Oobs3aTenbHast MHGOpMALIUA

Kk M3menenusim u gomnonHeHusM Ne22 B IlpaBuiiam 10BEpUTENBHOTO ympaBiieHUs OTKPBITHIM
MacBbIM WHBECTHUIMOHHBIM  (POHIAOM pBIHOYHBIX (QuHAHCOBBIX HHCTpyMeHTOB «MKDb
Co6anancupoBannblity (M3Menenus u gonoiaHeHuss Ne22 B mpaBuiia 3aperucTpUpoBaHbl baHkoM
Poccuu 09.07.2026 3a Ne0255-74113814-22).

CToMMOCTh MHBECTHIHOHHBLIX NaeB MOJKET YBCJINIUBATHCHA U YMEHBIIATBHCH, PE3yJabTaThbl
HHBECTHPOBaHMS B IIPOIIVIOM HE ONPEeaACasalT JT0X0AbLI B 6yuymeM, rocyiapcrso He
rapanTupyer 10XoaAHoCThb MHBECTHIUI B NaeBble HHBECTULIMOHHbIE (l)OH[[BI.

Hpeme qeM npnoﬁpecTn MHBECTUIHOHHBIA l'[aﬁ, C¢JIeAyerT BHUMATEJIbHO O3HAKOMHUTLCHA C
npaBujiaMH J0BEPUTEJBHOI0 YIIPABJICHUA ITA€BbIM HHBECTUIIMOHHBIM (l)OH)IOM.

[TpaBriiaMy JTIOBEPHUTEIBLHOTO YIPABICHHUS ITaCBBIM HMHBECTUIIMOHHBIM (POHIOM MOTYT OBITh
IPEIyCMOTPEHBI HAJ0aBKU INPH HMPUOOPETCHUM M CKUIKH IMPH IMOTAIICHHH WHBECTHIIMOHHBIX
nacB. B3umanue Ham0aBOK (CKHUOK) YMEHBIIIAET JOXOJAHOCTh WHBECTUILIMH B WHBECTUIIMOHHBIC
nau (oHpa.

AxkunoHepHoe obmectBo «Ynpasistoniass komnanus «MKb MuBectuum». ['ocynapcTBeHHBbIN
peructpanoHHblii Homep (pu cozpanuu) Ne 055.391 ot 19.04.1996, OI'PH 1027700590301.
JlumeH3usi Ha OCYIIECTBIICHHE JAEATEIHHOCTH I10 YNPABICHUIO WHBECTHIMOHHBIMH (DOHIAMH,
NaeBBIMH HHBECTHIIMOHHBIMH (DOHJIAMH U HETOCYAaPCTBEHHBIMU IECHCHOHHBIMU (oHIamu Ne 21-
000-1-00012, Bergana ®KIIb Poccun 31.10.1996.

Bes neoOxomumas undopmanus packpeiBaetcss Ha caiite AO «YK MKbBb WuBectunumn» B
UH(GOPMAIIMOHHO — TEJICKOMMYHHMKAMOHHON cetn «MHTepHeT» 1Mo aapecy: Www.mkb-am.ru
(manee — Caiir).

[TomyunTs WHPOpPMAIMIO O MACBOM HHBECTHIIMOHHOM (DOHIE, O3HAKOMHUTHCS C IMpaBUIAMHU
JIOBEPUTEIILHOTO YIPABJICHUS MACBBIM WHBECTHUIIMOHHBIM (DOHOM U WHBIMH JIOKYMEHTaMHU,
npeaycMmoTpeHHbiMu DenepanbabiM 3ak0HOM 0T 29.11.2001 Ne 156-®3 «O06 MHBECTUITMOHHBIX
dboHgax» 1 HOPMATUBHBIMU aKTaMU B c(hpepe PUHAHCOBBIX PHIHKOB, MOKHO IO aJpecaM areHTOB
MO BBIJIa4e, OOMEHY W TOTAIICHUI0 WHBECTUIIMOHHBIX MaeB (IIPU HAJIMYWH), a TAaK¥Ke 10 aJpecy:
123112, r. Mocksa, 1-it KpacnorBapaeiickuii mpoesn, a1.22, ctp. 1, atax 18, Ten.: +7 (495) 241-
30-27 unu ua Caiite.

OTKpBITBII MaeBOMl MHBECTHUIIMOHHBIN (OHJ PBIHOYHBIX (MHAHCOBBIX HMHCTpyMeHTOB «MKDb
CoanancupoBanHblii» (mpaBuia 3apeructpupoBanbl PCDP  Poccun 01.09.2004 3a Ne0255—
74113814).

AO «YK MKB HnuBectuium» nHGOpMHUPYET O COBMEILIEHUHU Pa3IMUHbIX BUJOB JAEITEIbHOCTH, a
TaK)Ke O CYIIECTBOBAaHMH PUCKAa BOZHUKHOBEHUS KOH(IMKTa UHTEPECOB.



N3MEHEHUS U JOITOJTHEHUS Ne 22
B [IpaBuJa noBepuTeabHOr0 ynpasijeHusi OTKPBITBIM NaeBbIM HHBECTUIMOHHBIM (oHAOM
pBIHOYHBIX prHAHCOBBIX MHCTPYMeHTOB « MKB CoatancupoBaHHbBII»

(ITpaBuaa 3apeructpupoBansl PCPOP Poccuu 01.09.2004 r.
3a Ne 0255-74113814)

Crapas pegakuus

HoBas pexakuus

21.1. [Ipnu OCYIIECTBICHHS
JOBEPUTEILHOTO yIpaBicHHS ¢dbongoM
YIIPaBJIAIONIast KOMITaHUS peanuzyer
MHBECTHIIOHHYIO CTpATETHIO AKTHBHOTO
yTpaBiCHHS.

VYnpasnstonias KOMIIaHUs npu
OCYIIECTBICHUH JIOBEPUTEIBHOTO  YIPABICHHS
doHmOM  peanu3yeT  CTPaTEerMI0  AKTUBHOIO
yhpaBiicHHS IyTeM HHBECTHPOBAHHS B aKUWUU U
oOnmuranyy, ¥ aKTHBBL, IPEAYCMOTPEHHBIE

myHkToM 22.1 Hactosmmx [IpaBun um perneHuit
MNHBECTULIMIOHHOTO  KOMHUTETa  YIpPaBIISIOLIEH
xomnanuuY, mpu cobmIONEeHNE HHBECTUIMOHHOM
MONMTUKKA (QoHAa W TpeOOBaHWI K CTPYKType

AKTHUBOB, YCTAaHOBJICHHBIX HHBeCTHHHOHHOﬁ
nekapaiyent Gonna.

WHBeCTHUITHOHHAS CTpaTerust
npejycMarpuBaeT — 0a30BO€  pacmpe/eiieHUEC

akTuBOB B moprdene DoHma: g0as akuuid u
JETIO3UTAaPHBIX pacnucok coctasisier 50%, momst

obOmurarmmii = cocrtaBisteT  50%.  OTkIIOHEHHE
CTPYKTYpPBI MOpTdEs OT 6a30BOTr0 pacipeacacHUs
aKTHBOB  MOXET OBbITh  OCYIIECTBICHO Ha

OCHOBaHHMM IE€PECMOTpPa OTHOILIEHUS MOTEHIMAaa
JIOXOAHOCTH pBIHKAa aKOUM U JENO3UTapHbIX
pacmucok W pbIHKa oOnMranui, KOTOpBIC
OCYILECTBIISIIOTCS  YIPABIAIONIE  KOMIaHHEH.
MaxkcumanbHasg 0N aKIMA M AETO3UTapHBIX
pacnucok B noprdene donma cocrasuser 75%.
MakcumManbHas [0 oOiurauuii B moptdene
®onma  cocraBiser  75%. llpm  BeIOOpE
COOTHOILICHHUS JIOJM aKLMM, OOJIMranui M HHBIX
AKTHBOB, KOTOPBIE MOTYT BXOJIUTH B COCTaB ()OH/A
B COOTBETCTBHH C MHBECTHUIIMIOHHOW JAEKJIapanuen
(doHIa, a TaKkKe JUIs ONPE/ICIIeHUs] COCTaBa U BECOB
OTJENbHBIX  IIEHHBIX Oymar  ympasistonias
KOMIIaHUsL ~ JEMCTBYET  CaMOCTOSITENBHO B
COOTBETCTBHE c OTpaHUYECHUSIMH,
YCTaHOBJICHHBIMU JIEeNCTBYIOLTIMH
HOpMaTUBHBIMHU akTamu banka Poccun.

IIpu MPUHATUU WHBECTUIIMOHHBIX
pelieHrnii B 4acTh BHIOOpa aKIW{ yIpaBIISIOMIas
KOMITaHMS HCIIONB3YET (hyHIaMeHTaTbHBIH
aHaJIN3, BKIIIOYAIOIINI, B TOM YHUCIIE:

e (QUHAHCOBBI aHANM3 JEATENbHOCTH

21.1. [Ipn OCYIIIECTBIICHHUS
JIOBEPHUTEIBLHOTO yIpaBIeHHS ¢dbongOoM
YTIpaBJISIONIast KOMITaHUS peanuzyer
MHBECTHUIIOHHYIO CTPATETHIO aKTHBHOTO
yIpaBIICHUSL.

VYnpasnsromast KOMITaHUS npu
OCYIIECTBIICHUN  JIOBEPUTEIBHOTO  yIPABICHUS
doHmOM  peanu3yeT  CTpaTEerMI0  AKTUBHOIO
yIpaBlieHHs] MyTeM HHBECTHPOBaHUs B aKIHUU U
oOiuranMu, W aKTHBBL, IPEIyCMOTPEHHbIC

myHKTOM 22.1 Hactosmmx [IpaBunm u perreHunit
NHBECTULIMOHHOTO  KOMHUTETa  YINPAaBJISIOLIEH
xomnanuut, mpu co6MIOIEHNH MHBECTUIIMOHHOM
MOMMTHKK (PoHAa W TpeOOBaHWI K CTPYKType

aKTHBOB, YCTaHOBJICHHBIX HHBCCTI/IHI/IOHHOﬁ
Jekapaiueit Gonma.

VHBeCTHITMOHHAS cTparerus
npefycMarpuBaeT — 0a3oBoe  pacmpeiesieHHe

akTuBOB B moprdene Donpma: mgois axkumd u
JETIO3UTApHBIX paclmucok coctaBisieT 50%, moss

oOmurammii cocraBiusgeT  50%. OTkiIOHEHHE
CTPYKTYpPBI HOPTQEIs OT 06a30BOr0 PaCHpe/IeICHUs
AKTUBOB MOXET OBITh  OCYIIECTBICHO  Ha

OCHOBaHWH INEPECMOTPA OTHOIIECHHS MOTEHIMalIa
JIOXOOHOCTA PpBIHKA AaKLUUHA H  JIENO3UTapHBIX
pacmucok W pBIHKA OONUranuii, KOTOpbIE
OCYIIECTBISIIOTCS.  YIPABIAIOMEH  KOMIIAaHHEW.
MaxkcumanbHass 0N aKOUMd M JETO3UTapHBIX
pacnucok B moprdene Donma cocrasiser 75%.
MakcumManbHasi 1o oOnuranuii B moptdene
®onpa  cocraBmser  75%. Ilpm  BbIOOpe
COOTHOIIIEHHUS JOJM aKIMi, OOJMramyii M MHBIX
aKTHUBOB, KOTOPBIE MOTYT BXOJIUTH B cOcTaB (oHIa
B COOTBETCTBHU C MHBECTUIIMOHHON JEKJIapanuen
(doHIa, a TaKKe IS OTIPE/ICIICHUS COCTaBa U BECOB
OTJENbHBIX  IIEHHBIX OyMar  ympasisromas
KOMIIaHWsI ~ JEMCTBYET  CaMOCTOSITENBHO B
COOTBETCTBHE c OTrpaHHYCHUSIMH,
YCTaHOBJICHHBIMU JIEHCTBYIOIIUMHU
HOpMaTHBHBIMU akTamu banka Poccun.

IIpn MNPUHITAN MHBECTUIIMOHHBIX
pemeHnii B 9acTy BbIOOpa aKIWi yIpaBIISIOMIas
KOMITaHHS HCIIONb3YET (byHIaMeHTaTbHBIH
aHaJIN3, BKIIFOYAIOIINN, B TOM YHUCIIE:

e (UHAHCOBBI aHaJ M3 JEATEIbHOCTH

[ W HBECTUIIMOHHBIN KOMUTET SABJISAETCS MOCTOSHHO JI€HCTBYIOIINM KOJJIETHAIbHbIH OPraHOM YIpPaBIsAIoIei KOMIIaHUH, B
KOMIIETEHIIMIO KOTOPOTO BXOIUT pa3paboTKa, yTBEp>KAECHHE U KOHTPOJIb Pealn3allii HHBECTUIIMOHHOH CTpaTeruu

YIPaBIAIOLIEH KOMIIAHUN




SMUTEHTOB Ha OCHOBaHUU JIOCTYITHOM
(MHAHCOBOIl OTYETHOCTH, B TOM 4YHCIIE B
JUHAMUKE U B CPABHEHUH CO CPEIHEOTPACICBBIMU
MOKAa3aTeNsIMHU;

® aHaJIM3 KOPIIOPATHBHBIX COOBITHI U

KadecTBa KOPIIOPaTHBHOTO YIpaBIeHUS
SMUTEHTOB;
e aHanu3 MIPOU3BOICTBEHHOM

JCATCIPHOCTH OSMHUTCHTOB KaK Ha OCHOBC TaHHBIX
paCKpeIBa€MbIX OMHUTCHTAMH, TaK W Ha OCHOBC
HC3aBUCHMBIX PBIHOYHBIX HCCJICI[OBaHI/IfI,
MacimTaboB HX ACATCIIBHOCTH W OOJIM PbIHKA,
3aHNMaCMbIX OMUTCHTAMU,

e agamn3 CTaOWIBHOCTH JUBHICHIHON
MIOJINTHKHU DMUTEHTOB;

® MaKpOSKOHOMMYECKHM aHan3, aHaJIHU3
OTZIEJBbHBIX OTpacieil SKOHOMUKH C TOUKH 3PEHUS
WX TOTeHIana, (a3bl SJKOHOMHUYECKOTO IUKIa U
KOHKYPEHTHOM CpEAbI.

bazoit mpu  BBIOOpPE  YIIPaBISIONUM
(bOHILOM OTACIbHbBIX (I)I/IHaHCOBLIX AKTUBOB
ABJISICTCA CpaBHCHUC MYJIbTUIIJIMKATOPOB u

(yHIaMEHTAaIbHOTO MOTEHLUHANa pPOCTa, HO HE
orpaHnuuBaeT ero. Ha wurToroBoe pemeHne o
BBIOOpE OTAETHHBIX (DMHAHCOBBIX aKTUBOB TaKXKe
OKa3blBACT BIUSHUE: IOTCHLMAIBHBIM  PUCK
WHBECTULMHA B HMHUTEHTA/CEKTOP, BO3MOXKHOCTb
HACTYIUICHHUS KOPIIOPAaTUBHBIX COOBITHI,
AMEIOIIMX TTOJOXKUTENBHYIO WM OTPULATEIBHYIO
XapakTepUCTUKy, MOTHMBALMs  aKLHOHEpa/TOI
MEHEPKMEHTA AIMUTEHTa Ha POCT KalUTaIU3aLHH,
JUKBUIHOCTH [IEHHOH OyMaru u T.JI.

