Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTUIIMOHHBIA (POH PHIHOYHBIX (PMHAHCOBBIX
unctpyMeHToB «PEI'MMOH JleHexHbIi pbIHOK» (TIpaBUiia JOBEPUTEIHHOTO
yrpasiieHus 3apeructpupoBanbl bankom Poccun 15.06.2020 3a Ne 4073).

Jlo mpuoOpeTeHHs MHBECTULIMOHHBIX MAaeB MOJYYUTh MOJIPOOHYIO
nH(popMaInio, 03HAKOMUTHCS C TIPABUJIAMU JIOBEPUTEIBHOTO yIPABICHUS,
a Takxe mnonyduTh cBeneHuss o0 AO «PETMOH 3cM» u wuHywo
nH(popMalno, TPeayCMOTPEHHYIO 3aKOHOIATEILCTBOM U HOPMATUBHBIMU
aktamu Poccuiickonn @enepannu MoxHO 1o aapecy: 123112, Poccus, T.
MockBa, MyHUIHMNAIbHBI  OKpyr lIpecHeHckuit BH.TEp.r., |-
Kpacnorsapaenckuu nip-a, a. 22, crp. 1, atax 16, nomenr. A16, xkom. 7,
tenedor: +7 (495) 777-29-64, 8 (800) 234-29-64 (nns mpueMa BXOISAIIAX
3BOHKOB KJIMEHTOB — (DPU3MYECKUX JIUII), a TAKXKE MO aJpecaM areHTOB IO
BbIJJaye, OOMEHY M MOTall€HUI0 MHBECTUIIMOHHBIX MaeB (IIpU HATUYHUH).
Anpec caiita B cetu lHTepHeT: www.region-am.ru.

[Ipexxne dYem mnpuoOpecTH WHBECTUIIMOHHBIA Mal, Cleayer
BHUMATEILHO O3HAKOMUTHCSI C MPABUJIAMM JIOBEPUTEIIBHOTO YIIPABJICHUS
MaeBbIM HWHBECTUIIMOHHBIM  (oHaoMm. [IpaBuiiamMum JOBEpPUTEIHHOTO
yIpaBiieHUsI POHAOM MOTYT OBITh ITPEYCMOTPEHBI HaI0ABKU K PACUETHOM
CTOMMOCTH MHBECTHUIIMOHHBIX MA€B MPU MX BbIJIAUY€ U CKUJIKU C PACUCTHOMU
CTOMMOCTM WHBECTHIIMOHHBIX I1a€B MpPU WX IOrameHuu. B3nmanue
Hag0aBOK  (CKMJIOK)  yMEHBINAeT  JOXOJHOCTh  WHBECTHUIIMI B
WHBECTUIIMOHHBIC 1AW TTA€BbIX HHBECTUIIMOHHBIX (DOHJIOB.

CTOMMOCTh WHBECTHUIIMOHHBIX I1a€B MOKET YBEIWYHUBATHCSI W
YMEHBIIATHCS. Pe3yabTaThl MHBECTUPOBAHUSA B MPOILIOM HE ONPEACISIOT
noxoabpl B OyaymieMmM. [ocygapcTBO HE TapaHTHPYET JIOXOJHOCTH
WHBECTHUIINMI, B TOM YUCJIC B TA€BOW MHBECTUIIMOHHBIA (POH/I.


http://region-am.ru/

YTBEPKIEHO

I'enepanbnbiM mupextopoM AO «YK MKB UnBecTnmm»

Ipuka3 Ne 01-280526 ot 28 mas 2026 r.

T.P. 3usinypoB

N3MEHEHUWSA U JOITOJIHEHUSA Ne 7
B IIpaBuia noBepuresabHOro ynpasiaeHusi OTKpbITHIM NaeBbIM HHBECTHIHOHHBIM (D)OHAOM PBIHOYHBIX
¢punancoBbIX HHCTPYMeHTOB «MKDB JleHexHbIi PHIHOK
(TpaBuyIa MOBEPUTENHFHOTO yIIpaBiIeHHus 3aperucTpupoBanbl barkom Pocenn 15.06.2020 3a Ne 4073)

Crapas pegakuusi

HoBas pegakuus

22.1. WmymecTBo, cocrasistoniee (oH/,
MOJKET ObITh MHBECTHPOBAHO B!

A. JleHexxHBIE CpeAcTBA B pyOoNsaxX W
WHOCTPaHHOHN BajJIOTe Ha cUeTaXx M BO BKJaAax

(memo3muTax) B POCCHMCKHX  KPETUTHBIX
OpraHu3alysAX,  JACMO3UTHbIE  CepPTU(UKATHI
PpOCCUICKHX KPEAUTHBIX OpraHu3alui;

roCyZapCTBeHHBIE IIeHHBbIe Oymaru Poccuiickoit
depepauuy; TpeOoBaHMSI K  KPEAWTHOM
OpraHM3alli{ BBIIIATUTh JEHEKHBIH SKBUBAJICHT
JParolieHHBIX METANIOB MO TEKYIIeMy Kypcy
(manee - HHCTPYMEHTHI ICHEKHOTO PHIHKA).

b. AKTUBHI, JIOTIyILEHHBIE K
OpPraHHW30BaHHBIM TOpraM (WM B OTHOLICHUH
KOTOpbIX OWp)KEll  NPHHATO  pELIeHHe O
BKJIIOYEHUH B KOTHPOBAJbHbIC CIHCKH) Ha
oupxax Poccuiickoit denepaiuu, UM aKTUBBHI,
SIBIISIIOIIMECS]  KJIMPUHIOBBIMU  CepTU(HUKATaAMHU
Y4acTHs:

- TOCYAapCTBEHHBIE IIEHHbIE OyMmaru
cyobekToB  Poccuiickoit  Deaepanuu U
MYHUILMIIANbHBIE IICHHbIE OyMaru;

- AaKUUU POCCUICKUX 3MHUTEHTOB, 3a
HCKITIOYEHHEM aKIun aKIIMOHEPHBIX
WHBECTULIMOHHBIX ()OH/IOB;

- o0juranMum pOCCUHCKUX SMHUTEHTOB, B
TOM 9YHclie OOJUralMd C  WUIOTEYHBIM
MTOKPBITHEM;

- WHBECTHLMOHHBIE TaH  OTKPBITHIX,
3aKpBITBIX M HMHTEPBAJIBHBIX  MAEBBIX
WHBECTUITMOHHBIX (doHI0B CIIeTYFOIINX
Kareropuii: (OHI HEABWXKHMMOCTH, (OHJ
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

B. HMHBecTMIIMOHHBIE TIal OTKPBITHIX
MAaeBbIX HMHBECTHLMOHHBIX (OHAOB KaTerOpUH
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeGoBaHUS W3 [IOTOBOPOB,
3aKJIIOYEHHBIX JUI  LelNed  JTOBEepUTEIIbHOTO
yIpaBJIEHHS B OTHOILIEHUH aKTHBOB, YKa3aHHBIX B
HacTodAmeM myHkTe [IpaBu.

J. VIHble akTUBBI, BKIIOYAEMbIE B COCTaB
aKTHUBOB (pOHIA B CBA3M C OIUIATOM PacXoo0B,
CB3aHHBIX C JIOBEPUTENBHBIM  YIIPABJICHUEM

22.1. UmymecTBo, cocrasistoniee (OH]I,
MOJKET OBITh MHBECTHPOBAHO B!

A. JleHexxHBIE CcpeicTBa B pyomax wu
WHOCTpPaHHOM BajJIOTe Ha cueTax M BO BKJaaax

(memo3uTax) B POCCHHMCKHX  KPETUTHBIX
OpraHu3alysix,  JCMO3UTHbIE  CEePTU(HUKATHI
POCCUICKHX KPEIUTHBIX OpraHu3aLui;

roCcy/apCTBeHHbIe IIeHHBIe Oymaru Poccuiickoit
Denepanuny; TpeOOBaHMSA K  KPEAUTHOM
OopraHu3aly BBIIIJIATHUTDH IICHC)KHI)II‘/'I 3KBUBAJICHT
JparoleHHbIX METAIOB IO TEKYyIIEMY Kypcy
(manee - MHCTPYMEHTHI IEHE)KHOTO PHIHKA).

