHOTO B a03alie IepBOM HACTOSAIIETO MyHKTa
[IpaBui, 1 B OTHOIIEHUH BCEX MpaB TPeOOBaHUIT K
IOPUIIMYECKUM JIMLAM, BOSHUKIINX HAa OCHOBAHUHU
yKa3aHHBIX JIOTOBOPOB 0 OpoxepckoM
oOCITy’)KMBaHWH,  cOcTaBsiloUMX  (oHH, B
COBOKYITHOCTH HE€ JOJDKHBI IPEBBINIATH OOIIYIO
CYMMY JICHEXHBIX CPEZCTB, ITOAJIEKAIINX BbITIaTe
B CBS3HM C IOTAlIEHHWEM HHBECTHIMOHHBIX MaeB
(oHIa HAa MOMEHT pacyeTa OrpaHUICHUSI.

Hns  weneit  pacuera  OrpaHUyYeHUS,
YKa3aHHOTO B a03arie MepBoM HACTOSIIETO IMyHKTA,
IIpU ONPEIENICHUN JOJU OLEHOYHOH CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHBOB ()OHIa B CyMMe
JNEHEeKHBIX CPEACTB B PYOJsIX W B MHOCTPAHHOMN
BaJIIOTE Ha CUETax B OJAHOM IOPHANYECKOM JIHIIE,
COCTaBISIOMINX (POHI, HE YUYUTHIBACTCS CymMMa
(nnn ee 9acTh) IEHEKHBIX CPEJCTB, HAXOSAIINXCS
Ha YKa3aHHBIX cYeTax (OJHOM M3 YKa3aHHBIX
CUETOB) M BKJIOUYEHHBIX B (POHJ NpPH BbLAAYE H
(1n) OOMEeHE MHBECTHIIMOHHBIX 11aeB, B TCUCHUE

CpelcTBa B pyOJIIX U B WHOCTPAHHOW BAIOTE HA
cyeTax W BO BKJIadax (JEMO3WTax) B TaKOM
IOPUIMYECKOM JIHIIEe (€CIM FOPUAMYECKOE JIMIIO
SIBIIICTCS] POCCHIICKON KPEIMTHON OpraHu3anueii),
mpaBa TpeOOBaHUS K TAKOMY IOPHANIECKOMY JIHITY
B COBOKYITHOCTH HE JOJDKHBI TpeBbmmaTh 10
MPOIEHTOB  CTOMMOCTH  aKTHBOB  (hoHja.
TpeOGoBanus HACTOSIIIETO ab3arna He
PacIpOCTpaHSIOTCS Ha TOCYAapCTBEHHBIE IIEHHBIC
Oymaru Poccuiickoii denepanuu W Ha MpaBa
TpeOOBaHUS K IICHTPAJILHOMY KOHTPAreHTY.

OneHoYyHasi CTOMMOCTh IEHHBIX Oymar
omHOorO cyObekta Poccmiickoir ®Denepanyn,
MYHHIMNIAIBHOTO  00pa3oBaHMsl HE  JIOJDKHA
npeBbImath 10 MPOIEHTOB CTOMMOCTH aKTHBOB
dbonma.