Pemennss npuHUMArOTCS  YIPABIISIOMUM
(OHIOM B 3aBHCHMOCTH OT CUTYallUd HA PBHIHKE B
LIEJIOM, B paMKaxX OOBEKTOB WHBECTHPOBAHUA, B
3aBUCUMOCTH OT MU3MEHEHHH B ()yHIaMEHTaJIbHON
OLIEHKE SMHUTECHTOB/CEKTOPOB, TMEPCIEKTHB U
peryjaupoBaHMsl  OTHEIBbHBIX  OTpacied U
SMUTEHTOB, IIPU HACTYIIJIEHUU KOPIOPATUBHBIX U
WHBIX COOBITHH, NOTEHUMAIBHO CYLIECTBEHHO
BIMSIOIIMX Ha CTOMMOCTb ILIEHHBIX Oymar, B

peAesiax  OrpaHUYECHHMM,  NPEAYyCMOTPEHHBIX
HACTOSLIYMU IIPaBHIIAMHU.
VKa3aHHbBIE B HACTOAIIEM  ITyHKTE

pelieHus U 3aKIF0YEHHs! YIpaBIstoniero GoHIoM
MOTYT He OQOpPMISTECS B BHUJE OTICIHHOTO
JIOKyMEHTA, PEILICHHUS.

[pu MPUHATHU WHBECTHUIIMOHHBIX
pemieHMid B YacTH  BeIOOpa  OONHTAIHiA
yIpaBJIstoIas KOMIIaHMS UCIIOIb3YET

(byHIaMEHTaIbHBIA aHAN3, BKIIOYAIOUINA, B TOM
qHCIIe:

e OYyXTaJITepCKOW W/WIIM OIEpaliOHHON
OTYETHOCTH

SMUTEHTOB Ha OCHOBaHUU JOCTYITHOM
(MHAHCOBOM OTYETHOCTH, B TOM YHCIE B
JIMHAMUKE U B CPAaBHEHUH CO CPEIHEOTPACICBEIMU
MOKa3aTesIMU;

® aHAJIM3 KOPHOPAaTUBHBIX COOBITHI U

KadecTBa KOPIIOPaTUBHOTO YHpaBICHUS
SMUTEHTOB;
e aHanu3 MIPOU3BOICTBEHHOM

JACATCIIBHOCTH ODMHUTCHTOB KaK Ha OCHOBC JJaHHBIX
PaCKpbeIBA€EMbIX OMHUTCHTAMH, TaK WM Ha OCHOBE
HC3aBUCHMBIX PBIHOYHBIX HCCHCILOBaHHﬁ,
MacimraboB HX ACATCIIBHOCTH W OOJIM PbIHKA,
3aHUMAaCMBIX OMHUTCHTAMU,

e aHaan3 CTAOMIBLHOCTH IUBUACHIHOWU
MMOJINTHKHU DMUTEHTOB;

® MaKpO’PKOHOMHYECKUU aHaIW3, aHAJIU3
OTAENBHBIX OTpaciied 5JKOHOMUKH C TOUKHU 3PEHUA
WX TOTEHIMaa, (a3l SKOHOMHUYECKOTO IUKIAa U
KOHKYPEHTHOM Cpepbl.

bazoit mpu  BBIOOpPE  YIIPABISIONIUM
(bOH,uOM OTACIbHBIX (bHHaHCOBbe aKTUBOB
SABJISICTCA CpaBHCHUC MYJIBTUITIIMKATOPOB u

(GbyHAaMEHTaJbHOrO MOTEHLMANA pOCTa, HO HE
orpanuuuBaer ero. Ha wutorosoe pemenue o
BBIOOpE OTAEIbHBIX ()MHAHCOBBIX aKTUBOB TAKXKE
OKa3plBaCT BIMSHHUE: TOTCHIHWAJBHBIA  PHUCK
WHBECTULIMA B HMHTEHTA/CEKTOP, BO3MOXKHOCTb
HACTYTIJICHUS KOpPIOPaTUBHBIX COOBITHI,
UMEIOIIUX IMOJIOKHUTENBHYIO WU OTPULATEIBHYIO
XapaKTepUCTUKY, MOTHBAaLUS  aKLHUOHEPa/TOI
MEHEDKMEHTa SMUTEHTA Ha POCT KallUTaJIN3all1y,
JUKBUIHOCTH [IEHHON OyMmaru u T.JI.

Pemienust npuHHMMArOTCS yNpaBISIOLIAM
(OHIOM B 3aBHCUMOCTH OT CUTYallMd Ha PHIHKE B
[EJNIOM, B paMKax OOBEKTOB WHBECTHPOBAHHS, B
3aBUCHUMOCTH OT U3MEHEHUH B (yHIaMEHTaIbHOMN
OLICHKE 3MHUTEHTOB/CEKTOPOB, IEPCIEKTUB U
perynupoBaHusl  OTHENBHBIX  OTpacied U
OMHUTEHTOB, NMPH HACTYIUICHUH KOPIIOPATHBHBIX U
WHBIX COOBITHH, NOTEHUMAIBFHO CYLIECTBEHHO
BIMAIOLIMX Ha CTOMMOCTb IIGHHBIX Oymar, B

peAesiax  OrpaHUYEeHHH,  MPEAYCMOTPEHHBIX
HACTOSIIMMH [IPAaBUIIAMHU.
VYKka3aHHbBlE B HAaCcTOSIIEM  ITyHKTE

pelIeHHs U 3aKIF0UEHHs YIPaBISTIONero (GOoHI0M
MOTYT HE O0QOpPMISITECA B BHAE OTAEIHHOTO
JIOKyMEHTA, PELICHUS.

IMpu MPUHSATHN WHBECTUIIMOHHBIX
pemieHnidi B 4acTh  BbiOopa  oOiuranuit
yIpaBIsIomas KOMITaHUS UCTIONB3YET

(byHAaMEHTaJIbHBIH aHaJN3, BKIIOYAIOUINN, B TOM
qrcIe:

e OyXrajaTepckod W/WiIM OIepalOHHOMN
OTYETHOCTH




SMHTEHTA/TIOpyUHTENs/TapanTa/odepenTa,

e JaHHBIX O OecHedummapax, TpymIe
KOMIIAHUH W BO3MOXHOCTH  TOJJCPXKKH
SMUTCHTa/TapaHTa/mopyunrens/odpepeHra,

e aHanM3e OTpPaciii H  IOJOXKCHHS
KOMITAaHUH AMHUTEHTA/TapaHTa/TIOpyInTeNs B HEM,
KITUEHTCKOW 0a3bl KOMITIAHUH,

¢ (UHAHCOBBIX MOKa3aTelsx,
XapaKTEPU3YIOIIUX pa3Mep KOMITAHUH, JOJITOBYIO
HarpysKy, peHTa0CIIBHOCTB, JIUKBHIHOCTb,
JICHCKHBIN MOTOK,

® KpPEOUTHBIX pEeHTHHrax W Ipecc-
penu3ax KpeAUTHBIX PEHTHHTOBBIX areHTCTB

® HOBOCTHOM (hoH.

Criocobom (kpuTepreM) BbIOOpa akTHBOB
Ipyd [OPUHIATHUM  HWHBECTULMOHHBIX  PELICHUI
ABISETCS BBHIOOP AKTHBOB C TOYKH 3PEHUS
HanuI1ydliero COOTHOUICHHUA PUCKOB U O)KI/I)Z[aCMOI\/'I

JOXOAHOCTH  OTACIBHBIX AaKTUBOB U  (WJIN)
WHBECTHUIIHOHHOTO noptdenst thorma B
COBOKYITHOCTH.

VKa3zaHHblE B HAaCTOSIIEM  IIYHKTE

pelIeHHs U 3aKIIOYEHHsI YIpaBIsonero GoHIoM
MOTYyT He OQOpPMIATECS B BHUAE OTICIHHOTO
JOKYMEHTA, PELICHUSI.

Beibop oOnuranmii, npuoOpeTaeMbIX B
COCTaB aKTHBOB (DOHIA, OCYIIECTBISIETCS IpU
COOJIFOICHNY CIIEAYIONIHX KPUTEPHEB:

- Ha MOMEHT IOKYIKH OOJuranuu, 3a
UCKIIIOYCHHEM TEPBHYHOTO pa3MEIleHHs, HX
BBIYCK/3MUTEHT/TaPaHT/IOPYIUTENH/OPEpEeHT
JOJDKHBl MMETh XOTSI OBl OJIMH M3 KPEIUTHBIX
PEHTHHTOB HE HIXKE CIEAYIONINX YPOBHEH:

o «A-(RU)» mno HanunonansHoit
pedtunroBoi mkane ans Poccuiickoit @enepanuu
KpenuTHOro penrtuHroBoro areHrctBa AKPA
(AO), nnn oxuIaeMbIl PEUTHHT IO TOM K€ IIIKase
He Hike «eA- (RU)»,

o «A-(ru.sf)» 10 HannonansHoM
PEUTHUHIOBOM LIKaJIE CEeKTOpa
CTPYKTYPUPOBAaHHOTO  (DMHAHCHPOBAHHUS  JUIS
Poccuiickoi denepauuu KPEIUTHOTO

peiituarosoro areHrctea AKPA (AO), wmm
0KUJAEMBIN PEUTUHT IO TOW K€ IIKaJe HE HUXKE
«eA-(ru.sf)»,

o «uA-» o HanmonansHo#
peutuHroBoi mikane g Poccuiickoit @enepainu
KpEeOUTHOr0  peHTHUHroBoro areHrctea AO

«QxcnepT PAy», unn oxxuaaeMslil pEUTHHT IO TOR
e mkase He Hike «ruA-(EXP)»,

HanmonanpHoi
Poccuiickoi

o «ruA-.sf»
pEUTHUHTOBOM HIKAJIE»

1o
IS

SMHUTEHTa/TIOpYyUHTEINs/TapanTa/odepenTa,

® JaHHEIX O OcHeduIMapax, TpyIIe
KOMITAaHUH W BO3MOXXHOCTH  TIOJICPXKH
SMUTEHTA/TapaHTa/mopy4uTes/odhepeHTa,

® aHAM3e OTPaciM ©  TOJOXKCHHS
KOMIIAaHUH AMHUTEHTA/TapaHTa/TIOpyInTeNs B HEM,
KITUCHTCKOW 0a3bl KOMIIAHUH,

¢ (bIHAHCOBBIX MMOKa3aTelsX,
XapaKTePU3YIOIIHUX pa3Mep KOMIIaHUH, JOJITOBYIO
Harpys3Ky, pEHTa0EeIHHOCTb, JIHKBHIHOCTb,
JICHE)KHBIN IOTOK,

® KPEIWTHBIX pEUTHHTaXx ©  Tpecc-
penu3ax KpeIUuTHBIX PEHTUHTOBBIX areHTCTB

® HOBOCTHOU (hOH.

Crniocobom (kpuTepreM) BbIOOpa akTHBOB
Ipd TPHUHATHM HMHBECTHLMOHHBIX  PELICHUM
SBISICTCSL  BBIOOD aKTHBOB C TOYKH 3PCHUS
HanuIy4dlIero COOTHOMCHHA PUCKOB U O)KH,HaeMOﬁ

JIOXOJHOCTA  OTACIbHBIX AaKTUBOB H  (WJIN)
WHBECTUIIHOHHOTO nopTdens ¢dhorma B
COBOKYITHOCTH.

VKa3zaHHble B HAacTOAILIEM  IIyHKTE

peLIeHHs U 3aKJIF0UEHHs YIPaBISIoUero (GoHI0M
MOTyT He OG(OpMIATBECS B BHUIE OTICIHHOTO
JIOKYMEHTa, PELICHUSI.

Breibop obOnuranmii, npuoOpeTacMbIX B
COCTaB aKTHBOB (POHIA, OCYIIECTBISETCS IIPH
COOJIFO/ICHHH CIIEAYIOIINX KPUTEPUEB:

- HA MOMEHT IIOKYIIKHM OOJIMTaiuu, 3a
UCKITIOYCHUEM IEPBUYHOTO pa3MEICHUS, HUX
BEITTYCK/SMUTEHT/TapaHT/TIOPYUUTENH/0PEepEeHT
JOJDKHBL MMETh XOTSl Obl OAMH W3 KPEIUTHBIX
PEUTHHIOB HE HUXKE CIIEAYIOIINX YPOBHEH:

o «A-(RU)» 1o HanmonansHoit
peTunroBoit mkasue aus Poccuiickoit denepanuu
KpenuTHOro pedtuHroBoro areHTctBa AKPA
(AO), nmu oxuIaeMBbIi PEHTHHT TI0 TOH JKe IIKaJe
He Hike «eA- (RU)»,

o «A-(ru.sH)» 1o HanwonansHOM
PEUTUHTIOBOM IIKaJIe CEKTOopa
CTPYKTYpUPOBAaHHOTO  (DMHAHCUPOBAHUS IS
Poccuiickoit ®Oepnepauuu KPEIUTHOTO

peittuarosoro arenrctea AKPA (AO), wm
0KUJAEMbI PEUTHHT 110 TOM K€ IIKaJe HE HUKE
«eA-(ru.sf)»,

o «ruA-» o HanmonansHOM
perituHroBoH 1ikane ana Poccuiickoit @enepannu
KpEAUTHOIr0  peHTHHroBoro areHrctea AO

«Qxkcnept PA», min oxxunaeMslii peTHHT 1O TOR
xe mkase He Hike «ruA-(EXP)»,

HammonansHoI
Poccuiickon

o «ruA-.st
pPEUTHHTOBOM LIKAJIE»

o
JUIS




@eﬂepaunn, HpI/IMeHHeMOﬁ A1 IpUCBOCHUA

KpPEIUTHBIX pelTHHTOB WHCTPYMEHTaM
CTPYKTYPHPOBaHHOTO (uHAHCHPOBAHUS
KpeAUTHOr0  peHTHHroBoro areHrctea AO

«Oxcriept PAy, nimm okumaeMplii pedTHHT 110 TOU
ke TKane He Hmwke «ruA-.sf(EXP)»,

o «A-ru» o HanmonansHoi
pevtuHroBoi mkane mig Poccuiickoit @enepaunu
KpemuTHOro pedtuHroBOoro arearcrea OO0OO

«HKP», unu oxumaemplil pEeUTHHT IO TOH XKe
LIKaJie HE HIDKE «eA- .1uy,

«BB» 1o MexIyHapoIHOW peRTHHTOBON
LIKaJle THOCTPAHHOTO KPEAUTHOTO PEHTHHTOBOT'O
arentctBa S&P Global Ratings,

«Ba2y» mo MexyHapoIHONW PEHTHHTOBOM
NIKaJie UHOCTPAHHOTO KPEJUTHOTO PEHTHHTOBOT'O
arernrctBa Moody's Investors Service,

«BB» mo MexayHapoJHOH PeHTHHIOBOM
NIKaJIe UHOCTPAHHOTO KPEJAUTHOTO PEHTHHTOBOT'O
arenrcta Fitch Ratings.