b. AKXTUBEI, JIONYII[EHHBIE K
OpTraHM30BaHHBIM TOpramMm (I/IJ'II/I B OTHOIICHHUU

KOTOPBIX ~ OWpXKeH MpHHATO  peIIeHHe O
BKJIIOYCHUH B KOTHPOBAJIbHBIE CIIUCKH) HA
oupkax Poccuiickoit ®denepanyu, 3a

WCKIIIOYCHHEM WHBECTUIIMOHHBIX TaeB (HOHIOB
JUTSI KBaJTU(PUIIMPOBAHHBIX MHBECTOPOB, U aKTHBHI,
SIBJISIOLUECS KIUPHHTOBBIMH  CepTU(UKATAMU
YYaCTHSL:

- TOCYJapCTBEHHBIE IIEHHbIE OyMaru
CyOBEKTOB Poccuiickoit depepaunu u
MYHHIIMIIAIbHBIC [IEHHBIC OyMaru;

- aKIUU POCCUUCKUX O3MUTEHTOB, 3a
HCKJIFOYEHHEM aKIHH aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB;

- 00JuranuM POCCHUHCKMX 3MHUTEHTOB, B
TOM YHUCJIe OOJHUTAINY C UTIOTEYHBIM ITOKPBITHEM;

- WHBCCTHIIMOHHBIC man OTKPBITHIX,
3aKPBIThIX n HWHTCPBAJIbHBIX ITaCBbIX
MHBCCTHIIMOHHBIX (1)0H}_IOB, KOTOpBIC B

COOTBETCTBUM C HOPMATUBHBIMM aKkTaMHu baHka
Poccun OTHOCSTCS K CIEAYIOIIMM KAaTETOPHSIM:
¢doHxI HEIBIKMMOCTH, (GOHI  PBHIHOYHBIX
(PMHAHCOBBIX UHCTPYMEHTOB.

B. HHBecTMIIMOHHBIE TIaW OTKPBITHIX
MaeBBIX WHBECTHIIMOHHBIX (POHIOB, KOTOPHIC B
COOTBETCTBUM C HOpPMATHBHBIMU akTamu baHka
Poccun  oTHOCATCS K KATeTOPHHM PHIHOYHBIX
(hMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeOGoBaHUS U3 JOTOBOPOB,
3aKIIOYEHHBIX JUIsl  LeJiell  TOBEPUTEIbHOTO




HUMYHICCTBOM, COCTABJIAIOIINM (1)OH,Z[, HJIK B CBA3HU

yipaBJICHUS B OTHOIICHHWU AaKTUBOB, YKA3aHHBIX B

c peanu3zanueil pas, 3aKpeIUICHHBIX | HacTosIeM ImyHkre IlpaBui.
COCTaBIISIOLINMHU WHBECTUIIMOHHBIH tdong . VHble aKkTUBBI, BKIIOYaeMbIE B COCTaB
LEHHBIMHA OyMaramu. aKTUBOB (OHAA B CBSI3M C OIUIATOH PacxofoB,
CBS3aHHBIX C JOBCPUTEIbHBIM YIIPABICHUEM
HUMYIIECTBOM, COCTABIISIOIIUM (OHA, WIH B CBSI3H
c peanu3anueit pas, 3aKpETJICHHBIX
COCTaBJISIIONIMMHU ()OHJI IECHHBIMU OyMaramu.
22.2. K I[IEHHBIM Oymarawm, 22.2. K LIEHHBIM Oymaram,
NPEOYCMOTPEHHBIM  TOANYHKTOM «A», «B» | mpeaqycMOTpeHHBIM HOANMYHKTOM  «A», «B»
nyHkta 22.1, OoTHOcsTCS IIeHHbIe Oymarw, He | myHkta 22.1 Hacrosammx [IpaBun, oTHOCSTCS
nojnanaroIiue moa TpeboBaHus moanyHkTa «b» | meHHele Oymaru, He NOANAJAIOIIKE  IIOJ
myHkTa 22.1. TpeOoBanus moamyHkrta «b» myHkra 22.1

HaCTOAIINX HpaBI/IJ'I .

22.4. Jluma, oOsi3aHHBIE 1O AEMO3UTHBIM
cepTuduKatam pOCCUHCKUX KpPEIUTHBIX
OpraHu3alui, roCyJapCTBEHHBIM LICHHBIM
Oymaram Poccuiickoit denepanuu,
rOCy/IapCTBEHHBIM IIEHHBIM OymaraM CyOBbeKTOB
Poccuiickoii ~ ®enepauuy,  MYHUUHUNAIBHBIM
LUeHHbIM  OyMaraM,  aKkOusiM  POCCHHCKHX
AKIMOHEPHBIX OOIIECTB, OOIUraIlUsIM POCCUUCKUX
XO3SIICTBEHHBIX OOIIECTB W WHBIX POCCHICKUX
SMHUTEHTOB, HMHBECTHIIMOHHBIM TMasM I1aeBBIX
WHBECTUIIMOHHBIX ¢doHm0B, KITUPUHTOBBIM
ceprudukaram y4acTus JTOTKHBI OBITh
3apeructpupoBansl B Poccuiickoit @enepanun.

locymapcTBeHHBIE  IEHHBIE ~ OyMaru
Poccwiickoit denepannu MOTYT OBITh BBITTYIIIEHBI
WCTIONIHUTENIBHBIMA OpraHaMH T'OCYAapCTBEHHOM
BJIACTHU Poccuiickoi denepanuu.
locynmapcTBeHHBIC IICHHBIE OyMmMaru CyOBEKTOB
Poccuiickoii denepannu MOTYT OBITh BBITTYIIIEHBI
BBICIITM UCTIOJIHUTEIbHBIM OpraHoM
roCy/IapCcTBeHHOM BiacTu cyObekra Poccuiickoi
®denepanuu 1100 GUHAHCOBBIM OpPTraHOM CyOBEKTa
Poccuiickoii ®@epepanuny, HaJEIE€HHBIM 3aKOHOM
cyobekra Poccuiickoit ®Denepanuu mnpaBoM Ha

OCYILIECTBJICHNE roCyJapCTBEHHBIX
3aMMCTBOBaHUH cyOBeKTa Poccuiickoit
denepalyu.

22.4. JIuma, o0s3aHHBIE 10 AEIIO3UTHBIM
ceprudukaram pOCCHICKHX KPEAUTHBIX
OpTraHM3aIni, rOCyIapCTBEHHBIM [IEHHBIM
Oymaram Poccuiickoit Ddenepanyu,
TOCy/IapCTBEHHBIM IIEHHBIM OymaraM CyOBEKTOB
Poccuiickoit ~ ®enepauuy, — MyHUUUIAIbHBIM
UEHHBIM  OyMaraMm,  aKOusM  pPOCCHICKHX
aKIIMOHEPHBIX OOINECTB, OOJUTALIUAM POCCHUICKHIX
SMHUTEHTOB, WHBECTHIIMOHHBIM TIasM  IIaeBBIX
WHBECTHUIIMOHHBIX (hoHI0B, KIIUPUHTOBBIM
ceprudukaram y4acTus JTOJIKHBI OBITh
3apeructpupoBansl B Poccuiickoii @eaepanuu.

l'ocymapcTBeHHBIE  TIeHHBIE ~ Oymaru
Poccuiickoit denepaninii MOTYT OBITH BBITYIICHEI
WCTIOMTHUTEIFHBIMA OpPTaHaMHU TOCYIapCTBEHHON
BJIACTHU Poccuiickoit ®depnepanuu.
locynmapcTBeHHBIC IICGHHBIE OyMmaru CyOBbEKTOB
Poccuiickoit depepanini MOTYT OBITH BBITYIICHEI
BEICIIIAM WCTIOTHUTEIHHBIM OpraHoM
roCyJIapCTBeHHOM BiacTu cyObekTa Poccuiickoit
®denepariyn 1100 HUHAHCOBBIM OPraHOM CyOBEKTa
Poccuiickoit ®@enepanuu, HalEIEHHBIM 3aKOHOM
cyowsekta Poccuiickoit ®emepanuu mpaBoM Ha

OCYILIECTBIICHUE roCy1apCTBEHHBIX
3aMMCTBOBaHUI cyOBeKTa Poccuiickoit
denepanuu.

22.6. UmymiectBo, cocramismoiee (GoH/,
MOXXeT OBITh WHBECTUPOBAHO B OOJIHTAINH,
HOMUHUPOBAaHHbIE Kak B BamoTre Poccuiickoil
depepanny, TaKk 1 B UHOCTPAHHOM BAIIOTE.