Hns  uweneit  pacuera  OrpaHUYEHHS,
YKa3aHHOTO B a03alle IEPBOM HACTOSIIETO MyHKTA,
MIpH OTpEeAeNIEHHH IO OLEHOYHOW CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHUBOB ()OHJIA B CyMMe
JICHSKHBIX CPEICTB B PYOJAX M B MHOCTPaHHOU
BaJIIOTE HA CYETaX B OJTHOM FOPHUIUIECKOM JIHIE U
CTOMMOCTH TpaB TpeOOBaHUI K  OJHOMY
IOPUIUIECKOMY JIUILY, BOSHHUKIIINX HA OCHOBAHHH
JIOTOBOpa 0 OPOKEPCKOM OOCITY)KHUBaHUU C TaKUM
JUIOM (TIpY YCIIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
MIPEAYCMOTPEHO HCTIOTHCHHE TaKuM
IOPUIMYECKUM JIMIIOM OOSI3aTEJILCTB B TEUCHUE
ONHOTO paboyero MHS C JaThl TPEIbSIBICHUS
YKa3aHHbIX  TpPeOOBaHWM K  HCIOJHEHHUIO),
cocTaBysoNMX (HOHI, HE YUYHMTHIBACTCS CymMMa
(vnm ee 9acTh) ACHEXKHBIX CPEJCTB, MOJUISKAIINX
BEITNIATE B CBS3U C TMOTallleHHEM W OOMEHOM
WHBECTUIIMOHHBIX MTaeB (POH1a HAa MOMEHT pacyiera
orpanuueHus. [Tpu 3TOM 0011as CyMMa JIEHEKHBIX
CPEJICTB U CTOUMOCTH TpaB TpeOOBaHUMN, KOTOPHIE
HE YUYWTHIBAIOTCS TPU pacueTre OTPaHUICHUSI,
yKa3aHHOTO B a03alle IEPBOM HACTOSIIETO ITyHKTA
[IpaBui, 1 B OTHOIIIEHWH BCEX JIEHEKHBIX CPEJICTB
B pyOJIsIX ¥ B MHOCTPAHHOM BAFOTE HAa BCEX CUETAX
Y BCEX MpaB TPeOOBAHUHN K IOPUIMUCCKIM JIHIIAM,
BO3HUKIINX Ha OCHOBAaHWHW yKa3aHHBIX JOTOBOPOB
0 OpOKepcKOM OOCITYy)KHBaHWUH, COCTaBISIOINX
(OHII, B COBOKYITHOCTH HE JOJDKHBI IPEBBIIIATH
00IIIyI0 CYMMY JIEHEKHBIX CPEJICTB, TOICKAITIX
BHITNIATE B CBS3U C TMOTalllCHUEM W OOMEHOM
WHBECTHUIIMOHHBIX TIaeB ()OHIa HA MOMEHT pacyeTa
OTpaHUICHHUS.

Hns  menmed  pacuera  OrpaHHUYEHHS,
YKa3aHHOTO B a03alle MePBOM HACTOSIIETO MTyHKTA,
MIPU  OTIPEACIICHUH IO OIICHOYHOW CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHUBOB ()OHIIA B CyMMe
JICHEXKHBIX CPEJCTB B PYOJSIX W B MHOCTPaHHOU
BaJIIOTE€ HA CUETax B OJHOM IOPHINYECKOM JIHIIC,
cocTaBistonmux (OHI, HE YYHTHIBACTCA CyMMa
(vn ee 9acTh) IEHEXKHBIX CPEJICTB, HAXOISAIIIXCS
Ha YyKa3aHHBIX cYeTax (OJHOM W3 YKA3aHHBIX




He Oosiee 2 pabouyux AHEW C JaThl YKAa3aHHOTO
BKJIOYEHUSL.

CroumocTh 1IeHHBIX Oymar (cymma
JICHEKHBIX CPENICTB), MOTYyUYEHHBIX YIpaBIISIOmEH
KOMITaHWEeH (OHIA IO IEPBOM YaCTH IOTOBOpA
pemo, pasMep NPHUHATHIX O00S3aTENbCTB 10
[IOCTaBKE AaKTUBOB IO HHBIM CJEJKaM, Jara
WCTIONIHEHUSI KOTOPBIX He paHee 4 pabounx JHeEH C
JaThl 3aK/IIOYCHUS CHCTIKU, U 3a€MHBIE CPEICTBA,
MPEeIyCMOTPEHHBIE MOJAMYHKTOM 5 myHKTa |
cratbu 40  ®DepepanpHoro  3akoHa  «O0
WHBECTULIMOHHBIX ()OHIAX», B COBOKYIIHOCTU HE
TOJDKHBI TIpeBhIIaTh 40 MPOIEHTOB CTOMMOCTH
YHUCTBIX aKTUBOB (OH/A.