®enepany, TNPUMEHIEMOM JJ1 TNPUCBOEHUSA
KpPEIAUTHBIX peiiTHHTOB WHCTPYMEHTaM
CTPYKTYpHUPOBaHHOTO (uHaHCHUpOBaHUS
KpeAUTHOTrO  pedTHHroBoro areHrctea AO

«Ikcriept PA», nimm oxxugaeMplid peUTHHT IO TOM
e mKane He Hmke «ruA-.sf(EXP)»,

o «A-ru» 110 HamwmonaneHo¥
pertuHroBou mkane ansa Poccuiickort @enepannu
KpemuTHOro pedtuHrOoBOoro arerrcrtea OO0

«HKP», unu oxugaeMblii peUTHHT MO TOM ke
[IKaJIC HE HIDKE «EA- .Tu»,

Wunukatop (WHAEKC), IO OTHOIIECHUIO K

KOTOpPOMY  OLIEHUBAeTCsl  pe3yJbTaTUBHOCTh
pealn3alid MHBECTULMOHHOM CTpaTerud, He
MOXET  OBbITh  YCTaHOBJIEH  YIPaBJArOILEH

KOMITaHHEeH B CBS3M C TEM, YTO CHEKTP LEHHBIX
Oymar omnpeaenseMblii B  COOTBETCTBHH  C
HacTOAIIMM IIYHKTOM KaK IINIAHUPYEMBIC K
MPHOOPETEHHI0O B COCTaB MOpTdens, a Takke
CTpYKTypa nopTdens AMHAMUYECKH H3MCHSIOTCS,
YTO HE TMO3BOJIAET COOTHECTH PE3yJIbTaTUBHOCTD
CTpaTeru ¢  KaKAM-THOO  TpaIUIHOHHBIM
OEHUMapKOM.

22.1. MmymiecTBo, COCTaBiIsoIee (QOH/I,
MOXET 6])ITI> HWHBECTUPOBAHO B!

A. JleHexxHBIE CpencTBa B pyOmsIx u
WHOCTPAaHHOH BaJlIOTE Ha cYeTaX M BO BKIaIax
(memo3uTax) B POCCHUCKMX  KPEIUTHBIX
OpPraHu3alMsgX W HWHOCTPAHHBIX FOPUIHYCCKUX

JULAX, MIPU3HAHHBIX OaHKaMu o
3aKOHOAATEIbCTBY HHOCTPAHHBIX TOCYIApCTB,
SIBIISIFOLLIUX CSI YIeHAMU EBpa3uiickoro

skoHOoMHuYeckoro corosza (EADC), Opranuzammm
SKOHOMHUYECKOTO COTPYIHUYECTBA U Pa3BUTHUS
(OB2CP), Empometickoro coro3a, Kuras, Unmaun,
Bpaswnun, HOxHO-Adpukanckoir PecrnyOnuku
(mamee — WHOCTpaHHBIE TOCYAapCTBa), Ha
TEPPUTOPUU KOTOPHIX OHH 3apEeTHCTPHUPOBAHBI
(manee — wHOCTpaHHBIE OaHKH), [EMO3UTHEIC
cepTrurKaThI pOoccUiCKUX KPEIUTHBIX
OpraHM3allnii; TOCYIapCTBCHHBIC IIEHHBIE OyMaru
Poccuiickoi depepanuu; TpeOOBaHMUS K
KPEJAUTHON OpraHW3alliyd BBITUIATUTH JIEHEKHBIH

9KBUBAJIEHT  JAPAroleHHbIX  METaUIOB IO
TeKymeMy Kypcy (mamee - HHCTPYMEHTHI
JEHEKHOTO PHIHKA);

b. AKTHBHI, JOILyLIEHHBIE K

OpPraHU30BaHHBIM TOpraM (WM B OTHOIICHUH
KOTOpBIX  OWMp)KEll  NPHHATO  peuleHue o
BKIIOYEHUH B KOTHPOBAIbHBIE CIHCKH) Ha
o6upxax Poccuiickoit ®Peneparmm u Oupikax,
PacHOJIOXKEHHBIX B MHOCTPAaHHBIX TOCYAapCTBaXx,
SIBIISTIOLINX CS YiieHaMU EBpasuiickoro
skoHoMugeckoro coroza (EADC), Opranuzamnmn
9KOHOMHYECKOTO COTPYIHHYECTBA W DPa3BUTHA
(OBOCP), Empomeiickoro coroza, Kuras, Mumumn,

22.1. NUmymecTBo, cocrapistoniee (OHI,
MOXET ObITh HHBECTHPOBAHO B:

A. JleHexHBIE CcpelncTBa B pyOomsax u
WHOCTPAaHHOH BalllOTe Ha CYEeTaX M BO BKIAIax
(memo3WTax) B POCCHHCKHX  KPETUTHBIX
OpraHu3alMsIX ¥ WHOCTPAHHBIX HOPUIAHYCCKHX

JMLax, MIPU3HAHHBIX OaHkaMu 1o
3aKOHO/ATEIbCTBY HHOCTPAaHHBIX TOCYJapCTB,
SIBIISTEOLIIX CSL YjeHaMHU EBpa3uiickoro

skoHOMHuYeckoro corosa (EADC), Opranuzanuu
SKOHOMHYECKOTO COTPYIHUYECTBA U DPa3BUTHUS
(OBCP), Empomeiickoro coros3a, Kuras, Unaun,
Bbpasunun, HOxHo-Adpukanckoii PecmyOnuku
(mamee — WHOCTpaHHBIE TOCyJapcTBa), Ha
TEPPUTOPUU KOTOPHIX OHH 3apEeTUCTPUPOBAHBI
(manee — wHOCTpaHHBIE OaHKW), [EHO3UTHEIC
ceprudukate POCCHHCKUX KPEIUTHBIX
OpraHM3allMii; TOCYAapCTBCHHBIC IICHHbIC OyMaru

Poccuiickoit denepauuu; TpeOOBaHUS K
KPEAUTHON OpraHW3alliy BBITUIATUTH JIEHEKHBIH
DKBUBAJICHT  JPArolleHHBIX  METAUIOB  TO
TeKylmeMy Kypcy (mamee - HHCTPYMEHTHI
JIEHE)KHOTO PBIHKA);

b. AKTHBHI, JOIIyLIEHHBIE K

OpPraHU30BaHHBIM TOpraM (WM B OTHOIICHUH
KOTOpbIX  OWpKEll  NPHHATO  peuieHue o
BKJIFOYCHUH B KOTHPOBAJIbHBIC CIIUCKH) Ha
oupxkax Poccuiickoii ®Denepanyu U OHpKax,
PAacIONIOKEHHBIX B MHOCTPAHHBIX T'OCYJapCTBaX,
SIBJISIOIINXCS YJICHAMH EBpasuiickoro
skoHOMHu4eckoro corosa (EADC), Opranmzanuu
OKOHOMHYECKOTO COTPYJHUYECTBA W Pa3BUTHUS
(ODCP), Empomneiickoro corosa, Kuras, Nuamum,




Bpazunun, HOxno-Adpukanckoir PecriyOnuku u
BKJIIOYEHHBIX B II€PEYEHb MHOCTPAHHBIX OUPXK,
NpeAyCMOTpEeHHbIH myHKTOM 4 crateu 51.1
®enepanpHoro 3akoHa oT 22.04.1996 Ne 39-03
«O pBIHKE LIEHHBIX Oymar» , 3a HCKIHYEHHEM
HMHBECTULIMOHHBIX 1aes ¢dhonnoB Ui
KBaJM(HULIUPOBAHHBIX HWHBECTOPOB, U AaKTHBBI,
SIBIISIIOIIMECS]  KIIMPUHTOBBIMU ~ CEpTH(QHKATAMH
YYaCTHS:

- TOCYAapCTBEHHBIE LIEHHbIE OyMmaru
CyOBEKTOB Pocculickoi Denepanuu 5
MYHUILMIIANbHBIE IICHHbIE OyMaru;

-  AKUMM POCCHMCKHUX AKLHMOHEPHBIX
OOIIECTB, 32 MCKIIOYEHUEM aKIWH aKHOHEPHBIX
HWHBECTULIMOHHBIX ()OHIOB;

- AaKOMM WHOCTPAHHBIX AKLMOHEPHBIX
0011IECTB;

- 00JIUTaIMK POCCUHCKUX XO3SHCTBEHHBIX
OOIIECTB M MHBIX POCCUICKHX 3MUTEHTOB, B TOM
yrcse 00NMUralyy ¢ UTIOTEYHBIM MTOKPHITHEM;

- WHBECTUIMOHHBIE Tal  OTKPBITHIX,
3aKPBITBIX u WHTEPBAJIBHBIX MIAeBBIX
WHBECTULIHOHHBIX ¢doHnoB CIIEAYIOIINX
Kareropuii:  QOHA  HEABIKUMOCTH,  (OHJ
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

- poccuiickue u HWHOCTPAHHBIE
JIeTI03UTapHbIe PACTIICKH;

- MIPOM3BOHBIE (uHaHCOBBIC
WHCTPYMEHTHI IPU YCJIOBUH, YTO U3MEHEHHE HX
CTOMMOCTH 3aBHUCUT OT H3MEHEHHUS CTOMMOCTH
aKTUBOB, YKa3aHHBIX B MyHKTEe 22.1 HacTOSIIUX
[IpaBun ¢onma (B TOM dYHCIE OT W3MEHEHHS
3HAYEHUS] MHIIEKCA, PACCUNTHIBAEMOTO UCXOS U3
CTOMMOCTH aKTHUBOB, KOTOPHIE MOTYT BXOJUTH B
coctaB (oHAA), OT BEIUYMHBI MPOIEHTHBIX
CTaBOK, YPOBHS HH(IISLMH, KypCOB BAJIIOT.

B. VHBECTHLIMOHHBIE I1all OTKPBITBIX
MAeBbIX HMHBECTHIMOHHBIX (OH/IOB KaTerOpUH
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeOoBaHHWSI M3 JOTOBOPOB,
3aKJIIOUEHHBIX I Leneld  JOBEpUTENbHOTO
yIpaBJIeHUs B OTHOLUICHUH aKTHBOB, yKa3aHHBIX B
HACTOSIILIEM ITyHKTE;

J. Hble aKTUBBI, BKJIIOYAEMBIE B COCTaB
aKTHUBOB ()OHJa B CBS3M C OIUIATOH pacxojoB,
CBSI3aHHBIX C JOBEPUTEIBHBIM YyIpaBICHHEM
HUMYIIECTBOM, COCTaBIISIFONIIM (DOH/I, WU B CBSI3H
c peanuzanuen pas, 3aKPEIUICHHBIX
COCTABIISIIOIIMMH (POHIT LIEHHBIMU OyMaramu.

Bpaszunun, FOxno-Adpukanckoir PecriyOnuku u
BKJIIOYEHHBIX B IEPEYeHb MHOCTPAHHBIX OUPXK,
NpeAyCMOTpEeHHbIH mnyHKTOM 4 cratbu 51.1
®enepanpHoro 3akoHa ot 22.04.1996 Ne 39-03
«O pBIHKE IIEHHBIX Oymar» , 3a HCKIIOYEHHEM
HMHBECTULIMOHHBIX naes ¢dboHI0B IS
KBaJM(HULMPOBAHHBIX HHBECTOPOB, M AaKTHBBI,
SBJISIFOIIMECS] KIMPUHTOBBIMH ~ CEpTU(PHUKATAMHU
y4acTHs:

- TOCYAAapCTBEHHBIE LIEHHBIE Oymaru
CyOBeKTOB Pocculickon Denepanun 5
MYHUILIMIIAIBHBIC IICHHBIE OyMaru;

-  aKUMH POCCUMCKHX  AaKIMOHEPHBIX
001I1ecTB, 32 UCKIIIOYCHUEM aKIHUH aKIHOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB;

- aKOUM WHOCTPAaHHBIX AKIMOHEPHBIX
00I1IeCTB;

- o0nMranum poCcCUHCKUX SMHUTEHTOB, B
TOM YHCJIe OOJIUTALUH C UTTOTEYHBIM OKPBITHEM;

- WHBCCTHIIMOHHBIC man OTKPBITHIX,
3aKPBIThIX n HWHTCPBAJIbHBIX IIacBbIX
HMHBCCTHIIMOHHBIX (1)OHILOB, KOTOPBIC B

COOTBETCTBMM C HOPMAaTUBHBIMH akTamMu baHka
Poccun oTHOCATCS K ClENyrOIIUM KaTeropusM:

¢doHI HEIBHKUMOCTH, ¢dhoun PBIHOYHBIX
(DMHAHCOBBIX HHCTPYMCHTOBR;

- poccuiickue u HMHOCTPaHHBIE
JIETIO3UTAPHBIC PACITUCKHY;

- MIPOU3BOTHBIC (uHaHCOBBIC

WHCTPYMEHTHI MIPHU YCIOBHUH, YTO U3MEHEHHE UX
CTOMMOCTH 3aBUCUT OT H3MEHEHHUS CTOMMOCTH
aKTHBOB, YKa3aHHBIX B IMyHKTE 22.]1 HacTOsmMX
IIpaBun ¢oHma (B TOM 4HCIE OT HM3MEHEHHUS
3Ha4YeHMs UH/IEKCA, PaCCUUTHIBAEMOTO UCXOS U3
CTOMMOCTH aKTHUBOB, KOTOPBIE MOTYT BXOJUTH B
coctaB (OHAA), OT BEJIMYMHBI MPOLECHTHBIX
CTaBOK, YPOBHsI HHQIISAILIUH, KypCOB BAIIOT.

B. HMHBecTMLIMOHHBIE IIal OTKPBITBIX
MaeBbIX HMHBECTHLHOHHBIX (POHIOB, KOTOpHIE B
COOTBETCTBUM C HOPMATUBHBIMH akTamMu baHka
Poccun oTHOCATCS K KaTeropuud pPHIHOYHBIX
(hMHAHCOBBIX MHCTPYMEHTOB;

I'. IlpaBa TpeGoBaHUS U3 IIOTOBOPOB,
3aKJIIOUEHHBIX  JJIS  LeNed  JOBEpUTENIHOTO
yHpaBJieHHs B OTHOIIEHWH aKTUBOB, YKAa3aHHBIX B
HACTOALIEM ITyHKTE;

. MlHble akTUBBI, BKIIFOUAEMbIE B COCTAB
akTHBOB (D)OHIA B CBA3HM C OIUIATOM PacxojoB,
CBA3AHHBIX C JIOBEPHUTENBHBIM YIPaBICHUEM
MMYIIECTBOM, COCTABIISIONIMM (POH, WIIN B CBSA3H
c peanuzanuen Ipas, 3aKPEIUICHHBIX
COCTaBJISIIOIIMMU (JOHJI IECHHBIMU OyMaramu.