AKTHBBI, COCTaBJIAIONIME (OHI, MOIYT
OBITh MHBECTUPOBAaHBI KaK B OOBIKHOBCHHBIE
aKIINH, TaK U B TPUBUJICTUPOBAHHBIC aKITHH.

Jenexxnele  cpeactBa BO  BKIQAax
(meno3urax) B POCCHICKHUX  KpPEAUTHBIX
OpraHu3allgIX MOTYT BXOJUTH B COCTaB aKTHUBOB
(oHIAa TOJNBKO TMPH YCIOBHH, YTO B CIydae
JIOCPOYHOI'0 PACTOPKEHUSI YKa3aHHOTO JO0roBopa
poccuiickas KpenuTHas OpraHu3amus o0si3aHa
(00s13aH) BEepHYTH CyMMy BKJIama (memo3uTa,
OCTaTKa Ha CYETE) U MPOIEHTHI II0 HEMY B CPOK, HE
MpeBbIAIUi 7 pabouux AHEH.

22.6. UmymiecTBo, cocTaBistomniee QoH/I,
MOXXET OBITh WHBECTHPOBAHO B OOJIMTAIINH,
HOMUHUPOBAaHHbIE Kak B BaloTe Poccuiickoii
®Denepanun, Tak 1 B UHOCTPAHHOH BAITIOTE.

AKTHBBI, COCTaBIIAIONME (OHI, MOIYT
OBITh HMHBECTUPOBAaHBI KaK B OOBIKHOBEHHBIC
aKITNH, TaK U B IPUBUJICTHPOBAHHBIC aKITHH.

Jenexxnsle  cpeacTtBa BO  BKIAJax
(memo3uTax) B poccuiickux KPEAUTHBIX
OpraHu3alMsIX MOTYT BXOAUTh B COCTaB aKTHBOB
doHIa TONBKO MPH YCIOBHHM, 4YTO B Clydae
JIOCPOYHOT'O0 PAaCTOPKEHHUs YKa3aHHOTO AOroBOpa
poccuiickasi KpenuTHas opraHm3anus o00s3aHa
BEpHYTh CyMMy BKJIaja ([I€MO3WUTa, OCTaTKa Ha
CcyeTe) W TPOIEHTHI 10 HEMYy B CpPOK, HE
IpeBbIIAIIKUI 7 pabounx AHEH.




22.7. UmymiectBo, cocraBisitoiee GoH,
MOXXET OBITh WHBECTHPOBAHO B OOJMTaIlNH,
BBINYIICHHBIC B COOTBETCTBUH c
3akoHojarenbcTBOM Poccuiickont denepanuu o
PBIHKE IIEHHBIX OyMar, IpeHa3HauYeHHbBIE TOIBKO
JUIS KBaTU(HUITMPOBAHHBIX WHBECTOPOB (manee -

IeHHbIe ~ Oymarw,  TpeAHa3HauCHHBbIC  JUIS
KBATM(UIUPOBAHHBIX ~ MHBECTOPOB). Jluiamu,
00s13aHHBIMU o LIEHHBIM Oymarawm,
MpeIHA3HAYCHHBIM JUIS  KBAJTU(UIIUPOBAHHBIX
WHBECTOPOB, MOTYT OBITh CJICIYIOIINE JIULIA!

- ITAO Coepbank, OI'PH -
1027700132195;

- bamx TITIb (AO), OIPH -
1027700167110;

- banx BTb (IIAO), OI'PH -
1027739609391;

- AO «Poccenpxo3bank», OI'PH -
1027700342890,

- AO «Pocarpomuszunr», OI'PH -
1027700103210,

- AO «TBAHK», OI'PH -
1027739642281,

- ITIAO «Coskombank», OI'PH -
1144400000425,

- 000 «XK® basx», OI'PH -
1027700280937,

- AO «lloura bank», OIPH -
1023200000010;

- [IAO Bank «®K Ortkpsitue», OI'PH -
1027739019208;
- [TAO (ITPOMCBA3bBAHK», OI'PH —

1027739019142;

- AO «Amspa-bamk», OI'PH -
1027700067328;

- OAO «PX», OI'PH — 1037739877295;

- ITAO «"A3ITPOMY, OI'PH
1027700070518;

-TIAO «MOCKOBCKUM KPEUTHBINI
BAHK», OT'PH — 1027739555282;

- 000 «T'A3IIPOM KATIIUTAJI», OTPH
—1087746212388:

- 000 «C®O PyCon 1», OI'PH -
1197746318351.

22.7. UmymmecTBo, cocrapistoiiee QoHI,
MOXET OBITh HWHBECTHPOBAaHO B OOJIWTAITHH,
BBIMYIICHHBIC B COOTBETCTBHH c
3aK0oHOJATeNbCTBOM Poccuiickont ®enepauuu o
PBIHKE IIEHHBIX OyMar, rmpeaHa3HaYeHHbIE TOJIBKO
U1 KBATU(HUITMPOBAHHBIX WHBECTOPOB (Iajee -

IEHHbIE ~ OyMaruw, MpeJHa3HAYCHHbIE  JUIS
KBATM(UIIUPOBAHHBIX ~ WHBECTOPOB).  Jluramu,
00s13aHHBIMH 1o LIEHHBIM Oymaram,

npeaHasHa4YCHHbIM  1JIA KBaJ'II/I(bI/IHI/IpOBaHHI)IX
HWHBECTOPOB, MOT'YT OBITH CJICAYIOIIHE JInlA:

- ITAO  Coepbanx, OI'PH -
1027700132195;

- banx TITIB (AO), OIPH -
1027700167110;

- banxk BTb (ITAO), OI'PH -
1027739609391

- AO «Poccenpxo3bank», OI'PH -
1027700342890;

- AO «Pocarpomusunr», OI'PH -
1027700103210;

- AO «TBAHK», OI'PH -
1027739642281,

- TIAO «CoBkombank», OI'PH -
1144400000425;

- HAO «bAHK IICb», OI'PH -
1027739019142,

- AO «Anmbda-bank», OI'PH -
1027700067328;

- OAO «PX[I», OT'PH — 1037739877295;

- ITAO «["A3TIPOM», OI'PH
1027700070518;

-TIAO «MOCKOBCKUI KPEJIUTHBIN
BAHK», OT'PH — 1027739555282;

- 000 «'A3IIPOM KAITUTAJI», OTPH
—1087746212388;

- 000 «C®O PyConm 1», OI'PH -
1197746318351.

23.1. dons CTOMMOCTM HMHCTPYMEHTOB
JNEHEe)KHOTO PBIHKA CO CPOKOM JI0 TIOTaIlIeHUs
(3aKkpeITHSI) MEHEe TpeX  MECAIEeB, IpaB
TpeOOBaHUH K IOPUAMYECKOMY JIMIY, BOSHUKILINX
HAa OCHOBaHMM JIOTOBOpa O  OpOKEpPCKOM
00CITy’)KUBAaHHUH C TAKUM JIHIIOM (ITPH YCIIOBHH, YTO
YKa3aHHbBIM JIOTOBOPOM PEyCMOTPEHO
UCTIOJIHEHHE  TaKkUM  IOPUIMYECKUM  JTUIIOM
00513aTENLCTB B TEYEHUE OJHOTO pabouero JHS C
JaThl TPEIbSBICHUS yKa3aHHBIX TPeOOBaHHU K
UCTIOJNIHEHUIO), OONUrauuii ¢ (UKCUPOBaHHBIM
KYNOHHBIM _J0XOJIOM, PEHTHUHT IOJTOCPOYHOH

23.1. [ons CTOMMOCTH HWHCTPYMEHTOB
JEHEXHOTO PBIHKA CO CPOKOM [0 IIOTaLICHUs
(3aKkphITHSI) MEHEE TpexX  MecCAIleB, IIpaB
TpeOOBaHUH K IOPUANYECKOMY JIMILY, BOSHUKIIHX
Ha OCHOBaHMH JIOTOBOpa O  OpOKEpCKOM
00CITy>)KUBAaHHH C TAKUAM JIMIIOM (IIPH YCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM MPeyCMOTPEHO
UCTIOJIHEHHE  TaKUM  IOPHIUYECKUM  JIMIIOM
0043aTeNBCTB B TEUEHHE OJHOTO pabodero THS C
JaThl TPEIbSBICHUS YKa3aHHBIX TPeOOBaHWHA K
WCTIOJIHEHHIO), OONUrauuii ¢ (UKCHPOBaHHBIM
KYIOHHBIM _JOXOJIOM, PEHTHHI JIOJITOCPOYHOI