Ha mary 3axitoueHust JOroBOPOB pero,
JOTOBOPOB 3aliMa, KPEAMTHBIX JIOTOBOPOB HIIH
C/EJIOK, J1aTa MCIOJHEHHsS KOTOphIX He paHee 4
pabounx naHeH C JaThl 3aKIIOYEHHS CIENKH,
COBOKYITHasi CTOMMOCTb aKTHBOB, YKa3aHHBIX B
ab3alle NATOM HACTOSILIEr0 IYHKTa, C Y4YETOM
3aKJIIOUEHHBIX paHee JOrOBOPOB PEIo U CIHENOK,
YKa3aHHbIX B HacTosmeM al3ane, M 3aeMHBIX
CPEACTB, NPEAYCMOTPCHHBIX MNOIIMYHKTOM 5
nyHkra 1 crareu 40 denepanpHoro 3akoHa «O0
WHBECTULMOHHBIX  (OHIax», HE  JOJDKHA
npeBblath 20 OPOUEHTOB CTOMMOCTH YHCTBIX
AKTUBOB (pOHJA.

JIoroBOpEI perno 3aKI0YaroTCcs, €CIU OHU
COOTBETCTBYIOT OJJHOMY U3 CJIEIYIOLINX YCIOBHIMA:
KOHTPareHTOM [0 JOTOBOpPY pEemo  sBIsSeTCs
LEHTPaJIbHBIA KOHTPAareHT Ju00 yKa3aHHBIN
JOTOBOP 3aKJIIOYAaeTCsl Ha YCIOBUSAX MOCTaBKH
MPOTHB IJIaTEXa U NMPELYCMOTPEHHOH JOrOBOPOM
peno 0O0s3aHHOCTH KaXJ0M W3 CTOPOH IIpH
WM3MEHEHUH IIeHbI IIeHHBIX OyMar, rnepelaHHbIX 110
JOTOBOPY pemno, yIUIauuBaTh JPYrol CTOpOHE
JIEHEe)KHbIE CyMMBI M (WJIM) TepenaBaTh IEHHbBIE
Oymaru B COOTBETCTBUH C yHKTOM 14 craTtbu 51.3
3akoHa «O pbIHKE LIEHHBIX OyMar», pH YCJIOBHH,
YTO NPEAMETOM JIOrOBOpa pEHNo MOryT OBITh
TOJIBKO aKTUBBI, BKIIIOYa€MbIE B COCTaB aKTHBOB
¢onma, B coorBerctBun ¢ myHKToM 20.1
Hacrosimux [pasu.

s meneit ab63ama MATOTO W IIECTOTO
Hactoamero  myHkta  21.2  IlpaBum  He
YUUTBIBAIOTCA JOTOBOPHI pENo, IO KOTOPBIM
YIpaBISAIoNasi KOMIAHUS SIBIIETCS MTOKYyTaTeleM
[0 TIEPBOM YacTW JOrOBOpa pEro, W KOTOPHIE
MIpe1yCMaTPUBAIOT HEBO3MOYKHOCTb
pacmopsbkeHusT  IPUOOPETEHHBIMH — LEHHBIMHU
Oymaramu, 3a HCKJIIOYEHHEM WX BO3BpaTa II0
BTOPOI YaCTH TAKOTO JOTOBOPaA PETO.

JleHexxHple  cpeAcTBa  BO  BKJIAAax
(memo3uTax) B POCCHUCKHUX KPEIUTHBIX
OpraHMU3alUAX MOTYT BXOIHTH B COCTaB aKTHBOB
(¢oHIAa TONBKO MpPH YCIOBHM, YTO B Cilydyae
JIOCPOYHOTO PACTOPIKEHHsI YKa3aHHOTO JOTOBOpa

CYETOB) M BKJIIOYEHHBIX B (JOHJA MPH BBLAAYE U
(wm) oOMEeHe MHBECTHIIMOHHBIX I1aeB, B TCUCHUE
He Oozee 2 paboumx AHEH ¢ JaThl yKa3aHHOTO
BKJIIOUEHUSI.