22.2. K I[EHHBIM Oymaram, 22.2. K LEHHBIM Oymaram,
MPEIyCMOTPEHHBIM  TOANMYHKTOM  «A», «B» | mpeaqycMOTpeHHBIM  TMOAMMYHKTOM  «A», «B»
myHkTa 22.1, oTHocATcs I1eHHBle Oymaru, He | myHkta 22.1 mHacrosmux IlpaBum, oTHOCSATCS
nojnanaromue moa TpeboBaHus moanyHkra «b» | meHHele Oymard, He MOANAAAIOIIME  IOJ
nmyHkTa 22.1. TpeOoBanusi moanyHkta «b» mynkra  22.1




HaCTOAIMIMNX HpaBI/IJ'I.

22.4. Jluna, oOsA3aHHBIE TI0 JIEIO3UTHBIM
cepTUdHKaTaM poccuiickux KpPEAUTHBIX
OpTraHH3aIIHH, rOCy1apCTBEHHBIM IEHHBIM
Oymaram Poccwiickoit Odenepannn,
TOCy/IapCTBEHHBIM IIEHHBIM Oymaram cyOBEKTOB
Poccuiickoi ®denepauny, MYHULUNAIbHBIM
IIEHHBIM OyMaram, KJIMPUHTOBBIM CepTU(UKATAM
y4acTusi, AaKIUsIM POCCHHACKHX aKIMOHEPHBIX
00111ecTB, oburarsiM POCCHICKHX
XO3SIICTBEHHBIX OOIIECTB U HHBIX POCCHHCKHX

SMUTEHTOB, WHBECTHIIMOHHBIM [asfM ITaeBbIX
WHBECTUITHOHHBIX (honmoB, poccuiickum
JIETIO3UTAPHBIM pacmuckam, KJIIUPUHTOBBIM
cepruukaram y4acTUs JTOJIKHBI OBITh
3aperucTpupoBanbsl B Poccuiickoit denepanuu.
JInna, 00s13aHHbBIC o aKIUSIM
HWHOCTPAHHBIX AKIIMOHEPHBIX o011eCTB,
WHOCTPaHHBIM JETIO3UTAPHBIM pacmrckam
JTOTKHBI OBITH 3apErHCTPUPOBAHBI B

rocyiapcTBax, BKIHOYCHHBIX B OOIepoccuiickuii
KJIACCU(UKATOP CTPAH MHUPA.

l'ocymapcTBeHHbIE  IIGHHBIE  Oymaru
cyobektoB Poccuiickoit @enepanunt MOTYT OBITH
BBIITYIICHBI BBICHIUM HCIOJIHUTCIBHBIM OpPTraHOM
TOCyIapCTBeHHOUN Biactu cyOwpekta Poccuiickoit
denepanmu 1100 GUHAHCOBBIM OPraHOM CyObeKTa
Poccuiickoii ®@enepaunn, HaJIE€IECHHBIM 3aKOHOM
cyonpekta Poccuiickoit ®Denmeparny TpaBoM Ha

OCYILIECTBIICHHE rOCyapCTBEHHBIX
3aMMCTBOBaHUN cyObekTa Poccuiickoi
degepanuy.

22.4. Jluma, oOs3aHHBIE IO JEIO3UTHBIM
ceprudukaram poccuiicKnux KPEAUTHBIX
OpraHu3aIyid, rOCyJapCTBEHHBIM LEHHBIM
Oymaram Poccwuiickoit Oenepanyn,
TOCy/IapCTBEHHBIM IIeHHBIM OymaraM CyOBEKTOB
Poccuiickoit ®enepauny, MYHHULUTIATbHBIM
LIEHHBIM Oymaram, KJIMpHUHIOBBIM cepTH(]HKaTam
y4acTusi, AaKIusIM POCCHHACKHX aKIMOHEPHBIX
001IecTB, OOIUTaUSIM POCCHHCKUX DMHUTCHTOB,
WHBECTUIIHOHHBIM nasim MaeBbIX
WHBECTUIIMOHHBIX (honOB, poccUiCKUM
JIETIO3UTAPHBIM  pPAaCIHCKaM, JIOJDKHBI  OBITH
3aperucTpupoBansl B Poccuiickort ®enepanuu.

Jluna, 00s13aHHBIE o AKIUSIM
WHOCTPaHHBIX AKIIMOHEPHBIX o01IecTB,
WHOCTPaHHBIM JIETI03UTAPHBIM pacnuckam
JIOTKHBI OBITD 3apeTUCTPUPOBAHBI B
roCylapcTBax, BKIFOYEHHBIX B OOIIepoccuiicKuit
KJIACCU(HUKATOP CTPaH MHUPA.

T'ocynapcrBeHHbIE LICHHBIE Oymaru
cyonsexToB Poccwiickoit Degepanuii MOTYT OBITh
BEIMYIICHBI BBICIINM HCIIONHUTEIHFHBIM OPTaHOM
rOCyJIapCTBeHHOM BiacTu cyObekta Poccuiickoit
®denepanyu 1100 (HUHAHCOBBIM OPraHOM CYOBEKTa
Poccuiickoit ®@enepanuu, HaAEIEHHBIM 3aKOHOM
cyobekta Poccuiickoli ®enmepanuu mpaBoM Ha

OCYILECTBIICHUE roCy1apCTBEHHBIX
3alMMCTBOBaHUI cyOBeKTa Poccuiickoit
®denepanuu.

22.7. ImymectBo, cocrapistomniee (HoH,
MOJXKET ObITh MHBECTUPOBAHO B!

A) o0IMranyH, BBITYIIICHHEIE B
COOTBETCTBHH C 3aKOHOJATEILCTBOM Poccuiickoit
Qeneparii 0 pBIHKE  I[EHHBIX  OywMar,
MpeIHA3HAYCHHBIC TOJBKO JUIST
KBAIM(UIIMPOBAHHBIX ~ MHBECTOPOB  (namee -
LleHHble ~ Oymarw,  TpeAHa3HaueHHbIE IS
KBAIM(UIIMPOBAHHBIX ~ MHBECTOPORB).  Jluramu,
00s13aHHBIMH o LEHHBIM Oymarawm,
MpeIHa3HAaYeHHBIM U1 KBATH(HUIIMPOBAHHBIX
WHBECTOPOB, MOTYT OBITh CIIEYIOIIHE JIUIIA:

- IIAO  CoepbOank, OI'PH -
1027700132195;

- bamxk TITIb (AO), OIPH -
1027700167110;

- bamk BTBHb (ITAO), OI'PH -
1027739609391,

- AO «Poccenpxo3bank», OI'PH -
1027700342890;

- AO «Pocarpomusunr», OI'PH -
1027700103210;

- AO «TBAHK», OT'PH - 1027739642281

- TIAO «CoBkombauk», OI'PH -
1144400000425;

22.7. UmymiecTBo, cocTaBisitomee QoHI,
MOJXKET ObITh UHBECTUPOBAHO B!

A) obnuranmm, BEITTYIIIEHHBIC B
COOTBETCTBHH C 3aKOHOJATENLCTBOM Poccuiickon
Oenepanit 0 pHIHKE  IIGHHBIX  OyMar,
MpeIHa3HAYCHHBIC TOJBKO ISt
KBATM(UIIUPOBAHHBIX ~ MHBECTOPOB  (naiee -
IeHHble ~ Oymarw,  TpeJHa3HauYeHHBbIE IS
KBATM(UIIUPOBAHHBIX ~ MHBECTOPORB).  Jlumamu,
00s13aHHBIMH o LIEHHBIM Oymarawm,
MpeIHa3HAYeHHBIM U1 KBaJU(HUIIMPOBAHHBIX
WHBECTOPOB, MOTYT OBITh CJIEIYIOIINE JINIIA;

- [AO CoOepOaHk, OIPH -
1027700132195;

- banx TITIB (AO), OIPH -
1027700167110;

- bamk BTH (IIAO), OI'PH -
1027739609391;

- AO «Poccenpxoszbank», OI'PH -
1027700342890;

- AO «Pocarpomusunar», OI'PH —
1027700103210;

- AO «TBAHK», OI'PH - 1027739642281

- IIAO «CoBkoMbank», OI'PH -

1144400000425,




- 000 «XK® basxk», OIPH -
1027700280937,

- AO «loura bauk», OI'PH -
1023200000010;

- ITAO bank «®K Ortkpeitne», OI'PH -
1027739019208;

- ITAO «I[TIPOMCBJI3bBAHK», OI'PH —
1027739019142;

- AO «Ampda-bank», OI'PH -
1027700067328;

- OAO «PX]I», OI'PH — 1037739877295;

- ITAO «"A3ITPOM», OI'PH
1027700070518;

- [TAO «MOCKOBCKHM KPEJIUTHBIN
BAHK», OI'PH — 1027739555282;

- 000 «I"A3ITPOM KAITUTAJI», O PH
—1087746212388;

- 000 «C®O PyConm 1», OI'PH -
1197746318351.

b) 1)  nmeno3uTapHblE  PACIUCKH,
npeJHa3HaYeHHbIE TOJIBKO TUIs
KBaTN(UIMPOBAHHBIX  WHBECTOpPOB. Jlnmamuy,

00sI3aHHBIMH TI0 YKa3aHHBIM B HACTOSIIEM ad3arie
LIEHHBIM OyMaram, MOT'YT OBITh CJICIYIOIINE JIULIA:

- RCS Issuer Services S.ar.l., LEI
875500KU1FZV72MKYRO03, HOMED
rocyJapCTBEHHOU perucrpanuu B137239,

3apeructpupoBaHHoe B JlrokcemOypre, B
OTHOUICHWH LEHHBIX OyMar, yAOCTOBEPSIOIINX
mpaBa Ha aKUUM MHOCTpaHHOTO sMmuTeHTa Etalon
Group, LEI 213800U209SKHOYSDY 32,
3aperucTpupoBaHHOTo B Pecrybmike Kump;

- The Bank of New York Mellon., LEI
HPFHUOOQ28E4NONFVKA49,
3apeructpupoBanHoe B Coenunennbix IllTartax
AMepuKku, B OTHOLIGHMM LEHHBIX Oymar,
YIOCTOBEPSIOMINX NIPaBa Ha aKIIMM WHOCTPAHHOTO
smutenta X5 RETAIL GROUP N.V., LEI
213800J17UJJJDGUVFS56, 3apeructpupoBaHHOTO
B Hunepnannax;

- RCS Trust and Corporate Services Ltd,
HOMEp rocynapcTBeHHOM peructpaumn AFSA-A-
LA-2024-0010, BIN 240440900406,
3apeructpupoBanHoe B KazaxcTtaHne, B OTHOIIEHUN
LIEHHBIX OyMar, yZI0CTOBEPSIOIINX MpaBa Ha aKIIUN
nHocTpanHoro smurteHta Fix Price Group, LEI
549300EXJV1IRPGZNHG608,
3aperucTpupoBaHHoro B Kazaxcrane;

- RCS Trust and Corporate Services Ltd,
HOMEp rocynapcTBeHHOU peructparmu AFSA-A-
LA-2024-0010, BIN 240440900406,
3aperucTpupoBanHoe B KazaxcTaHne, B OTHOIIEHHN
LEHHBIX OyMar, y1I0CTOBEPSIOIIUX MTPaBa Ha aKLIUU
nHoctpanaoro amurenta O'’KEY Group S.A., LEI
213800133YYU23T4L791,
3aperucTpupoBaHHOTO B JItokceMOypre;

- The Bank of New York Mellon, LEI

- IIAO «bauk IICb», OI'PH -
1027739019142;

- AO «Anpda-bank», OI'PH -
1027700067328;

- OAO «PXX]», OT'PH — 1037739877295;

- ITAO «["A3ITPOM», OI'PH
1027700070518;

- [TAO «MOCKOBCKHI KPEJIMUTHBIN
BAHK», OI'PH — 1027739555282;

- 000 «I"A3IIPOM KAITUTAJI», OTPH
—1087746212388;

- 000 «C®O PyCom 1», OI'PH -
1197746318351;

- Jlemaprament ¢unancoB Tomckoii
obmactu, OI'PH — 1037000100719;

- ITAO «KAMA3y, OI'PH -
1021602013971,

- M® 50, OI'PH - 1027600695363,;

- Mundun Marananckoit obmacTu
1054900016786;

- Munpun Hwmxeroponckoii obmactu
1025203044426

- Mundpun OpeHOyprckoit obmactm —
1025601036493;

-  IIAO  «Hosabes I'pynm» -
1047796969450;

- [TAO «OTI'K-2» — 1052600002180;

- AO «PocarponuzuHry —
1027700103210;

- [TIAO «Corxomduior» — 1027739028712;

- AO «TMX» — 1027739893246

- MKIIAO «OK  PYCAJl» -
1203900011974,

- AO «IToura Poccum» — 1197746000000;

- [TAO «TI'K-1» — 1057810153400;

- TIAO «I'pynma YepkuszoBo» —
1057748318473,

- AO «ABto O@unanc bank» —
1025500003737,

- AK  «AJIPOCA» (IIAO) -
1021400967092,

- [TAO «Axkpon» — 1025300786610;

- AO «ATOMBHEPTONpPOM» -
1077758081664,

- [TAO «Aspodaor» — 1027700092661,

- [TAO «BemmmenKom» — 1027700166636;

- AO «I'TJIK» — 1027739407189;

- [TAO JIOM.P® — 1027700262270;

- TTAO «MATHUT» — 1032304945947;

- [TAO «Mera®on» — 1027809169585;

- Mundun PC(S1) — 1031402066079;

- ITAO «MMK» — 1027402166835;

- TTAO «MODK» — 1047796974092;

- ITAO «Poccetn MOCKOBCKHU PETHOHY,
ITAO «Poccetn MP» — 1057746555811

-TTAO «MTC» — 1027700149124;

- ITAO «HJIMK» — 1024800823123;




HPFHUOOQ28E4NONFVK49,
3apeructpupoBanHoe B CoemuHeHHBIX IllTaTax
AMepI/IKI/I, B OTHOUICHUUN IEHHBIX 6YMaF,
YAOCTOBECPAIONIUX IIpaBa Ha aKIIUX MHOCTPAHHOT'O
smurenta  Ozon  Holdings PLC, LEI
213800GXSI7TE5SV776B13,
3aperucTpupoBanHoro B PecrryOnuke Kunp;

- The Bank of New York Mellon, LEI
HPFHUOOQ28E4NONFVK49,
3apeructpupoBanHoe B CoemuHeHHbIX [llTaTax
AMepI/IKI/I, B OTHOUICHUHA IIEHHBIX 6yMar,
y,I[OCTOBepH}OH_II/IX IIpaBa Ha aKIIMHU KHOCTPAHHOI'O

SMHUTEHTA QIWI PLC, LEI
253400VWDGA19772TQ68,
3aperucTpupoBaHHOTO B Pecrybmmke Kump.