KpPEIUTOCTIOCOOHOCTH BBIMYCKa (IIPU OTCYTCTBUH
peUTHHTA BBIITYCKA - PEUTHHT SMUTEHTA) KOTOPBIX
no kmaccupukamuu XoTs OBl  OAHOTO W3
PEUTHHTOBBIX ~ areHTCTB,  BKJIIOYEHHBIX B
yctanoBieHHblii CoBeToM mupekTopoB banka
Poccum  mepeueHb  pEUTHHTOBBIX  areHTCTB,
OTJIMYaeTCsl OT PEUTHHra B COOTBETCTBYIOIIEH
BaJIOTE CTPAaHBI - SMUTECHTA BaJIOTHI, B KOTOPOH
HOMHHHPOBAaHBI yKa3aHHbIe oOmuramuu  (ams
oOnuranuii, =~ HOMHHUPOBAaHHBIX B  BaJIOTE
TOCYJapcTB - WIEHOB BAIIOTHOIO COIO3a, - OT
MaKCHUMaJIbHOTO pPEHTHHTa Cpedu TOCyHapcTB -
YIEHOB BAJIIOTHOTO CO03a), He OoJiee YeM Ha OJHY
CTYNEHb, IIEHHBIX OyMar, BXOAALIMX B pacueT
cnenyromux (GoHmoBeIX wHAEKCOB:l. S&P/ASX
200 (ABcTpanms)

2. ATX (ABctpus)
. BEL20 (Benbrus)
. Bovespa Index (bpazumust)
. BUX (Benrpust)
. FTSE 100 (BenukoOpuTanusi)
. Hang Seng (I'onkoHT)
. DAX (I'epmanmus)
. OMX Copenhagen 20 ({anus)
0. TA-35 (U3paums)

11. S&P BSE SENSEX (Uumus)

12. ISEQ 20 (Mpnanaus)

13. OMX Iceland 10 (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mranwus)

16. S&P/TSX Composite (Kanana)

17. Shanghai Shenzhen CSI 300 Index
(Kuraif)

18. LuxX (JIrokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnanmabr)

21. S&P/NZX 50 (HoBas 3enanusi)

22. OBX (Hopserwust)

23. WIG20 (ITonpmia)

24. PSI 20 (IToptyranus)

25. Uanexc Mocbupsxu (Poccus)

26. Uunexc PTC (Poccus)

27. SAX (CnoBaxwus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CLLIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (OuHIAHIUA)

33. CAC 40 (Ppannus)

34. PX Index (Yemickas pecrnyOnauka)

35. S&P/CLX IPSA (Yunm)

36. SMI (IlIBetimapwst)

37. OMX Stockholm 30 (ILIBemus)

38. OMX Baltic 10 Index (Ocronus,
JlarBusi, JIutsa)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI 200 (FOxxnas Kopes)
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KPEAUTOCIIOCOOHOCTH BBIMTyCKa (IIPU OTCYTCTBUHU
pEHTHHTA BBIITYCKA - PSUTHHT YMUTEHTA) KOTOPBIX
mo kjaccuukanmu XOTs OBl  OAHOTO W3
PCHTHHIOBBIX ~ areHTCTB,  BKJIFOYCHHBIX B
yctaHoBieHHbI CoBeToM IUpPEeKTOpoB baHka
Poccun  mepeyeHb  pEWTUHIOBBIX  areHTCTB,
OTJIMYAETC OT PEUTHHIra B COOTBETCTBYIOLIEH
BaJIIOTE€ CTPAHBI - YMUTCHTA BAJIIOTHI, B KOTOPOM
HOMHHHPOBaHBl yKa3aHHbIE oOmuramuu (s
oOnuranuii, = HOMHHUPOBAaHHBIX B  BaJIIOTE
rocyJlapcTB - YJEHOB BAJIIOTHOIO CO03a, - OT
MaKCHMAaJIbHOTO PEHTHHra CpeAu TOCyIapCTB -
YJICHOB BAJIIOTHOTO COI03a), HE 0oJiee YeM Ha OTHY
CTYIICHb, IICHHBIX OyMar, BXOJSIIUX B pacyeT
(hOHIIOBBIX WHIEKCOB, yKa3aHHBIX B HACTOAIIEM
MMyHKTE, OT CTOMMOCTH YHCTHIX aKTUBOB (POHIA B
COBOKYIIHOCTHU JOJIXKHaA IMPCBBIIIATH 6OJ'II>IHyIO u3
CJIEeIYIOIINX BETUYHH:

- TPH MIPOLIEHTA;

- BCJIMYMHY YHUCTOIO MECAYHOI'O OTTOKa
WHBECTUIIUMOHHBIX 1acsB, SBJIAIOIIYIOCS
MHUHUMAIIFHOW W3 MIECTH HaWOONBIINX BEITHYHUH
YUCTBIX MECSYHBIX OTTOKOB HWHBECTHIIMOHHBIX
MaeB 3a MmocjeaHne 36 KaJleHIJapHBIX MECSIICB.

BenmuunHa YHCTOrO MECAYHOTO OTTOKA
WHBECTUIIMOHHBIX  IMaeB  OMpEAeNseTcsl  Kak
OTHOIIIEHHE B MPOILIEHTaX PAa3HOCTH KOJMYECTBA
HWHBECTUIIMOHHBIX Ma€B, B OTHOIICHUN KOTOPLIX I10
JUIEBBIM CYETaM B  peecTpe  BIAJEINbIIEB
WHBECTHUIIMOHHBIX I1a€B 6I)IJ]I/I BHCCCHBI paCXOJHbIC
3aI1ucu B pe3yabTaTe Hux IIoramecHusd, u
KOJIMYECTBA WHBECTUIIMOHHBIX T1a€B, B OTHOIICHUH
KOTOPBIX II0 JIMIEBBIM CYeTaM B peecTpe
BJIaACIIbIICB MHBECTUIIMOHHBIX I1acB 6LIJ'II/I
BHCCCHBI TPUXOAHBIC 3allMCH B PE3YJIbTATC HX
BBIIaYM, 3a KaJCHIAPHBIA Mecsl K oOmemy
KOJIMYECTBY BbIJIAHHBIX MHBECCTULIMOHHLBIX I1A€B I10
JaHHBIM peeCTpa BJIAACIbLUCB HWHBECCTUIIMOHHBIX
MaeB Ha TIOCIENHWH JIGHb  IPEIbIIYIIEro
KaJICHIapHOTO MecsIIa.

Hns  uenedt HacTOSAUIEro NyHKTa HE
YYUATBHIBAOTCSI aKTHBBI, B OTHOIIEHWH KOTOPBIX
OBLIIO YCTaHOBJIEHO oOpemMeHeHne WA
OTpaHUYCHUEC PACIIOPAIKCHUA (BKJ’IIOT-IaSI AKTUBBI,
Ha KOTOpBIE HAJIOKEH apecT, WM pacHopsLKEHUE
KOTOPBIMUA OTPaHWYEHO HAa OCHOBAaHWHW PEICHUS

opraHa rocy1apCTBEHHOM BJIACTH, 1581058
OrpaHu4eHue pacnopspKeHUs KOTOPBIMH
YCTAHOBJIEHO  BCJIEJICTBHE  HEAPYKECTBEHHBIX
JIeUCTBUIM HHOCTPaHHBIX roCyapcTB,
MEXIYHAapOAHBIX OpraHu3aluid, WHOCTPAHHBIX
(MHAHCOBBIX  OpraHW3alyii, B TOM YHCJE

CBSI3aHHBIX C BBEICHHEM OI'DAaHUYUTEIIBHBIX MED B
otHoweHuu Pocculickoi @enepannn, pocCUUCKUX
IOPUAMYECKUX JIMIL MU TrpaxnaaH Poccuiickoit
Denepanyn).