CrouMocTh ILEHHBIX Oymar (cymma
JIEHEKHBIX CPE/ICTB), MOyYEHHBIX YIPaBIISAIONICH
KoMIaHue (oHga MO TEepPBOM 4YacTH JOroBOpa
pemo, pasMep TPHUHATHIX O0S3aTENbCTB IO
MOCTaBKe AaKTHUBOB TI0 WHBIM CHEJIKaM, Jara
WCTIOJIHEHHS KOTOPBIX He paHee 4 pabounx JHel ¢
JIaThl 3aKJIIOUEHUS CACJKH, U 3a€MHBIE CPEACTBA,
NpPEAYCMOTPEHHbIE TOAMYHKTOM 5 myHKTa |
crateu 40 OeaepanpHOro 3aKoHa oT 29.11.2001 Ne
156-®3 «O06 nHBECTUITMOHHBIX (hoHAax» (manee —
®DenepanbHblii  3aKk0H «O0  HMHBECTHUITHOHHBIX
¢oHmax»), B COBOKYIIHOCTH HE  JOJKHBI
npeBbimath 40 TPOIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOHJIA.

Ha maty 3akmrodeHusi JOTOBOPOB pero,
JIOTOBOPOB  3aiiMa, KPEIUTHBIX JOTOBOPOB WU
CJEJNIOK, JaTa MCIOJIHEHHS KOTOphIX He paHee 4
pabounx mHEH C J[aThl 3aKIIOYCHHS CIEINKH,
COBOKYITHasl CTOMMOCTh AaKTHBOB, YKa3aHHBIX B
ab3ame MATOM HACTOSIIEro IyHKTa, C y4YeTOM
3aKIIIOUEHHBIX paHee JOTOBOPOB PEIo W CHENOK,
YKa3aHHBIX B HACTOAIEM ad3are, W 3aeMHBIX
CpEICTB, IMpPEIyCMOTPEHHBIX MOJAMYHKTOM 5
nyHkra 1 craten 40 denepanpHoro 3akoHa «O0
WHBECTUIIMOHHBIX  (OHOaX»,  HE  JIOJDKHA
npeBbimarh 20 TPOIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOH/IA.

JIoTOBOPBI pero 3aKIYaroTCs, €CII OHH
COOTBETCTBYIOT OJIHOMY M3 CIICIYIOIINX YCIOBUI:
KOHTPareHTOM [0 JOTOBOpPY pEemo  SBISETCS
UEHTPAJbHBI  KOHTpareHT Jnubo  yKa3aHHBIHA
JIOTOBOP 3aKJIFOYAeTCs Ha YCIOBHAX IOCTaBKU
MIPOTHUB TUIaTEXa M IPEeTyCMOTPEHHOMN JOTOBOPOM
perno 00s3aHHOCTH KaXJIOW M3 CTOPOH MpHU
W3MEHEHUH IIeHBI IICHHBIX OyMar, repelaHHbIX 110
JIOTOBOPY pemno, VyIUIA4WBaTh JIPYrod CTOpPOHE
JIEHE)KHbIE CYMMBI W (WJIM) Tiepe/aBaTh LIEHHBIE
OyMaru B COOTBETCTBHUHU C MyHKTOM 14 cTatbu 51.3
3akona «O pBIHKE IIEHHBIX Oymary, Mpu yCIOBHH,
YTO MPEAMETOM JIOTOBOpa pENo MOTYT OBITh
TOJIBKO aKTHUBBI, BKIIOYa€MbIE B COCTaB aKTHBOB
¢onma, B coorBerctBuM ¢ TnyHKToM 20.1
Hacrosmux [IpaBun. Yopasistonas KOMIaHUs HE
MUMeeT IPaBa pacropsHKaThCs [IEHHBIMU OyMaram,
nproOpeTeHHBIMUA 10 TEepPBOH YacTH JOroBopa
peno, 3a UCKIIYEHHEM HX BO3BpaTa IO BTOPOH
9acTH yKa3aHHOTO JOT0BOpa PETIo.