- RCS Stock Transfer Inc, LEI

25490049LST23SKFE312, 3apeructpupoBaHHOE
B CoenunenHbix [lITatax AMepuKy, B OTHOIICHUN
IEHHBIX OyMar, yI0CTOBEPSIOIIUX MTPaBa Ha aKIUU
uHocTpaHHoro smuteHta Cian Private Limited
Company, LEI 549300GFR1SDAPWD1E97,
3aperucTpupoBaHHOTO B PecryOmmke Kump.

2) akiuu, NpeTHA3HAYCHHBIC TONBKO JIs
KBAIM(UIIMPOBAHHBIX ~ MHBECTOPOB.  Jluramu,
00sI3aHHBIMH TI0 YKa3aHHBIM B HACTOSIIEM ad3arie
[IEHHBIM OyMaram, MOT'YT OBITh CJIeIyIOIIHE JIALIA!

- MKITAO «3OH+ TPVIl» - OI'PH
1193926010398;

- MKITIAO «OK PYCAJI» - OI'PH
1203900011974,

- MKITAO «Jlentay - OI'PH
1213900001545;

- MKIIAO «Xsnxantep» — OI'PH
1233900011124;

- MKIIAO <«AHAEKC» - OI'PH
1233900014699;

- MKITIAO «T-TEXHOJIOT'MN» - OI'PH
1242500004383;

- MKIIAO «M/I Menukan I'pyn» - OI'PH
1243900006591.

- [TAO «PycI'mapo» — 1042401810494,

- Mundun CepmIoBCKOW 00acTH —
1026605256589;

- Mua®un Kpas — 1022601983337,

- ITAO «TpaucKonretinep» -
1067746341024,

- AO «XK «METAJUIOUHBECT» -
1027700006289,

- MKITAO «Aunexe» — 1233900014699;

- TIAO «Poccetu Ceepo-3amany —
1047855175785;

- l'ocynapcTBeHHass KOMITaHUA «ABTOIOD»
—1097799013652;

- bank «BBPP» (AO) — 1027739186914,

- BOB.P® - 1077711000102;

- TIAO «"azmpom
1025501701686;

- [IAO «I'MK «Hopunsckuit Hukenp» —
1028400000298;

- 000
1067761792053,

- [TAO «MuTep PAO» — 1022302933630;

- Komurer ¢unanco Jlenmnrpanckoit
Obnactu — 1027809250325;

- Mundun KK - 1022301211570;

- AO «JIenra» — 1037700017277;

- [TAO «JIYKOMJI» — 1027700035769;

- MD® MockoBckoit obmactm  —
1025002870837,

- Mundun Pb — 1030203917622,

- Mundun Poccun — 1037739085636,

- IlpaButenbctBO MOCKBBI B JHLE
Henapramenta ¢uHaHcoB ropoga MOCKBEI —
1027700505348,

- M® u HIT HCO — 1105476023223;

- ITAO «HI'K «CnaBaHedtp» —
1027739026270,

- [TIAO «<HOBAT3K» — 1026303117642;

- I[TAO «ITomroc» — 1068400002990;

- IIpaButenbctBo XaHThI-MaHCUICKOTO
aBToHOMHOT0 OKkpyra — FOrpsr — 1028600512181;

HeptE»  —

«IKC 5 ®HHAHC» -

- [IpaBurenscTBO SHAO -
1028900508735;

- ITAO «HK «Pocuepty  —
1027700043502,

- ITAO «Poccern» — 1024701893336;

- [TAO «Pocrenexom» — 1027700198767

- M® CO - 1026300972444,

- Komurer ¢punancos — 1027810256352,

- [TAO «Ceepcrans» — 1023501236901,

- JIAO «CUBYP Xommuary  —
1057747421247,

- [IAO «Tataedts» um. B.JI. Illammna —
1021601623702,

- [TAO «Tpancuedtb» — 1027700049486;

- [TAO «®ocArpo» — 1027700190572;

- AO «®ITK» — 1097746772738.




B) 1) nemosurapHBlE  PACIHCKH,
npeHa3HaYeHHbIE TOJIBKO TSt
KBAIH(HUIUPOBAHHBIX ~ WHBECTOPOB.  Jluiamu,

00s13aHHBIMH TI0 YKa3aHHBIM B HACTOSIIEM ab3arie
[IEHHBIM OyMmaram, MOTYT OBITh CJIeIyOIIre JINTIA:

- The Bank of New York Mellon.,
LEI HPFHUOOQ28E4NONFVKA49,
3apeructpupoBanHoe B CoemuHeHHbIX [llTaTax
AMepuku, B OTHOIICHHHM IICHHBIX OyMar,
YIOCTOBEPSIONIMX MTPaBa Ha aKI[MH HHOCTPAHHOTO
smutenta X5 RETAIL GROUP N.V., LEI
213800J17UJJIDGUVFS56, 3aperucTpupoBaHHOTO
B Hunepnannax;

- RCS Trust and Corporate Services
Ltd, HOMEp TOCYIapCTBEHHOW pErHCTpaIuu
AFSA-A-LA-2024-0010, BIN 240440900406,
3apeructpupoBanHoe B Kazaxcrane, B OTHOIICHUN
[IEHHBIX OyMar, yZ0CTOBEPSIONINX IpaBa Ha aKIUN
nHoctpanHoro amurenTa O'KEY Group S.A., LEI
213800133YYU23T4L791,
3aperuCTPUPOBaHHOTO B JItokceMOypre.

2) aKkuuu, IpeaHa3HAuYeHHBIE TOJBKO IS
KBAIM(UIIUPOBAHHBIX ~ MHBECTOpPOB.  Jlumamu,
00sI3aHHBIMH TI0 YKa3aHHBIM B HACTOSIIEM ad3arie
IIEHHBIM OyMaram, MOTYT OBITh CJIeIyFOIIre JINTA!

- MKIIAO «3BH+ TIPYIl» - OI'PH
1193926010398;

- MKIIAO «OK PYCAJI» - OI'PH
1203900011974,

- MKITAO «JIentay - OI'PH
1213900001545;

- MKIIAO «Xsaxantep» — OI'PH
1233900011124,

-  MKIAO <«HAEKC» - OI'PH
1233900014699;

- MKIIAO «T-TEXHOJIOT'» - OI'PH
1242500004383;

- MKITAO «M/] Menukan I'pym» - OI'PH
1243900006591.

23.1. Hdonst CTOMMOCTH HMHCTPYMEHTOB
JEHE)KHOTO pPBIHKA CO CPOKOM JI0 TOTaIlIeHUs
(3aKkpbITHSl) MEHee TpeX  MecsleB, IpaB
TpeOOBaHUI K IOPHUINIECKOMY JIUILY, BO3HUKIINX
Ha OCHOBaHMHM JIOTOBOpa O  OpOKEpCKOM
00CITy>KUBaHUH C TAKUM JIMLOM (IIPU YCIIOBHH, UTO
YKa3aHHbIM JIOTOBOPOM HpPEayCMOTPEHO
WCTIOTHEHHE  TaKUM  IOPUAMYECKAM  JIUIOM
00513aTeNBCTB B TEUEHUE OAHOrO pabouero IHS C
JaTbl TPEABSBICHUS yKa3aHHBIX TpeOOBaHMH K
WCTIOJIHEHUIO), OONUranuii ¢ (UKCHPOBAHHBIM
KYMOHHBIM JIOXOJIOM, PEHTHHT JIOJTOCPOYHON
KpPEIUTOCIIOCOOHOCTH BBITYCKa (IIPU OTCYTCTBUH
peNTHHTa BBIITyCKA - PEUTHHT SMUTEHTA) KOTOPHIX
no kimaccuukamuu Xotss OBl  OJHOTO W3
PEUTUHIOBBIX ~ areHTCTB,  BKJIIOYEHHBIX B
ycraHoBieHHbIH CoBeToM JupekTopoB baHka

23.1. [ons CTOMMOCTH HWHCTPYMEHTOB
JIGHEKHOTO PBIHKA CO CPOKOM JO IOTaIleHUs
(3akppITHSI) MEHee TpeX  MecsleB, IpaB
TpeOOBaHUI K IOPUANYCCKOMY JIUILY, BO3HUKIIUX
Ha OCHOBaHWU JIOTOBOpa O  OpOKEPCKOM
00CTyKMBaHWUH C TAKUM JIUIIOM (TIPH YCIOBUH, YTO
YKa3aHHBIM JIOTOBOPOM MPeyCMOTPEHO
WCIIOJTHEHWE  TaKUM  IOPUANYCCKUM  JIUIIOM
00513aTeNLCTB B TEUYEHUE OJHOTO pabodvero THS C
JIaThl TPEABSBICHUS YKa3aHHBIX TPeOOBaHUWHA K
UCTIOJIHEHHIO), OONUranuii ¢ (UKCHPOBAHHBIM
KYITOHHBIM JTOXOZOM, PEUTHHT JOJTOCPOYHOMN
KPEAUTOCIIOCOOHOCTH BBIMTyCKa (IIPU OTCYTCTBUHU
peilTHHTa BBITyCKa - PEUTHHT SMUTEHTA) KOTOPHIX
Mo KjacCUpUKAUA XOTS OBl OJHOTO U3
PEUTHUHIOBBIX  are€HTCTB,  BKJIIOYEHHBIX B
yctaHoBieHHbIH CoBeToM aupekTopoB banka
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Poccun  mepeyeHb  pEHTHUHIOBBIX — areHTCTB,
OTJIMYAeTCs OT PEUTHHra B COOTBETCTBYIOIIEH
BQJIIOTE CTPaHbl - IMUTCHTA BAJIOTHI, B KOTOPOM
HOMHHHUPOBaHbl ~yKa3aHHbIC —OOMMranuu (s
oOnmuranuii, = HOMHHHPOBAHHBIX B  BAJIIOTE
TOCy/lapCTB - YJICHOB BAJIOTHOTO COI03a, - OT
MaKCUMaJbHOTO PEWTHHTa Cpedu TOCYAapCTB -
YJICHOB BAJIOTHOTO CO03a), He 0oJiee 4eM Ha OAHY
CTyNeHb, IEHHBIX OyMar, BXOAAIIMX B pacuer
creayomux (OHIOBBIX HHACKCOB:
. S&P/ASX 200 (ABcTpanms)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Bovespa Index (bpa3unus)
. BUX (Benrpus)
. FTSE 100 (BenukobpuTanus)
. Hang Seng (I"'onkoHr)
. DAX (I'epmanus)
. OMX Copenhagen 20 (Janms)
0. TA-35 (M3pamb)

11. S&P BSE SENSEX (Uumust)

12. ISEQ 20 (Upnanaus)

13. OMX Iceland 10 (Mcnanmms)

14. IBEX 35 (Mcnanwusi)

15. FTSE MIB (Mranusi)

16. S&P/TSX Composite (Kanaza)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JIrokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hupepamibr)

21. S&PINZX 50 (HoBas 3enanmusi)

22. OBX (Hopserus)

23. WIG20 (ITomnpb1ira)

24. PSI 20 (TTopryranus)

25. Manexc Mocbupsxu (Poccus)

26. Uanexc PTC (Poccus)

27. SAX (CnoBakwst)

28. SBI TOP (CnoBenwust)

29. Dow Jones (CILIA)

30. S&P 500 (CILLA)

31. BIST 100 (Typuwusi)

32. OMX Helsinki 25 (®unnsiaans)

33. CAC 40 (Dpanmms)

34. PX Index (Yemuickast peciyOnka)

35. S&P/CLX IPSA (Ymn)

36. SMI (IIsetinapus)

37. OMX Stockholm 30 (I1IBerus)

38. OMX Baltic 10 Index (Ocronus,
JlaTBus, Jlutea)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI 200 (FOsxnas Kopes)

41. Nikkei 225 (SInonus)

42. Nanexc Mocbupxu romyOsix ¢umex
(Poccus)

OT CTOMMOCTH YHCTBHIX aKTUBOB (OHIA B
COBOKYITHOCTH JIOJDKHA MPEBBIIIATH OOJBIIYIO H3

P OO~NO OIS WNPEF

Poccun  nmepeueHb  pPEUTHHrOBBIX  areHTCTB,
OTJIMYAeTCsi OT PEWTHHIa B COOTBETCTBYIOLIEH
BaJIIOTE€ CTpaHbl - SMUTCHTA BAJIOTHI, B KOTOPOM
HOMHHUPOBaHbl yKa3aHHbIE OOuramuu (s
obnuranuii, = HOMHHHAPOBAaHHBIX B  BalllOTe
TOCylapCcTB - HICHOB BAJIIOTHOTO CO033, - OT
MaKCUMAaJIbHOI'O PEUTHHTa CpeAu TOCyIapCTB -
YJICHOB BJIIOTHOTO CO03a), HE 00JIee YeM Ha OJHY
CTyIIeHb, IICHHBIX OyMar, BXOJSAIIUX B pacdeT
(hOHIIOBBIX HMHJICKCOB, yKa3aHHBIX B HACTOSIIEM
MyHKTE, OT CTOMMOCTH YUCTHIX aKTUBOB ()OHIA B
COBOKYITHOCTH JIOJDKHA TIPEBBIIIATH OOJNBIIYIO 3
CJIeTyTOIINX BETUIHH:

- TPY IPOLICHTA;

- BEMYHMHY YHUCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX Taes, SIBIISTIOTITYFOCST
MUHUMAJILHOW W3 MIECTH HAaUOOJBINIUX BEITUYUH
YUCTBIX MECSYHBIX OTTOKOB HWHBECTHUIIMOHHBIX
MaeB 3a NocjaeaHue 36 KaJleHJapHbIX MECSLEB.

BenuunHa dYHCTOrO MECSYHOTO OTTOKA
VHBECTUIIMOHHBIX  TAa€B  OMpEACNseTcs  Kak
OTHOIIIEHWE B TIPOIEHTaX Pa3HOCTH KOJINYECTBa
WHBECTUIIMOHHBIX T1A€B, B OTHOIIEHNH KOTOPHIX 110
JUIEBBIM  CUe€TaM B  pPEECTPE  BIAJCIbBICB
WHBECTUIIMOHHBIX TTaeB OBLITA BHECEHBI PACXOTHBIE
3aIlCH B Pe3yIbTATE UX MOTAIICHHUS, M KOIMIEeCTBA
WHBECTUIIMOHHBIX ITA€B, B OTHOLIEHUH KOTOPHIX T10
JUIEBBIM  CU€TaM B  PEECTPE  BIAJCIbBIICB
WHBECTUIIHOHHBIX raeB ObLIH BHECEHBI
MIPUXOJHBIC 3alMCH B PE3YJbTAaTe UX BBIIAYH, 32
KaJICHAApPHBIA MeCsAll K OOIeMy KOJIUYECTBY
BBIIAaHHBIX HMHBECTUIIMOHHBIX I1a€B IO JaHHBIM
peectpa BIIaJeNbleB WHBECTHUIIMOHHBIX ITA€B Ha
MOCJIEMHAN JIeHb TPEABIAYIIET0 KaJICHIAPHOTO
MecsIa.