Jloist enei

HaCTOALICTO ITYHKTa




41. Nikkei 225 (AAnonus)

42. Napexc Mocbupku ronyosIx (uiek
(Poccus)

OT CTOMMOCTH YHCTHIX aKTUBOB ()OHAA B
COBOKYITHOCTH JIOJDKHA TPEBBINIATH OOJBIIYIO W3
CJICAYIOIINX BEINIHH:

- TPH IPOLICHTA;

- BEJIMYHHY YHCTOTO MECSYHOTO OTTOKA
WHBECTUITMOHHBIX IacB, SIBIISTFOIITYFOCSI
MUHHMAJIBHOW M3 LIECTH HAHOONBIIMX BETUYNH
YHCTBIX MECSYHBIX OTTOKOB HMHBECTHIIMOHHBIX
T1aeB 3a MOCeaHNE 36 KAICHIAPHBIX MECSIICB.

BenvuuHa YHCTOTO MECSYHOTO OTTOKA
WHBECTUIMOHHBIX [aeB  ONpeAessieTcss  Kak
OTHOIICHUE B TPOIEHTaX Pa3HOCTH KOJMYECTBA
WHBECTUIIMOHHBIX M1ACB, B OTHOIIIEHUH KOTOPBIX 110
JUIEBBIM CYeTaM B  PEecTpe  BIaJENbLEB
HMHBECTUIIMOHHBIX I1aCB 6I)IJ'H/I BHCCCHBI paCXOJHbIC
3aITUCH B Pe3yJIbTATE UX MOTANICHNUS, K KOJTMYECTBA
HWHBCCTUIIMOHHBIX ITa€B, B OTHOIIECHUH KOTOPLIX I10
JUIEBBIM  CYeTaM B  PEecTpe  BIaJENbLEB
WHBECTUIIMOHHBIX ~ MMaeB  OBUIM  BHECEHBI
MPUXOJHBIC 3aMUCH B Pe3yJibTaTe WX BbIJAYH, 3a
KaJICHAApHBIA MeCAll K OOIIeMy KOJIMYECTBY
BBIJIAHHBIX MHBECTHIIMOHHBIX TACB MO JaHHBIM
peecTpa BIAJCNbIICB WHBECTUIIMOHHBIX TAeB Ha
MOCIEHUNA JIEHb MPEIbIAYIIEr0 KaJICHAAPHOIrO
MecsIa.

Hns  uenedt HacTosero IyHKTa HeE
YUYUTBIBAIOTCA AKTHUBBI, B OTHOLICHHUH KOTOPBIX
OBLIO YCTaHOBJICHO oOpeMeHeHne 170101
OTpaHHueHHUe PACTIOPSDKCHUS (BKIIOYAS aAKTHBBI,
Ha KOTOpbIC HAJOXKEH apecT, WIH PacIoOpsHKEHUE
KOTOPBIMH OT'paHUYCHO Ha OCHOBAHHHU PCIICHUA

opraHa roCyJ1apCTBEHHOMN BJIACTH, WA
OTrpaHHYEHHE pacnopspKeHus KOTOPBIMHU
YCTaHOBJICHO  BCJICACTBUE  HEAPYKECTBEHHBIX
JEeHCTBAN MHOCTPAHHBIX roCy1apcrs,
MEXAYHApOJHBIX OpraHHM3alWi, WHOCTPAHHBIX
(MHAHCOBBIX OpraHu3alMii, B TOM 4YHCIe

CBSI3aHHBIX C BBEJICHUEM OTPAaHUIUTEILHBIX MEP B
otHouieHuU Poccuiickoit @eaepannu, pOCCUUCKUX
IOpUIMYECKUX JIML W TpaxiaH Poccuiickoil

Oenepanun).

Hns npenmed  Hacroswiero  IyHKTa
HCIIOJIB3YETCS pedTHHT JOITOCPOYHOU
KpEAUTOCTIOCOOHOCTH B TOM K€  BallOTe

(HanmoHaMPHOW W (MJIM) MHOCTPAHHOM), B KaKOil
MIPENIONAraeTcsl OCYIIECTBIEHHE BBIILUIAT 110
yKa3aHHBIM [ICHHBIM OyMaraM COTJIacHO PELICHHUIO
O BBIIIYCKE TAKWX [IEHHBIX OyMmar.

UCTIONB3YeTCs pEeUTHHT JOJATOCPOYHON
KpPEIUTOCIIOCOOHOCTH B TOM K€  BaloTe
(HauuoHaNBFHOW M (WJIM) WHOCTPAHHOH), B KaKOM
npearonaraeTcs OCYIISCTBICHHE BHIJIAT IO
YKa3aHHBIM LIEHHBIM OyMaram COIJIaCHO PELICHUI0
0 BBIITYCKE TaKUX LIEHHBIX OyMar.

B nensx npruMeHeHHsT HACTOSIIETO TyHKTa
WCTIONB3YIOTCA Clleaytomune (GoHI0BbIE HHACKCHI:
. S&P/ASX 200 (ABcTpanms)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Bovespa Index (bpazummst)
. BUX (Benrpus)
. FTSE 100 (BenukoOpuTanusi)
. Hang Seng (I'onkoHT)
. DAX (I'epmanmst)
. OMX Copenhagen 20 ([lanus)

10. TA-35 (M3panib)

11. S&P BSE SENSEX (Munus)

12. ISEQ 20 (Mpnanamst)

13. OMX Iceland 10 (Mcnaanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mranus)

16. S&P/TSX Composite (Kanama)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JIrtokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnannbr)

21. S&P/NZX 50 (HoBas 3enanaus)

22. OBX (Hopgerust)

23. WIG20 (ITonpmra)

24. PS120 (IToptyranus)

25. Uanexkc Mocbupxu (Poccus)

26. Unnexc PTC (Poccus)

27. SAX (CnoBakwusi)

28. SBI TOP (CnoBenus)

29. Dow Jones (CILA)

30. S&P 500 (CLLIA)

31. BIST 100 (Typrus)

32. OMX Helsinki 25 (OuHasHINAS)

33. CAC 40 (®pannus)

34. PX Index (Yenickast pecry0Ommka)

35. S&P/CLX IPSA (Uunm)

36. SMI (1lIsetimapust)

37. OMX Stockholm 30 (IlIBemus)

38. OMX Baltic 10 Index (Dcronus,
JlatBus, JIutBa)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI 200 (FOxxnas Kopes)

41. Nikkei 225 (SAnonus)

42. Uapexc Mocbupxu romyObix ¢uiex
(Poccus)
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23.2. OreHouHAss CTOUMOCTH IIEHHBIX
OyMar OIHOr0 IOPHANYECKOIrO JIMIA, JICHEKHBIC
CpeiacTBa B PyOJIsIX Ha cyeTax W BO BKJIAAax
(memo3uTax) B TaKOM IOPUIWYECKOM Jjwie (eciu

23.2. OreHoOYHAsT CTOMUMOCTH IIEHHBIX
Oymar OJHOI0 IOPHIUYECKOrO JIMIA, JICHEKHBIC
cpelcTBa B pyOJIIX U B MHOCTPAHHOM BaIOTE Ha
cyeTax M BO BKJIadax (JIEMO3MTax) B TaKOM




COOTBETCTBYIOIIEE OPUAMIECKOE JIUIO SBIISETCS
KpEIUTHOM opraHu3ainmeii), mpaBa TpeOOBaHUSA K
TaKOMY IOPHIUYECKOMY JIMIYy B COBOKYITHOCTH HE
JOJDKHA mpeBblmarh 10 MpOLEHTOB CTOMMOCTH
aktuBOB (poHma. TpeboBaHMs HacToOsIIETO ad3ama
HE pAacCIpOCTPAHSAIOTCS Ha TIOCYAAapCTBEHHbIE
nenHsie Oymaru Poccuiickoit denepanuu u Ha
mpaBa TpeOOBaHMUS K LIEHTPAILHOMY KOHTPAreHTY.

OneHoyHast CTOMMOCTb IIEHHBIX Oymar
ogHoro cybowekta Poccuiickoit  ®enepauuuy,
MYHUIMIIATBHOTO  00pa3oBaHUs HE  JOJDKHA
npeBbiaTh 10 MPOLEHTOB CTOMMOCTH AKTHUBOB
dhonma.