Jnst meneit ab3ama mATOr0 W IIECTOTO
HactoAmiero  myHkra 21.2  IlpaBun  He
YYUTBHIBAIOTCSI JIOTOBOPBI PEIIO, IO KOTOPBIM
YHpaBISAIONIasi KOMIIAHUS SBIISETCS MOKYIaTeNneM
[0 TMEepBOM 4YacTH JOroBOpa pemo, €ciu
YKa3aHHBIMH JIOTOBOPaMHU peno WIH




poccuiickass KpenuTHas oOpraHusanus o0s3aHa
BEpPHYTb CyMMY BKJIaJa (AENO3UTa, OCTaTKa Ha
cyeTe) M TMPOLEHTH IO HEMYy B CpOK, He
MPEeBBILIAOIINHN 7 pabounx ITHEH.

WHBECTUIIMOHHON JeKnapanuei donma
MpeIycMOTpEeHa HEBO3MOXKHOCTh PACHOPSKEHUS
MPUOOPETCHHBIMU  IICHHBIMM ~ Oymaramu, 3a

WCKIIIOUYCHHEM HX BO3BpaTra MO BTOPOH 4YacTH
TaKOTro JIOrOBOpA PErIo.

JleHeXXHBIE ~ CpeICTBA  BO  BKJIJax
(memo3uTax) B POCCHUUCKUX  KPEIUTHBIX
OpraHu3alHiax MOTYT BXOAWUTh B COCTaB aKTHBOB
(GOHJa TONBKO MpH YCJIOBHH, YTO B Cllydae
JOCPOYHOTO PACTOPKEHHs YKa3aHHOTO JIOTOBODA
poccuiickass KpeIuTHasi oOpraHuzanus o0s3aHa
BEPHYTh CYMMY BKJIaJa (JIeTo3WTa, OCTAaTKa Ha
cyere) W TMPOIEHTHl MO HEMy B CpOK, He
MpeBbIIAIIUI 7 pabounx AHEH.

21.3. He meHee yeM ABYX TpeTelt pabounx
JHEW B TeUCHHE KaXKJIOTO KaJCHIapHOTo KBapTaa
(32 HCKITIOUEHNEM TepHoAa A0 aThl 3aBEpIICHUS
(oxonuanms) QopmupoBanuss QOHAA, OIJHOTO
MecsAlla C JarThl  3aBeplieHus (OKOHYAHWSA)
(hopmupoBanus GoHIA, a TaKXKe MEprUoaa ¢ JaThl
BO3HUKHOBEHHS OCHOBAHHMS MIPEKpALCHHs POHA)
COBOKYITHasl CTOMMOCTh  TPEHUMYIIECTBEHHBIX
aKTHBOB (OJHOTO WJIM HECKONBKHX) JOJDKHA
COCTaBIISITh HE MEHEEe BOCHMUJICCSTH TPOICHTOB
CTOMMOCTH aKTHBOB, COCTaBIISIIONINX (OHI.

21.3. He menee yem AByX TpeTel pabounx
JTHEH B TeUEHHE KaXJIOTo KaJeHIapHOTo KBapTala
(3a UCKITIOYCHUEM nepuoaa C  JaTel
BO3HHKHOBEHHSI OCHOBAHUS TIPEKpaIieHust GoHIa)
COBOKYIHAs  CTOMMOCTh  MPEUMYIICCTBEHHBIX
aKTHBOB (OIHOTO WM HECKOJIBKHX) JOJDKHA
COCTaBJISITh HE MEHEEe BOCBMHUAECSATH MPOLECHTOB
CTOUMOCTH aKTHBOB, COCTABJISIFOIIUX (POHI.

I'enepanpHbIil AUPEKTOP

T.P. 3usaypoB