Hdns  ueneil HacTOsIIEro IyHKTa HeE
YUHUTHIBAIOTCS aKTWBBI, B OTHOIICHHH KOTOPBIX
OBLIIO YCTaHOBJICHO obpemMeHeHne W
OTpaHHYEHHE PACIIOPSDKEHUS (BKIIOYAs aKTHUBBI,
Ha KOTOpBIC HAJIOXKEH apecT, WIN PacCHOpsDKEHUE
KOTOPBIMH OTPaHUYEHO HA OCHOBAHHUH PEIICHUS

oprasa rocy1apCTBEHHOU BIIACTH, WIH
OTpaHHYECHHE pacropspKeHus KOTOPBIMU
YCTAQHOBJICHO  BCIICJICTBHE  HEAPYKECTBEHHBIX
JIEHCTBUI HMHOCTPAHHBIX roCcy1apCrB,
MEXIYHAPOJHBIX OpPraHHM3alni, HWHOCTPAaHHBIX
(MHAHCOBBIX OpraHu3aluidi, B TOM 4YHCIE

CBSA3aHHBIX C BBEJCHHEM OTPAHUYUTEIHHBIX MEP B
oTHomeHnu Poccuiickoit denepannu, poCCUMCKIX
IOpUAMYECKUX JIMII W TrpaxkaaH Poccuiickoin

Denepanun).

Jlist nenen HaACTOSIIETO IyHKTa
HCIIONB3YETCsI pEUTHHT JIOJITOCPOYHOM
KPEIUTOCTIOCOOHOCTH B TOH  JK€  BAIIOTE

(HaunoHaNBPHOW W (WMJIM) MHOCTPAHHOM), B KaKOH
MPEJIONaraeTcsl OCYIIECTBICHHE BBIILUIAT [0
YKa3aHHBIM [IEHHBIM OyMaram COTJIaCHO PEIICHUIO
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CJICYFOINUX BEITUYVH:

- TPH MIPOIIEHTA;

- BEIUYMHY YUCTOTO MECSIYHOTO OTTOKa
WHBECTUIIMOHHBIX acs, SIBJISTFOIILYFOCSI
MUHUMAJIBHOM W3 MIECTH HAaWOONBININX BEITUYHH
YUCTBIX MECSYHBIX OTTOKOB HMHBECTHUIIMOHHBIX
aeB 3a mocieaHue 36 KaleHIapHBIX MECSIICB.

BenmuunHa YMCTOrO MECSYHOTO OTTOKA
WHBECTHUIIMOHHBIX  [MaeB  OMpeAeNseTcs]  Kak
OTHOIIICGHUE B MPOILICHTaX Pa3HOCTH KOJHYECTBA
WHBECTUIIMOHHBIX T1ACB, B OTHOIIEHUHN KOTOPBIX 110
JUIEBBIM CYeTaM B  pEecTpe  BIIAJENbIICB
WHBECTUIIMOHHBIX TIaeB OBLTH BHECEHBI PACXOTHBIE
3aMucu B pe3yjbTare WX TMOTAlICHHSA, U
KOJIMYECTBA NHBECTHIIMOHHBIX TIA€B, B OTHOIICHUN
KOTOPBIX 10 JIMIEBBIM CYeTaM B peecTpe
BIIQJICTIBIICE ~ WHBECTHIIMOHHBIX  IMAaeB  ObUIK
BHECEHBI TIPUXOJHBIC 3alMCH B PE3YyJIbTaTe MX
BBIaYM, 32 KAJCHIOAPHBIA Mecsl K oOmemy
KOJIMYECTBY BBIJAHHBIX MHBECTUILIMOHHLIX ITA€B I10
JaHHBIM peeCTpa BJIAACJIbBICB HWHBCCTUIIMOHHBIX
MaeB Ha TIOCIAENHWH JIeHb  MPEIBIIyIIEro
KaJIeHAapHOTO MecCsIIa.

Jng  uenedl HACTOAWErO TMyHKTa HE
YYHATHIBAIOTCS aKTHBBI, B OTHOIIEHHH KOTOPBIX
OBLIIO YCTaHOBJIEHO oOpemeHeHne WA
OrpaHUYCHHUE PACIIOPAKCHUA (BKJ’IIO‘IaH AKTUBBI,
Ha KOTOPbIC HAJIOKEH apecT, WIA PaCHOPsDKCHUE
KOTOPBIMH OTPAaHMYEHO HAa OCHOBAHWW PEIICHUS

oprasa roCy1apCTBEHHOMN BJIACTH, WA
OrpaHHYCHUE pacnopspKeHHs KOTOPBIMH
YCTAHOBJICHO  BCJIEACTBHE  HEAPYKECTBEHHBIX
JercTBUN MHOCTPaHHBIX rocyaapcTB,
MCKIAYHApPOJHBIX opraHmauHﬁ, HWHOCTPAHHBIX
(MHAHCOBBIX  OpraHu3alMid, B TOM 4YHCIE

CBSI3aHHBIX C BBEJCHHEM OTPAHUYUTEIBHBIX MEP B
oTHouIeHuH Poccuiickoit @enepannu, poOCCURCKUX
IOPUAMYECKUX JUIl U TrpaxgaH Poccuiickoi

denepanun).

Jlotst neneu HACTOSAIIETO MyHKTa
HUCTIOJIB3YyETCS pEUTHHT JIOTOCPOYHOM
KPEUTOCTIOCOOHOCTH B TOM  KE  BalllOTe

(HanmoHaMBEHOW M (WJIM) MHOCTPAHHOM), B KaKOi
MperoNaraeTcss OCYIIECTBICHHE BBIMIAT 110
yKa3aHHBIM I[CHHBIM OyMaram COTrJIacHO PEIICHUIO
0 BBINTYCKE TAKUX IICHHBIX Oymar.

0 BBIITYCKE TaKUX LICHHBIX Oymar.

B nmensx npuMeHeHuUs HaCTOSIIETO MyHKTa
UCTIONB3YIOTCS CIEAYIOIUe (POHIOBBIC UHCKCHI:
1. S&P/ASX 200 (ABcTpanusi)

2. ATX (ABcTpust)

3. BEL20 (benbrust)

4. Bovespa Index (bpa3umnus)

5. BUX (Benrpus)

6. FTSE 100 (BenukoOpuTanus)
7. Hang Seng (I"'onkoHr)

8. DAX (I'epmanus)

9. OMX Copenhagen 20 ([Tanmus)
10. TA-35 (M3paunin)

11. S&P BSE SENSEX (Munus)
12. ISEQ 20 (Mpmanaus)

13. OMX Iceland 10 (Mcnanmms)
14. I1BEX 35 (Mcnanus)

. FTSE MIB (Utanus)

16. S&P/TSX Composite (Kanazma)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JTrokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnanpr)

21. S&P/NZX 50 (Hosas 3emanmus)

22. OBX (Hopserus)

23. WIG20 (ITomnpbrIira)

24. PSI1 20 (Tloptyramnus)

25. Uanexc Mocbupxu (Poccus)

26. Unnexc PTC (Poccus)

27. SAX (CnoBaxkwusi)

28. SBI TOP (CmoBenus)

29. Dow Jones (CILA)

30. S&P 500 (CLIA)

31. BIST 100 (Typuwusi)

32. OMX Helsinki 25 (®unnsumms)

33. CAC 40 (Dpanuus)

34. PX Index (Yemickast pecryOnka)

35. S&P/CLX IPSA (Yun)

36. SMI (IlIBeiirapus)

37. OMX Stockholm 30 (ILIBemus)

38. OMX Baltic 10 Index (Dcronus,
JlaTBus, JIutBa)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI 200 (FOxnas Kopes)

41. Nikkei 225 (SImonus)

42. Nunexc Mocbupxu romyObix ¢uiek
(Poccus).

23.2. OrieHouHast CTOUMOCTH IIEHHBIX
OyMar OJHOTO IOPHIMYECKOTO JIHIA, JCHEKHBIS
CpeICcTBa B PyOJIAIX U B MHOCTPAHHOM BaJllOTE Ha
cyetax W BO BKJaAax (Aemo3nuTax) B TaKOM

IOpUAMYECKOM JHIe (€CM COOTBETCTBYIOIIEE
IOPUAMYECKOE  JIMIIO  SBJISIETCA  KPEIUTHOU
OpraHu3alue WM  WHOCTPAHHBIM  OaHKOM

HUHOCTPAHHOT'O FOCY,I[apCTBa), nmpaBa Tp66OBaHI/I$I K
TAKOMY HOPUIUYCCKOMY JIMIY B COBOKYITHOCTHU HC

23.2. OueHo4Hast CTOUMOCThH IIEHHBIX
OyMmar OJHOTO IOPUAWYECKOTO JIMLA, ICHEXHbIE
cpencTBa B pyOJIAX M B WHOCTPAHHOM BaJlOTE Ha
cyeTax W BO BKI3Aax (JEmo3uTax) B TaKOM
IOPUJIMYECKOM JMIEe (€ClIM COOTBETCTBYIOLIEE
IOpUIMYECKOE  JIMLO  SBIISIETCS  POCCHICKOM
KpPEIUTHOW oOpraHu3alueil Wil HHOCTPaHHBIM
0aHKOM HMHOCTPaHHOTO TOCYJapcTBa), IpaBa
TpeOOBaHUsI K TakOMy IOPHIMYECKOMY JIMLY B
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JOJDKHBI OpeBblIaTh 10 MPOLIEHTOB CTOMMOCTH
akTuBOB (poHma. TpeOoBaHUS HACTOSIICTO ab3ala
HE pacOpoCTPaHSIOTCS Ha TOCYJapCTBEHHBIC
nenHsie Oymaru Poccuiickoit denmepanuu u Ha
mpaBa TpeOOBaHUS K IEHTPATFHOMY KOHTPAreHTy.

OneHo4yHast CTOMMOCTH IIEHHBIX OyMmar
omHoro cyowekta Poccuiickoii ®enepanum,
MYHHIIUMIATBHOTO  00pa3oBaHMsl HE  JIOJDKHA
mpeBsmare 10 TPOIIEHTOB CTOMMOCTH AaKTHBOB
donna.

M nesnen HACTOSLLETO IIYHKTa
pOCCHIICKHE M HHOCTPaHHbIE JEHO3UTapHBIC
PACHHCKHN pacCMaTPUBAIOTCS KaK IIEHHBIE OyMard,
rpaBa COOCTBEHHOCTH Ha KOTOPHIC YIOCTOBEPSIOT
COOTBETCTBYIOILKE JETO3UTAPHBIE PACIIHCKHU.

Jns neneil HaCTOSILEr0 IMYHKTa LEHHBIE

Oymaru MHBECTUIIMOHHBIX ¢doHm0B
paccMaTpUBarOTCS KaK COBOKYITHOCTH aKTHBOB, B
KOTOpBIE MHBECTHPOBAHO UMYIIECTBO
COOTBETCTBYIOILIETO ¢donna (urmore4HOTO
nokpeitusi). Ecnn nuio, ob6s3aHHOE MO IEHHBIM
OymaraM  WHBECTHIIHOHHOTO thonna, HE
mpenoctaBnsieT W (WIM) HE  pacKpbIBaeT
uHpopmanuio 00  aKkTUBaxXx, B  KOTOpHIE

HWHBECTUPOBAHO HMYIIECTBO HWHBECCTUIIMOHHOTO

¢onma, TakMe TIEHHBIe OymMaru  MOTYT
npuobperaTbes B cocraB AKTUBOB
WHBECTULIMOHHOTO ¢donma JUTS

HEKBATM(UIIMPOBAHHBIX WHBECTOPOB (0e3 ydera
TpeOOBaHUs, YCTAaHOBJICHHOIO a03aleM IMEePBhIM
HACTOSAIICT0 IYHKTa), €CJIU B COOTBETCTBUHU C
JIMYHBIM 3aKOHOM JIMIIA, 00S3aHHOIO IO LIEHHBIM
OyMaraMm HHBECTHUITMOHHOTO ()OH]Ia, TAKUE IICHHBIE
Oymaru MOTYT pHOOpeTaThCS
HEKBATU(UITUPOBAHHBIMHU HWHBECTOpPAMH
(HEeorpaHMYEHHBIM KPYTOM JIUI) M B COOTBETCTBUHU
C TpaBWIaMH JIOBEPUTEILHOTO  YIIPABJICHUS
(mpocmiekToM  (TpaBWIIaMK) WHBECTHIIMOHHOTO
(donma (TMYHBIM 3aKOHOM ITHIA, OOS3aHHOTO II0
[IEHHBIM OyMmaraM WHBECTUIIMOHHOTO (hoHIa)
CTOMMOCTh aKTHBOB, YKa3aHHbIX B a03ale
CeIPMOM  HACTOSIIETO TMYHKTa, W  pa3Mep
MIPUBIICYCHHBIX 3a€MHBIX CPEJNICTB, IOJIEKAIIIX
BO3BpaTy 3a CYeT CPeJACTB (DOH/IA, B COBOKYITHOCTH
HE JOJDKHBI TPEeBBIIATE 20 IPOIIEHTOB CTOUMOCTH
YHCTHIX aKTHBOB (DOHMA, a TaKKe NMPH HAJTHYUU
OJIHOTO M3 CJCHYIOIIUX OOCTOSTEILCTB: B
COOTBETCTBHHU C TPEOOBAHUSIMH, ITPEIbABISICMBIMHU
K JIeATEIbHOCTH WHBECTHUIIMOHHOTO (hOHIA, HIIN

JOKYMEHTaMH, PETYIHPYIOIUMHI
WHBECTUIIMOHHYIO JIESTeNIbHOCTD
WHBECTUIIMOHHOTO  (GoHAa (B TOM  4YHCIe
MHBECTHUIIMOHHON  JEKIapanyel, MpOoCHEKTOM
SMUCCHH, MpaBUIaAMHI JIOBEPUTEIIHHOTO
yOpaBieHus), [ONsA LEHHBIX OymMar OJHOTO

OPUIUYCCKOIro Jinla HE AOJDKHA IIPCBBINIATH 10
ITPOLICHTOB CTOMMOCTH AaKTUBOB

COBOKYITHOCTM HE JOJDKHBI mpeBwimate 10
MIPOLICHTOB CTOMMOCTH aKTHBOB donna.
TpebGoBanus HaCTOSIIETO ab3ama HE

pacnpoCTpaHsOTCs Ha TOCYAapCTBEHHBIE LIEHHBIE
Ooymaru Poccwmiickoit denmepannn W Ha TpaBa
TpeOOBaHU K IIEHTPATLHOMY KOHTPareHTy.