Jns uenelt HacTOALIETO MyHKTA ICHHBIC
Oymaru WHBECTUILIMOHHBIX ¢dhonmOB
paccMaTpUBaIOTCA KaK COBOKYIIHOCTh aKTHBOB, B
KOTOpPBIC HNHBECTUPOBAHO UMYIICCTBO
COOTBETCTBYIOILIETO donma (urmore4Horo
MoKpbITHs). Ecnm nuio, o0si3aHHOE MO EHHBIM
OymaraM  HWHBECTHIIMOHHOTO ¢donna, He
mpenocTaBiaseT W (WIM) HE  pacKphIBaeT
nHpopManuioo 00  aKTWBaxXx, B  KOTOpBIE
WHBECTUPOBAHO HMYILECTBO WHBECTULIMOHHOTO
¢doHga, Takue  IeHHblE ~ OymMark  MOTYT
mpuoOpeTaThcsi B COCTaB akTHBOB (oHma (0e3
ydera TpeOOBaHWs, YCTaHOBIEHHOTO ab3arem

MEpBBIM  HACTOAIIEr0  IyHKTa), €clu B
COOTBETCTBUU C JIMYHBIM 3aKOHOM Jjna,
00513aHHOTO o [IEHHBIM Oymaram

MHBECTUIIMOHHOTO (hOHJIA, TAKKHE LICHHBIE OyMaru
MOTYT TIPUOOpETAaThCS HEKBaTH(PUIIMPOBAHHBIMU
WHBECTOpamMu (HEOTPaHWYECHHBIM KPYTOM JIUII) U B
COOTBETCTBHH C TIpaBUJIAMH JIOBEPHUTEIHHOTO
YIPaBJICHUS (mpocniekTomM (mpaBuaMn)
WHBECTUIIMOHHOTO (OHJIA (JIMYHBIM 3aKOHOM
numa, O00sf3aHHOTO MO IIEHHBIM  OyMmaram
WHBECTUIIMOHHOTO (DOHIIA) CTOMMOCTH AKTHBOB,
yKa3aHHBIX B a03alle IeCTOM HACTOSIIETO MyHKTA,
U pa3Mep TMPHUBJICUCHHBIX 33a€MHBIX CPEJICTB,
MTO/ITIKAINX BO3BpATy 3a CUET CPeACTB POHMaA, B
COBOKYITHOCTHM HE€ JOJDKHBI mpeBblmath 20
MPOIIEHTOB CTOMMOCTH YUCTHIX aKTHUBOB (hOHJIA, a
TakKe TPH HAIWYAA OJHOTO W3 CIEAYIOIINX
0OCTOSITENILCTB: B COOTBETCTBHH C TPEOOBAHHUSIMH,
MIpeIbABIIEMBIMI K JIeSTeNTbHOCTH
WHBECTULIMOHHOTO (POoHIA, WM JOKYMEHTaMH,
PETYNHPYIOMIUMHU WHBECTUIIHOHHYIO
JeSITENIbHOCT,  MHBECTUIIMOHHOTO (oHAa (B TOM
qucie MHBECTUIIMOHHON JeKIapanuei,
MIPOCHEKTOM 9MUCCHH, MpaBUIIaMHU
JIOBEPUTENILHOTO  YIIPABIIEHUS), [OJIA IIEHHBIX
Oymar OIHOTO IOPUAMYECKOro JMLA HE IOJKHA
npeBblath 10 MPOIEHTOB CTOMMOCTH aKTHUBOB
WHBECTUIIMOHHOTO (OHJa MO0 B COOTBETCTBUHM C
npaBoM EBpomneiickoro cor3a MHBECTUIIMOHHOMY
(OHIY TMpenoCTaBIEHO MPaBO OCYIICCTBIICHUS
JeSITETIbHOCTH Ha TEPPUTOPUH BCEX TOCYNAPCTB -

IOpUIMYECKOM JHIe (€CTM  COOTBETCTBYIOIIEE
IOPUANYECKOE  JIMIO  SIBJIAETCS  POCCUHCKOM
KPEJAWTHOM OpraHu3anuei), mpaBa TpeOOBaHUSA K
TaKOMY IOPUIUYECKOMY JIHUIY B COBOKYITHOCTU HE
IOJDKHA TIpeBBIATh 10 TIPOIEHTOB CTOMMOCTH
akTHBOB (oHma. TpeOGoBaHMs HacTOAIIET0 ad3ama
HE pacHpOCTPaHSIIOTCS Ha TOCYIapCTBEHHBIC
neHHsle Oymaru Poccuiickoit ®denepanuu u Ha
mpaBa TpeOOBaHMS K IEHTPAIFHOMY KOHTPAreHTy.

OrneHovyHasi CTOMMOCTh IIEHHBIX OyMmar
omHoro cyoOwekta Poccuiickoii ®enepanuu,
MYHHLIMTIATBHOTO  00pa3oBaHWsl He  JOJDKHA
npeBbImarh 10 MPOIEHTOB CTOMMOCTH aKTHBOB
donna.

Jns neneil HaCTOSILEro MyHKTAa LEHHBIE
OymMaru WHBECTHIIMOHHBIX ()OHIIOB, B TOM HHCIIE

HWHOCTPAHHBIX HNHBECTUIIMOHHBIX (I)OHIIOB, u
UIIOTE€YHEIE cepTU(UKATHI y4acTus
paccMaTpUBAIOTCS KaK COBOKYIHOCTb aKTHBOB, B
KOTOPBIC HWHBECTUPOBAHO UMYyHICCTBO
COOTBETCTBYIOILETO donna (umore4yHoro
mokpeITsi). Ecnm nmuio, o0si3aHHOE MO IEHHBIM
OymaraM  WHBECTHIIHOHHOTO ¢donna, HE
mpenocTaBinsieT MW (WIM) HE  pacKpbIBaeT
nHpoOpMaIMio 00  aKTWBaX, B  KOTOpbIE

MHBECTHPOBAHO HMYIIECTBO HHBECTUIIMOHHOTO
¢doHIa, Takue  IEHHblE ~OymMarm  MOTYT
nproOpeTaTbcsi B COCTaB akTUBOB (oHa (6e3
ydera TpeOOBaHWsS, YCTaHOBIEHHOTO ab3amem

MEPBBIM  HACTOAIICrO0  IIYHKTa), €CId B
COOTBETCTBMHM C JIMYHBIM  3aKOHOM JIWIIA,
00s13aHHOTO 110 LIEHHBIM Oymaram

WHBECTUIIMOHHOTO (hOH[A, TaKHE LIEHHbIe Oymaru
MOTYT MPHOOpPETaThCsl HEKBATU(UIIUPOBAHHBIMU
WHBECTOpaMH (HEOrpaHUYEHHBIM KPYTOM JIUII) U B
COOTBETCTBHHM C MPaBWIAMH JIOBEPUTEIHHOTO

YIIPABJICHHUS (mpocniekToM (mpaBuaMn)
WHBECTUIIMOHHOTO (oHAa (JIMYHBIM 3aKOHOM
auna, OO0S3aHHOTO 1O  LEHHBIM  OyMaram

WHBECTUIIMOHHOTO (DOHIA) CTOMMOCTH aKTHBOB,
yYKa3aHHBIX B a03alle IECTOM HaCTOAIIET0 MyHKTa,
W pasMep IPUBJICUCHHBIX 3a€MHBIX CPEACTB,
MOJUIKALINX BO3BPATY 3a CUeT cpeacTB (oHIa, B
COBOKYITHOCTM HE JOJDKHBI IMpeBbmath 20
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (oHIa, a
TaKkKe MpH HAJIWYMHM OIHOTO H3 CIEAYIOLIUX
00CTOSITENTLCTB: B COOTBETCTBUU C TPEOOBAHHSIMH,
MPeIbABISIEMBIMU K e TeTFHOCTH
WHBECTUIIMOHHOTO (OHIA, WM JOKYMEHTaMH,
PErYIHPYIOLUMHI MHBECTUIMOHHYIO
JIeTEIbHOCTh WHBECTHUIIMOHHOTO (hoHAa (B TOM
qrcie MHBECTHUIIMOHHON JeKIapanuei,
MIPOCHEKTOM 9MHCCHH, npaBUIaMHU
JIOBEPUTENLHOTO  yNPaBIEHHUS), A0S II€HHBIX
Oymar OJHOTO IOPHIMYECKOTO JIMIAa HE JIOJDKHA
npeBblath 10 MPOLIEHTOB CTOMMOCTH aKTHUBOB
MHBECTUIIMOHHOTO ()OH/A JIMOO B COOTBETCTBUH C




4sieHOB EBporeiickoro coro3a u ero AeATebHOCTh
perynupyercs npaBom EBpomneiickoro corosa.

Hdns  meneit pacdera  OrpaHUYEHHUS,
yKa3aHHOTO B ab3al1ie MepBOM HACTOSIIETO MyHKTA,
MIPH OTIpEIENIEHUH IO OLEHOYHOW CTOWMOCTH
aKTHBOB B CTOMMOCTH aKTHBOB (oHIa B CcymMme
JCHEKHBIX CPENICTB B PyOJIIX Ha cueTax B OJHOM
IOPUIMYECKOM JIMIE W  CTOMMOCTH  IpaB
TpeOOBaHMI K OZHOMY IOPHIUYECKOMY IHITY,
BO3HHMKIIMX Ha OCHOBaHMM  JIOTOBOpa O
OpOKEpPCKOM O0CITYy>KUBAHHUHU C TAKUM JIUIOM (TIpH
YCIIOBUH, 49TO YKa3aHHBIM JIOTOBOPOM
MIPeyCMOTPEHO WCTIOJTHEHHE TaKuM
IOPUIMYECKUM JIMIOM O0053aTENIbCTB B TEUYEHHUE
omHOTO pabodero OHSI C JaThl NPEAbABICHUS
YKa3aHHBIX  TpeOOBaHWMM K  HCIOIHEHHIO),
COCTaBISIOMINX (DOHI, HE YUYHUTHIBACTCS CyMMa
(unm ee 4acTh) IEHEKHBIX CPEICTB, MOIESIKAIINX
BBITIIIATE B CBSI3H C TIOTANIEHHEM HHBECTUITMOHHBIX
naeB OHAaHa MOMEHT pacdeTa orpanunyenust. [1pu
3TOM o0mas cymMMa JCHEeXHBIX CpEICTB U
CTOMMOCTH TIpaB TpeOOBaHWIA, KOTOpble HE
VYHATHIBAIOTCSI TIPU pacdyeTe OTpaHWYeHHid, B
OTHOULICHUH BCEX JICHEXKHBIX CPEACTB B PyOIIsIX Ha
BCEX CUeTaX W B OTHOIIEHWH BCEX TIpaB
TpeOOBaHMA K IOPUANIESCKUM JTUIAM, BO3HUKIIIIX
HAa OCHOBaHMM  YKa3aHHBIX JIOTOBOPOB O
OpOKEpCKOM  OOCIYKMBaHHMU, COCTABJISIOIIMX
(hoHII, B COBOKYITHOCTH HE JOJDKHBI IIPEBHIIIATH
OOIIYI0 CYMMY JICHEKHBIX CPEICTB, OAIESKAIINX
BBITIJIATE B CBSI3M C MOTAIICHUEM HHBECTHIIMOHHBIX
naeB (OHIaHA MOMEHT pacueTa OrpaHHYEHUsI.

Hns umenet  pacuera  OrpaHUYEHHS,
yKa3aHHOTO B ab3al1le MepBOM HACTOSIIETO MTyHKTA,
MIpH ONpEENIEHUN IO OLEHOYHOW CTOMMOCTHU
aKTUBOB B CTOMMOCTH aKTHBOB ()OHIIAa B CyMMe
JICHEe)KHBIX CPEJICTB B PyOJIsIX Ha cueTax B OJHOM
IOPUIINYECKOM JIMIE, COCTABISIOMINUX (DOHJ, He
YYHUTHIBACTCA CyMMa (WM €€ YacTh) JEHEKHBIX
CPEICTB, HAXOIAIIUXCS Ha yKa3aHHBIX CYEeTax
(omHOM W3 YKa3aHHBIX CUETOB) U BKIIFOUYCHHBIX B
Takoi (OHJ MPH BBIIaYe WHBECTUIIMOHHBIX I1aeB,
B TeueHue He Oosiee 2 paboumx OHEH C JaThl
YKa3aHHOTO BKIIIOYCHUSI.

CromMocTh HEHHBIX Oymar (cymma
JCHEKHBIX CPEICTB), MOMYUYCHHBIX yNPAaBISIOMIEH
KoMIaHue (oHga Mo TepBOM 4YacTH JOroBopa
perno, pasMep TPUHITHIX O0S3aTENBCTB  TI0
MOCTaBKE AaKTHBOB IO WHBIM CHENKaM, Jara
WCTIOJNIHEHUSI KOTOPBIX He paHee 4 pabounx JHEH C
JaThl 3aKJIIOYEHUS CAETIKU, U 3a€MHBIE CPE/ICTBA,
MpeoyCMOTPEHHbIE MNOAMYHKTOM 5 myHKTa 1
crateu 40 DenepanbHOro 3akoHa OT 29 HOSIOPA
2001 roma Ne 156-D3, B COBOKYITHOCTH HE JTOJKHBI
npeBbimarh 40 TPOIEHTOB CTOMMOCTH YHCTHIX
AKTHUBOB (pOHJIA.

Ha nmary 3akimiodeHHs JOTOBOPOB peETIO,

npaBoM EBpomneiickoro coro3a HHBECTUILIIOHHOMY
(GOHIY MpenoCTaBIEHO IPaBO OCYIIECTBIICHUS
JIeATENIbHOCTH Ha TEPPUTOPUHU BCEX TOCYAAPCTB -
yyieHOB EBpormelickoro coto3a 1 ero AesTeabHOCTh
perynupyetcs npaBoMm EBpomneiickoro corosa.

Hns  meneit  pacuera  orpaHUYCHUS,
YKa3aHHOTO B ab3alie epBOM HACTOALIETO IMyHKTA,
MpU ONpeAeNeHUH JOJU OLEHOYHOH CTOMMOCTH
AKTUBOB B CTOMMOCTH AaKTHUBOB (JOHAA B CyMMe
JEHEXHBIX CPEACTB B PyOIsIX M B MHOCTPaHHON
BaJIIOTE Ha CYETaX B OJHOM IOPUIMYECKOM JIULE U
CTOMMOCTH IpaB TpeOOBaHUII K  OZHOMY
IOPUIMYECKOMY JIMILY, BOSHUKIINX Ha OCHOBAaHUH
JIOTOBOpa 0 OPOKEPCKOM OOCITY:KUBAaHHH C TaKUM
JULOM (IIPU YCJIOBHH, YTO YKa3aHHBIM JOTOBOPOM
IPESYCMOTPEHO HCIOJIHEHHE TaKuM
IOPUIIUYECKUM JIUIOM O0053aTENIbCTB B TEUYCHUE
OHOTO pabodero IHS C JAaThl TPEIbSBICHUS
YKa3aHHBIX  TpeOOBaHWA K  WCIOIHEHHUIO),
COCTaBIISIIOMIMX (OHJ, HE YYUTHIBACTCS CyMMa
(Wnu ee 4acTh) NEHEKHBIX CPENICTB, MOIESKAIINX
BBIIIJIATE B CBA3M C IOralieHHeM U OOMEHOM
WHBECTULMOHHBIX NaeB (POHIa HA MOMEHT pacdera
orpanuueHust. [Ipu 5ToM 0011as cymma AeHEKHBIX
CPEICTB U CTOMMOCTH IpaB TPeOOBaHUH, KOTOPbIE
HE YYUTHIBAIOTCA IPU pacyeTe OrpaHUYCHHS,
YKa3aHHOTO B ab3alie IepBOM HACTOSAIIETO IMyHKTA,
B OTHOILIEHUH BCEX JACHEXKHBIX CPEJCTB B pyOIIsIX U
B HHOCTPAaHHOH BAaJIIOTE HAa BCEX CYETaXx WU B
OTHOLICHWM  BCEX MpaB  TpeOOBaHWHA K
FOPUAMYECKUM JIMIAM, BOSHUKIINX HA OCHOBAaHUU
YKa3aHHbIX JIOTOBOPOB 0 OpOoKepCcKOM
oOCIIy’)KMBaHWM,  CcOCTaBIAOmMX  (GoHH, B
COBOKYITHOCTH HE JOJDKHBI IMPEBBIIATH OOIIYIO
CYMMY JECHEXHBIX CPEJICTB, MOAJIEKAIUX BHITUIATE
B CBA3M C IIOTalleHueM U  OOMEHOM
WHBECTHUIIMOHHBIX MaeB (oH/Ia HA MOMEHT pacyera
OTpaHUYEHHUS.

dns  uwenmet  pacuera  OrpaHUYEHHS,
YKa3aHHOTO B a03alie IepBOM HACTOALIETO ITyHKTA,
MpU OTpEAENEeHNH JOJU OLEHOYHOW CTOMMOCTH
AKTUBOB B CTOMMOCTH aKTHBOB ()OHIA B CyMMe
JIEHEeXHBIX CPEACTB B PYOIsIX M HHOCTPAHHOU
BaJIIOTE Ha CUeTax B OJAHOM IOPHIWYECKOM JIHIIE,
CcOCTapNSAOMMX (DOHI, HE YUHUTHIBAETCS CyMMa
(unu ee 4acTh) ACHEKHBIX CPENICTB, HAXOAAINXCS
Ha YKa3aHHBIX cYeTax (OJHOM W3 YKa3aHHBIX
CYETOB) M BKIIIOUEHHBIX B TaKOH (DOH/I TIpH BBIIaUe
1 (111) oOOMeHe MHBECTHIIMOHHBIX T1a€B, B TCUEHHUE
He Oosee 2 paboumx AHEH ¢ OaThl yKa3aHHOTO
BKITIOUEHUSI.