OrneHovyHasi CTOMMOCTh IIEHHBIX OyMmar
omHoro cyoOwekta Poccuiickoii ®enepanmu,
MYHHILIMTIATGHOTO  00pa3oBaHWsI HE JOJDKHA
npeBblath 10 MPOLIEHTOB CTOMMOCTH aKTHUBOB
donnma.

dns  wmenmeld  HacTosilero  IYHKTa
poccuiickueé ¥ WHOCTpPaHHBIE JEMO3UTapHBIC
PacIUCKU pacCMaTPUBAIOTCS KaK LIEHHbIE OyMard,
MpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT
COOTBETCTBYIOIIHE JIETIO3UTAPHBIE PACTTCKH.

Jng ueneil HacToAIIEro MyHKTa IIEHHBIE

Oymaru WHBECTUIIMOHHBIX ¢doH0B
paccMaTpUBAIOTCS KaK COBOKYIHOCTb AKTHBOB, B
KOTOPEIC HWHBECTUPOBAHO HUMYIIECTBO
COOTBETCTBYIOIIETO ¢donna (umoreyHoro
mokpeITst). Ecnm nmuro, o0si3aHHOE MO IEHHBIM
OymaraM  WHBECTHIIHOHHOTO ¢donna, HE
npenocTaBinsieT MW (WIM) HE  pacKpbIBaeT
uHpoOpMaIMio 00  aKTWBaX, B  KOTOpPBIE

WHBECTUPOBAHO HMYILECTBO HHBECTUIIMOHHOTO
¢doHIa, Takue  IEHHblE ~OymMarm  MOTYT
npuoOperaTbes B COCTaB aKTHUBOB
WHBECTUIIMOHHOTO (hoHMa (6e3 yuera TpeOoBaHHUA,
YCT@HOBJICHHOTO a03aleM TIepBBIM HACTOSIIETO
MTyHKTA), €CJIM B COOTBETCTBUU C JINYHBIM 3aKOHOM
TUIla, OO0S3aHHOTO TIO IIEHHBIM OyMmaram
WHBECTUIIMOHHOTO (hOHJIA, TaKHe LIEHHbIE Oymaru
MOTYT MPHOOpPETaThCsl HEKBAIM(UIIMPOBAHHBIMHU
WHBECTOpaMH (HEOrpaHUYEHHBIM KPYTOM JIUII) U B
COOTBETCTBHHM C MPaBWIAMH JOBEPUTEIHHOTO
YIIPABJICHHUS (mpocniekTomM (mpaBuaMn)
WHBECTUIIMOHHOTO (oHAa (JIMYHBIM 3aKOHOM
auna, OoO0S3aHHOTO 1O  IEHHBIM  Oymaram
WHBECTULIMOHHOTO (D)OHIIA) CTOMMOCTH aKTHBOB,
VKa3aHHbIX B a03ale CeIbMOM HACTOSIIECTO
NYHKTa, M pa3Mep NPHUBICUYCHHBIX 3aEMHBIX
CPEICTB, MOAJIEkKAIUX BO3BPATy 3a CUET CPEICTB
($oHa, B COBOKYITHOCTH HE JIOJDKHBI MPEBHIIATH
20 MPOILEHTOB CTOUMOCTH YMCTHIX aKTHBOB (POH/IA,
a TakkKe B COOTBETCTBHH C TPeOOBaHHIMHU,
MPEIbIBISEMbIMA K JEeSTeNTbHOCTH
WHBECTUIIMOHHOTO (OHJA, WM JOKYMEHTaMH,
PeryaupyoUMn MHBECTUIMOHHYIO
JeSITeIbHOCTh MHBECTUIMOHHOTO (oHOa (B TOM
yuCIIe WHBECTULIHOHHOU JieKJIaparuei,
MIPOCHEKTOM SMHCCHH, npaBUIIaMHU
JIOBEPHUTENLHOIO YNpaBIIEHHSA), JOJI LEHHBIX
Oymar OJHOTO IOPHIMYECKOTO JIMIAa HE JIOJDKHA
npeBblmath 10 MPOIEHTOB CTOMMOCTH aKTHBOB
WHBECTUIIMOHHOTO (hOH[A.

Hns  neneit  pacuera

OrpaHUYCHUS,
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WHBECTUIIMOHHOTO (pOH/a OO0 B COOTBETCTBUU C
npaBoM EBporeiickoro coro3a WHBECTULIMOHHOMY
(GOHIYy TpenocTaBIEHO TMPaBO OCYIIECCTBICHHS
NesITENIbHOCTH Ha TEPPUTOPHU BCEX TOCYAAPCTB -
4y1eHOB EBpONECKOro cor3a U ero NeAaTeabHOCTb
peryaupyercs npaBoM EBponeiickoro corosa.

Hdns  meneit  pacueta  OrpaHUYEHHS,
yKa3aHHOTO B a03a1ie epBOM HACTOALIETO MyHKTA,
MIpH OTPEeNIEHHH IO OLEHOYHOW CTOMMOCTHU
AKTUBOB B CTOMMOCTH aKTHBOB (PoHIa B CymMme
JICHS)KHBIX CPEJICTB B PYOJIsIX HA CUSTaX B OJHOM
IOpUANYECKOM JIUIle ©  CTOMMOCTH  TIpaB
TpeOOBaHUII K OJHOMY IOPHIMYECKOMY JIHITY,
BO3HHMKIIMX Ha OCHOBaHMHM  JIOTOBOpa O
OpOKepCKOM OOCTYXKHUBAaHHUH C TAKUM JIULIOM (TIPH
YCIIOBUH, 49TO YKa3aHHBIM JIOTOBOPOM
MIPeyCMOTPEHO UCTIOJTHCHUE TaKUM
FOPUJMYCSCKUM JIUIIOM OO0sI3aTCILCTB B TEUCHUE
omHOrOo pabodero IHSI C JaThl TPEIbSIBICHUSI
YKa3aHHBIX  TpeOOBaHMM K  HCIOJHEHHIO),
COCTABISIOMINX (OHI, HE YUYUTHIBACTCS CyMMa
(nn ee 9acTh) ACHEKHBIX CPEICTB, MOISKAIINX
BBITIIIATE B CBSI3HU C TIOTANICHHEM HHBECTUITMOHHBIX
naeB QoHJa Ha MOMEHT pacyeTa OrpaHHYCHUSI.
[Ipu »TOM OOmIass cymMMa NEHEXHBIX CPEACTB U
CTOMMOCTb TIpaB TpeOOBaHWH, KOTOpPHIE HE
VUUTBIBAIOTCS  NPH  pacuere  OrpaHUYCHHIA,
yKa3aHHBIX B ab3arne nepoM myHkra 23.2 [pasuu,
B OTHOIIIEHUH BCEX JCHEXKHBIX CPEJICTB B PyOIsIX U
B HMHOCTPaHHOH BAJIOTE HAa BCEX cYETaX H B
OTHOIIGHUW  BCEX  MpaB  TpeOOBaHUU K
IOPUAMYECKUM JIUIaM, BOSHHUKIINX HA OCHOBaHUHU
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKOM
OOCITy’)KUBaHHUH,  cocTaBsiomMx  (GoHx, B
COBOKYITHOCTH HE JIOJDKHBI TPEBBIIIATH OOIILYIO
CYMMY JICHEXHBIX CPEZICTB, ITOIJIEKAIIIX BHITIIATE
B CBA3M C IIOralieHueM W OOMEHOM
MHBECTUIIMOHHBIX nacB MaeBoro
WHBECTUIIMOHHOTO (DOH/Ia WIIN B CBSI3H C BHITLIATON
J0X0Jla  OT  JIOBEPUTEIILHOTO  YIIPaBIICHUS
WMYIIECTBOM, COCTaBJISIONIMM Takod (oHI, Ha
MOMEHT pacueTa OTpaHHYESHHSL.

Hns uenet  pacuera  OorpaHUYEHHS,
YKa3aHHOTO B a03al1le epBOM HACTOSAIIETO MyHKTA,
MpU OMNpEJeNICHUH JIOU OIICHOYHOH CTOMMOCTHU
aKTUBOB B CTOMMOCTH aKTHBOB ()OHIIAa B CyMMe
JICHSXKHBIX CPEJCTB B PYOJAX M HHOCTPAHHOU
BaJFOTEe HAa CUETAaX B OJHOM FOPUINYECKOM JIHIIE,
cocTaBisOMMX (OHJ, HE YYHUTHIBACTCS CyMMa
(nn ee 9acTh) NEHEXKHBIX CPEJICTB, HAXOISAIINXCS
Ha YKa3aHHBIX cYeTax (OJHOM H3 YKa3aHHBIX
CYETOB) U BKIIFOUEHHBIX B TAaKOHU (DOH/I TP BBIAaUe
1 (nn) 0OMeHe NHBECTHUIIMOHHBIX T1aeB, B TEYCHUE
He Oojee 2 pabouux JHEH ¢ ATl YKa3aHHOTO
BKJIFOUCHUSI.

CroumocThb JIOTOB
(P)MHAHCOBBIX HMHCTPYMEHTOB

MTPOU3BOIHBIX
(ectm  6a30BBIM

YKa3aHHOTO B ab3alie IepBOM HACTOSALIETO MyHKTA,
NpU ONpECIICHUN JIONU OIICHOYHOH CTOMMOCTH
aKTHBOB B CTOUMOCTH aKTUBOB (POHIa B CyMMe
JNEHEeXHBIX CPEACTB B PYOIsIX W HHOCTPAHHOU
BAJIOTE HA CYETaX B OJTHOM IOPHINYCCKOM JIUIE U
CTOUMOCTH TpaB TpeOOBaHWUN K  OJHOMY
IOPUIUYECKOMY JIMILY, BOSHHUKIIMX Ha OCHOBaHUH
JIOTOBOpa 0 OPOKEPCKOM O0CITY)KHBAaHHH C TaKUM
JUIIOM (TIPU YCJIOBHH, YTO YKa3aHHBIM JOTOBOPOM
MPeayCMOTPEHO WCTIOJIHEHHE TaKUM
IOPUIUYECKUM JIMIIOM 0053aTeNbCTB B TEUCHHUE
OJTHOTO pabodero JHS C JaThl TPEABSBICHUSI
YKa3aHHBIX  TpeOOBaHW K  WCIOJIHEHHUIO),
COCTAaBISIIOMIMX (OHMA, HE YYUTHIBACTCS CyMMa
(W ee 4acTh) MEHENKHBIX CPEACTB, IMOICHKAIITIX
BHIIJIATE B CBS3M C IMOTalieHWEeM W OOMEHOM
WHBECTUIIMOHHBIX MaeB (JOHIa HAa MOMEHT pacuera
orpanuueHust. [Ipu 5ToMm ob1ras cymma AeHEKHBIX
CPEICTB U CTOUMOCTh MpaB TpeOOBaHUIT, KOTOPHIC
HE YYUTHIBAIOTCA TP pacyere OrpaHHYCHUS,
YKa3aHHOTO B a03ame mepBoM MyHKTa 23.2
[TpaBuii, B OTHONIICHUH BCEX JICHEXKHBIX CPEICTB B
pyOIsiX 1 B MHOCTPAHHOM BAIIOTE HA BCEX CUETAX
W B OTHOIIGHWH BCEX TMpaB TpeOOBaHUH K
IOPUIUYECKUM JIMIAM, BO3HUKIIINX HA OCHOBAHUH
YKa3aHHBIX JIOTOBOPOB 0 OpOKepCKOM
o0CIy)KMBaHHWM,  cocTaBsiomMX  (QoHA, B
COBOKYITHOCTH HE JIOJDKHBI TPEBBINIATH OOIILYIO
CYMMY JICHESIKHBIX CPEJICTB, MOICKAIINX BBITUIATE
B CBA3M C TMorameHueM W OOMEHOM
WHBECTUIIMOHHBIX MaeB (JOHa HAa MOMEHT pacdera
OTpaHUYCHHUS.

dns  uenmet  pacuera  OrpaHUYEHHS,
YKa3aHHOTO B ab3alie IepBOM HACTOSIIETO IMyHKTA,
Npy OMNpENCNICHUH JIOIN OIIEHOYHOHW CTOMMOCTH
AKTUBOB B CTOMMOCTH aKTHBOB ()OHJA B CyMMe
JNEHEeXHBIX CpPEACTB B PYOIsIX WM HHOCTPaHHON
BAIIOTE HAa CYETAaX B OJHOM IOPHINYECKOM JIHIIE,
COCTABJIAIONIMX (OHJ, HE YYUTHIBACTCS CyMMa
(MnH ee 4acTh) JCHEKHBIX CPEJICTB, HAXOISIIUXCSI
Ha YKa3aHHBIX cueTax (OJHOM W3 YKa3aHHBIX
CYETOB) U BKJIFOYCHHBIX B TAKOW (OH/I MPH BhIZAUEC
1 (nn) oOMeHe NHBECTUIIMOHHBIX T1aeB, B TEYCHUE
He Oosee 2 paboumx AHEH ¢ JaThl yKa3aHHOTO
BKITIOUCHHUSI.

CroumocTs JIOTOB MPOU3BOJHBIX
(MHAHCOBBIX HHCTPYMEHTOB (eciu 0a30BBIM
(6a3ucHBIM) aKTHBOM MPOU3BOIHOTO
(MHAHCOBOTO WHCTPYMEHTA SBISETCA JIPYroi
NPOU3BOJAHBIA  (PMHAHCOBBIA ~ MHCTPYMEHT -
CTOUMOCTh  JIOTOB  TaKWX  IPOU3BOJHBIX

(PMHAHCOBBIX HHCTPYMEHTOB), CTOUMOCTb IIEHHBIX
Oymar (cyMMa JI€HEeKHBIX CPEACTB), OJTYYEHHBIX
yHOpaBisionie KommaHuedl (oHAa 1Mo IepBor
YacTH JIOTOBOpa pEmo, pa3Mep NPHHATHIX
0053aTENBCTB M0 TOCTABKE AKTHBOB IO HHBIM
c/IeTIKaM, JiaTa UCIIOJIHEHHs] KOTOPhIX He paHee 4
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(6azucHbIM) aKTHBOM MIPOU3BOTHOTO
(MHAHCOBOTO WHCTPYMEHTAa SBISIETCA JIPYroil
MPOU3BOJAHBIA  (UHAHCOBBIH ~ MHCTPYMEHT -
CTOUMOCTh  JIOTOB  TaKMX  I[POU3BOTHBIX
(b MHAHCOBBIX HHCTPYMEHTOB), CTOUMOCTb LIEHHBIX
Oymar (CymMMa JEHEXHBIX CPENCTB), IMOyYEHHBIX
yhnpasisifonieid  kommanued (oHma 1o mepBoit
YacTH JIOTOBOpa pemlo, pasMep NPHHATHIX
00513aTeNBCTB 10 IIOCTABKE AaKTHBOB IO HHBIM
c/eJKaM, JaTa UCIOMHEHHsI KOTOPhIX He paHee 4
pabouux OHeW c maThl 3aKIIOYEHHS CHCNIKU, U
3aeMHbIE CpEACTBa, IIPESYyCMOTPEHHbIE
moarryHKToM 5 myHKTa 1 ctateu 40 denepanpHOTO
3akoHa OT 29 Hos0ps 2001 roma Ne 156-D3, B
COBOKYITHOCTM HE JOJDKHBI IpeBblmath 40
IIPOLICHTOB CTOMMOCTH YHCTBIX aKTHBOB (JOHAA.
Ha pgary 3aximrodeHuss  CHEIOK €
MPOU3BOJHBIME (PUHAHCOBBIMH HHCTPYMEHTaMH,
JOTOBOPOB PENo, AOTOBOPOB 3aliMa, KPEOUTHBIX
JIOTOBOPOB  WJIM  CJHENOK, JaTa HCIIOJHEHUs
KOTOpBIX He paHee 4 paboumx AHEH C ATkl
3aKJIIOYEHUS] CHENIKM, COBOKYIHAas CTOMMOCTD
aKTHBOB, YKa3aHHBIX B ab3ame ceabMOM
HACTOSILETO IYHKTa, C YYETOM 3aKJIIOYEHHBIX
paHee IOTOBOPOB PEMO M CHENOK, YKa3aHHBIX B
HacrosimeM al3ame, M 3a€MHBIX  CPEACTB,
MPeNyCMOTPEHHBIX TOAIMYHKTOM 5 myHKTa |
crateu 40 DenepanbHOTO 3akoHa OT 29 HOAODS
2001 r. Ne 156-®3, He momxnHa npesbimiaTh 20
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (POH/IA.
Hns neneéi mynkra 23.2 [lpaBun ¢onma
MIPOU3BOJHBIE (uHaHCOBBIE HHCTPYMEHTBI
YUUTBIBAIOTCI B 00beMe  mpuoOpeTaeMbIx
(oTuyxmaeMbix) 0a30BbIX (0a3UCHBIX) AKTHBOB
TaKWX TMPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(ectm 0a30BBIM (0a3WCHBIM) AKTHBOM SIBIISICTCS
Jpyroll TPOU3BOIHBIA (PMHAHCOBBI MHCTPYMEHT
(nHIekc) - kak 0a30BbIe (0a3MCHBIE) aKTUBBI TAKUX
MPOM3BOJAHBIX  (DUHAHCOBBIX  MHCTPYMEHTOB
(axTHBBI, BXOAALINE B CIIMUCOK JUIS pacdyera Takoro
WHJIEKCA) 17§ OTKPBITON MIO3HIINH,
CKOPPEKTUPOBAHHON 1O pe3yIbTaTaM KIUPUHTa.
JloroBopsI pero 3aKiI04aloTcs, €Cd OHU
COOTBETCTBYIOT OJIHOMY U3 CIEAYIOUINX YCIOBUIL:
KOHTPareHTOM IO JOTOBOpPY pEeNo  sABIsSeTCs
LEHTPaJbHBI KOHTpareHT Ju0o0  yKa3aHHBIHI
JIOTOBOP 3aKJIIOYaeTCs] Ha YCJIOBHAX IIOCTaBKU
MIPOTHUB IUIaTeXa U MPETyCMOTPEHHON TOTOBOPOM
peno 00A3aHHOCTH KaXIOW W3 CTOPOH NpHU
W3MEHEHUH LIeHBI LEHHBIX OyMar, nepeJaHHbIX 110
JIOTOBOPY peno, YMjiadnWBaTh JPYTroil CTOpOHE
JNCHEKHbIE CyMMbl W (WJIM) IepegaBaTh LIEHHbBIE
Oymaru B COOTBETCTBUH C MyHKTOM 14 craTtbu 51.3
®enepanpHOTro 3aKoHa oT 22 ampenst 1996 roga Ne
39-03 «O pbIHKE IIEHHBIX Oymar», MpH yCJIOBUH,
YTO NPEAMETOM JOroBOpa Ppeno MOTryT OBITH
TOJIKO aKTUBBI, BKJIIOYaEMbIE B COCTAB aKTHBOB

pabouux OHEW ¢ JaThl 3aKIIOUEHHs CHCNIKH, U
3aeMHbIE CpeaCTBa, MpeTyCMOTPEHHBIC
MOAITyHKTOM 5 myHkTa 1 ctatsu 40 denepansHOro
3akoHa ot 29.11.2001 Ne 156-®3 «O6
WHBECTHIIMOHHBIX dhormax» (mamee -
OenepanbHblii  3aKk0H  «O0  MHBECTHUITMOHHBIX
¢doHmax»), B COBOKYNHOCTH HE JOJDKHBI
npeBblmath 40 MPOLUEHTOB CTOMMOCTH YHCTBIX
aKTHBOB (pOHIA.

Ha pmary 3akmioyeHMss  CHEIOK  C
MPOU3BOJHBIMA (PUHAHCOBBIMH HHCTPYMEHTaMHU,
JIOTOBOPOB PETIO, JAOTOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB ~ WJIM  CHIEJIOK, JaTra HWCHOJHEHHS
KOTOpbIX He panee 4 pabouumx AHEH C JaThl
3aKIIFOUEHUs] CHETKH, COBOKYIHAs CTOMMOCTH
aKTHBOB, VyKa3aHHBIX B ab3ame ceapMoM
HACTOALIETO IyHKTa, C YYE€TOM 3aKIHOYEHHBIX
paHee JOTOBOPOB PENO U CHENOK, YKa3aHHBIX B
HacTosAmeM ab3ale, W 33a€MHBIX CPEJCTB,
NPEeIyCMOTPEHHBIX TMOAMYHKTOM 5 myHKTa |
cratbu 40  depepanpHoro  3akoHa  «O0
WHBECTUIIMOHHBIX  (OHIaX»,  He  JOJDKHA
npeBbliath 20 MPOUEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (hOHJIA.

Hnsa neneit mynkra 23.2 IlpaBun ¢goHma
MIPOU3BOIHBIE (hMHAHCOBBIE WHCTPYMEHTHI
VUUTBIBAIOTCA B oObeMe  mpuoOpeTaeMbIxX
(oTuyxknmaemMbix) 0a30BbIX (0a3MCHBIX) AKTHBOB
TaKUX MMPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(ecmu 6a30BBIM (0a3UCHBIM) AKTHBOM SIBJISCTCS
JIpYroil MPOW3BOAHBIN (UHAHCOBBI WHCTPYMEHT
(mHIEKC) - Kak 0a30BBIC (0a3UCHBIC) AaKTUBHI TAKHX
MPOW3BOAHBIX  (UHAHCOBBIX  HWHCTPYMEHTOB
(axTHBBI, BXOZASIIME B CIIMCOK JJIsI pacyeTa TakoTro
WHEKCA) u OTKPBITON MIO3HIIUH,
CKOPPEKTUPOBAHHOMN TIO Pe3yJIbTaTaM KIHPUHTA.

JloroBOpEI perno 3akIoYaroTCs, eClH OHU
COOTBETCTBYIOT OJTHOMY M3 CJIEIYIOIIUX YCIOBHIL:
KOHTPareHTOM II0 JIOTOBOPY PO  SIBISAETCS
[EHTPaIbHBI KOHTPAareHT Ju00 YyKa3aHHBIN
JIOTOBOp 3aKJIIOYAeTCsl Ha YCIOBHMAX IOCTaBKU
MPOTHUB TUIATEXA U MPETyCMOTPEHHOH JJOTOBOPOM
peno 0O0s3aHHOCTH KaXIOW W3 CTOPOH TIpH
W3MEHEHUH [IeHBI [IEHHBIX OyMar, epeaHHbIX 1Mo
JIOTOBOPY pemno, yIUIauuBaTh JPYrod CTOpPOHE
JIEHE)KHbIE CYMMBI W (WJIHM) TepelaBaTh IICHHBIC
OyMmaru B COOTBETCTBHUH C TyHKTOM 14 cratbu 51.3
®denepanbrHoro 3akoHa ot 22.04.1996 Ne 39-D3 «O
pBIHKE LIEHHBIX OyMar», TOpW YCIOBHH, YTO
NPEeIMETOM JOrOBOpa PEro MOTYT OBITH TOJIBKO
AKTHUBBI, BKJIIFOUAEMbIE B COCTaB aKTUBOB (oH[Ia, B
COOTBETCTBUM C MYHKTOM 22.1. HacTOSAIIUX
[IpaBun. VYmpapnsmomass KOMIAaHUS HE HMEET
npaBa pacmopspKaTbCss IICHHBIMH — OyMmaramu,
MpHOOpPETEeHHBIMU IO TIEPBOM YacTH JOTOBOpa
pero, 3a UCKIIOYEHHEM HMX BO3Bpara Mo BTOPOH
9JaCcTH YKa3aHHOTO JIOTOBOpa Pero.
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dboHIa, B COOTBETCTBUU C
Hactosiux [IpaBu.

Jns menmel ab3anma ceabMOro M BOCBMOTO
HACTOSAIICTO IyHKTa HE YYHMTHIBAIOTCS JIOTOBOPHI
peno, MO KOTOPHIM YIPABISIONAS KOMIIAHHA
SIBIIIETCS. TIOKYIATeJIeM IO TEePBOM  YacTH
JIOTOBOpa PEMo, €Cli YKa3aHHBIMU JIOTOBOPaMHU
peNo WM MHBECTUIIMOHHOW Jekiapanued Gonma
MpeIyCMOTPpEeHa HEBO3MOXKHOCTh PACHOPSKEHUS
MPUOOPETECHHBIMU ~ IICHHBIMH ~ Oymaramu, 3a
WCKIIIOYCHUEM KX BO3BpaTa IO BTOPOH 4YacTu
Takoro JOrOBOpa pEmo, a TaKXKe OMIMOHHBIC
JIOTOBOPBI, TT0 KOTOPBIM YIIPABIISIONIAs KOMITAHUS
HMMEET MpaBo TPeOOBATh OT KOHTPAreHTa MOKYIIKU
WJTH TIpoJaku 0a30Boro (6a3MCHOT0) aKTHRBA.

IIpenycmotrpennbie  «/» mynkra 22.1
[IpaBusl akTHBBI, BKJIIOYa€MbIC B COCTAB aKTHBOB
(doHIa B CBSI3U C peaiu3alieii MHBECTUITMOHHBIX
MpaB, MOTYT BXOJWUTH B COCTaB aKTUBOB (OHIA B
TEYeHHE OJHOTO MeCsla C JaThl peajn3amnuu
YKa3aHHbIX HWHBCCTULMOHHBIX IIpaB. CTonMOCTh
TaKAX  aKTUBOB, BKIIOYaeMBIX B  COCTaB
WHBECTUIIMOHHOTO ()OHJA B CBSI3H C pean3anuent
HWHBCCTUIIMOHHBLIX TIIpaB, B COBOKYIIHOCTH HC
JMOJDKHA TIPEBBIIATH 5 TPOICHTOB CTOMMOCTH
aKTUBOB (JOHJA.

myHKTOM  22.1.

Jns memelt ab3ana ceabMOro M BOCBMOTO
HACTOSAIIETO IMyHKTa HE YYHUTHIBAIOTCS JOTOBOPHI
perno, MO KOTOPHIM YIPABISAOMIAs KOMIIAHUS
SBIIICTCS  TOKYINATeJIeM TI0 TEPBOM  YacTH
JIOTOBOpa PEmo, €cli YKa3aHHBIMH JOTOBOPAMH
pero WM WHBECTHIIMOHHOHN nekiaparueii Gonma
MPEeIyCMOTPEHAa HEBO3MOXKHOCTh PACHOPSIKCHUS
MPUOOPETECHHBIMU  IICHHBIMM ~ Oymaramu, 3a
WCKIIIOYEHHEM KX BO3BpaTa IO BTOPOH dYacTH
TAKOTO JOrOBOpa pemno, a TaKXke OMIHWOHHBIE
JIOTOBOPBI, IO KOTOPBIM YIPAaBIISIONIAss KOMIaHHS
MMeeT IPaBo TPebOBaTh OT KOHTPAreHTa MOKYIKH
WU TIpoAaku 0a30Boro (0a3uCHOr0) akTHRA.

[IpenycMOTpeHHBIE  MOAMYHKTOM  «JI»
myakTa 22.1 IlpaBun akTWBBI, BKJIIOYaeMbIE B
cocTaB akTHUBOB (hOHIA B CBS3H C pean3anueit
WHBECTUIIMOHHBIX MPaB, MOTYT BXOJUTh B COCTaB
aKTUBOB (DOH/IA B TCUECHUE OJHOTO MECAIA C JaThl
peaM3anuy yKa3aHHBIX HWHBECTHIIMOHHBIX TIPaB.
CTOMMOCTh TaKUX aKTUBOB, BKJIFOYa€MbIX B COCTaB
WHBECTUIIMOHHOTO (hOHJA B CBS3U C pealin3anueit
WHBECTUIIMOHHBIX TIPaB, B COBOKYITHOCTH HE
JIOJDKHA TIPEBBIIATh 5 TMPOIEHTOB CTOUMOCTH
aKTUBOB (hOHJIA.

23.5. He menee nByx Tpereil paboumx
JHEW B TeUCHHE KaXKJOT0 KaJICHIapHOTO KBapTaia
(3@ wWCKIIOYEHMEM ~ Iepuoja € Jathl
BO3HUKHOBEHUS OCHOBAHHS TIPEKpaIeHHsT POHA)
COBOKYIIHasA CTOUMOCTbL AaKTUBOB, YKa3aHHBIX B
KauecTBe IMPEUMYILIECTBEHHbIX B NyHKTe 21
JOJDKHA COCTaBISITh HE MEHee BOCBMMICCATH
MMPOLCHTOB CTOUMMOCTU AKTHBOB, COCTaBJIAIOIINX

donz.

23.5. He menee nByx Tpereil paboumx
JIHEH B TeUEHHE KaXI0ro KaJeHIapHOro KBapraia
(3@  HCKIIOYEHHMEM  Mepuoja € JaThl
BO3HUKHOBEHWSI OCHOBAaHUS MpeKpamierns GpoHma)
COBOKYITHasl CTOMMOCTH AKTHBOB, YKa3aHHBIX B
KayecTBe MPEUMYIIECTBEHHBIX B MyHKTe 21
HacTosux [IpaBuit IOJKHA COCTABIIATH HE MEHEe
BOCBMUJIECSATH IPOICHTOB CTOMMOCTH aKTHBOB,
COCTaBJISIOMINX (DOH.

I'enepanbHBIi JUPEKTOP

T.P. 3usnypos
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