CrouMmocTh LeHHBIX Oymar (cymMma
JEHEXHBIX CPEJICTB), MOJyYEHHBIX YIPaBIIAIOLICH
KOMITaHueW (OHIA IO TEePBOM YACTH TOTOBOPA
peno, pasMmep MPHUHATBIX 00A3aTE€NBCTB IO
MOCTaBKE AaKTHBOB II0 HMHBIM ClIIEJIKaM, JaTa
WCIIOJTHEHHSI KOTOPBIX He paHee 4 pabo4nx AHeH ¢




JIOTOBOPOB  3aiiMa, KPEOUTHBIX JOTOBOPOB WU
CHIEJIOK, JaTa MCIIOJHEHUs KOTOpPhIX He paHee 4
pabouux paHEH ¢ [AaThl 3aKIIOYCHHS CHENKH,
COBOKYIIHasi CTOMMOCTb aKTHBOB, YKa3aHHBIX B
a03ale IIECTOM HACTOSIIEr0 IIYHKTa, C YYETOM
3aKJIIOYEHHBIX PaHee IOrOBOPOB PEIO M CHEINOK,
yKa3aHHBIX B HAcTOALIEM a03ale, W 3acMHBIX
CPEICTB, NPEIYCMOTPEHHBIX MOANYHKTOM 5
myakTa 1 craten 40 denepanpHOTO 3aK0HA OT 29
HOos0pst 2001 1. Ne 156-D3, He noKHA IPEBHIIATH
20 MpOLEHTOB CTOMMOCTH YHCTBIX aKTUBOB (POHAA.

JloroBopHI pero 3aKI0YarTCs], €CId OHU
COOTBETCTBYIOT OJJHOMY U3 CJIEIYIOLIUX YCIOBHI:
KOHTPareHTOM II0 JIOTOBOPY pENo  sBISeTCA
LEHTPaJIbHBI KOHTPAareHT Jub0 yKa3aHHBIN
JOTOBOP 3aKJIIOYAETCsl Ha YCIOBUSAX IOCTaBKU
MIPOTHUB IUIaTeXa U MPeIyCMOTPEHHON TOrOBOPOM
perno 00S3aHHOCTH KaXJIOW W3 CTOPOH MpHU
W3MEHEHUH LIEHBI LIEHHBIX OyMar, nepeJaHHbIX 110
JIOTOBOPY peno, yIJIauuBaTh JpPYrod CTOpOHE
JIEHEe)KHbIE CyMMBI M (WIH) IepenaBaTh LEHHBIE
OyMmaru B COOTBETCTBHH C ITyHKTOM 14 ctatbu 51.3
®epepanpHOro 3akoHa ot 22 anpenst 1996 roga Ne
39-03 «O pbIHKE IIEHHBIX Oymary, MpH yCJIOBUH,
YTO NPEAMETOM JOroBOpa PEHo MOTyT OBITh
TOJIBKO AKTHBBI, BKIIIOYaEMbIE B COCTAB aKTHBOB
¢oHma, B COOTBETCTBMM C TnyHKTOM 22.1
Hactosiuux [IpaBun.

Jlns menmed a03ama IIECTOro M CEALMOIO
HACTOALIEr0 MyHKTa HE YYUTHIBAIOTCS JOTOBOPHI
pemno, MO KOTOPHIM YIPAaBISAIONIAs KOMIAHHS
SBISIETCS  IOKyNareJeM [0 IEpPBOM  YacTu
JIOTOBOpa PEIo, €cld YKa3aHHbIMU JIOTOBOPaMHU
peno MpeycCMOTpeHa HEBO3MOKHOCTh
paclopsbKeHusT  MPUOOPETEHHBIMH  IIEHHBIMH
Oymaramu, 3a HCKJIIOUYEHHEM HX BO3Bpara IIO
BTOPOM 4acTH TAaKOIr'o JIOrOBOpa PEIo.

[Ipenycmotpennnie  «Jl» mynkra 22.1
[IpaBun axkTHBBI, BKIIOYAaEMbIE B COCTaB aKTHBOB
($oHIa B CBSI3M € peaju3alnueil MHBECTHULMOHHBIX
MpaB, MOTYT BXOJHUTh B COCTaB aKTUBOB (DOHJA B
TEUYEHHE OJHOI0 MecfAllda C JaThl peaJu3auuu
YKa3aHHbIX HMHBECTULHOHHBIX IpaB. CTOMMOCTh
TakKMX  aKTHBOB, BKJIIOYa€MBIX B  COCTaB
WHBECTUIIMOHHOTO (DOHJIA B CBSI3M C peau3anueit
MHBECTUIIMOHHBIX IpaB, B COBOKYIHOCTH HeE
JNOJDKHA TIPEBBIIATh 5 TPOIEHTOB CTOMMOCTH
akTHBOB (poHIA.

JIaThl 3aKJIIOUEHUS CACIKH, U 3a€MHBIE CPEACTBA,
IPEIyCMOTPEHHbIE IOAIYHKTOM 5 myHKTa |
ctatbu 40 @enepanbHoro 3akoHa ot 29.11.2001 Ne
156-®3 «O06 nHBECTUITMOHHBIX (OHIAXY (Ianee —
OenepanbHblii  3aKk0H  «O0  HHBECTHITMOHHBIX
¢dboHOax»), B  COBOKYIIHOCTH HE  JOJIKHBI
npeBblatb 40 MPONEHTOB CTOMMOCTH YHMCTBIX
aKTUBOB (hOHJA.

Ha nary 3axiroueHust IOTOBOPOB pEIIO,
JIOTOBOPOB  3aiiMa, KPEIUTHBIX JOTOBOPOB WIIH
CJENIOK, JaTa MCIOJIHEHHsS KOTOpBhIX He paHee 4
pabounx nHEH ¢ JaThl 3aKJIOYEHUS CIHEIKH,
COBOKYIIHasi CTOMMOCTb AKTHBOB, YKa3aHHBIX B
a03ale IIECTOM HACTOSILErO IyHKTa, C yYETOM
3aKJIIOYEHHBIX PaHee JOrOBOPOB PEIO UM CHENOK,
VKa3aHHbIX B HacToseM al3ale, M 3aeMHBIX
CPEICTB, IMpPEIyCMOTPEHHBIX MOJAMYHKTOM 5
nyHkTa 1 crareu 40 ®epepanbHOro 3akoHa OT
29.11.2001 Ne 156-®3 «O0 WHBECTHIMOHHBIX
¢doHmax», He NODKHA TpeBbimaTh 20 MPOICHTOB
CTOMMOCTH YHCTBIX aKTUBOB (POH/A.

JloroBopsl perno 3aKI4aroTCs, €CId OHU
COOTBETCTBYIOT OJHOMY U3 CIEIYIOLINX yCIOBUIl:
KOHTPareHToM [0 JOTrOBOpPY pEero  SBISETCS
IEHTPaIbHBI KOHTPareHT Ju00 YyKa3aHHBIH
JOTOBOP 3aKJIOYAaeTCs] HA YCIOBHAX IOCTaBKU
MIPOTHUB IUIaTeXa U MPEeTyCMOTPEHHOMN JOTOBOPOM
perno 00s3aHHOCTH KaXXJOW W3 CTOPOH NpHU
W3MEHEHUH LIEHBI ICHHBIX OyMar, epeaaHHbIX 110
JIOTOBOPY pemno, yIUIauuBaTh JPYrod CTOpPOHE
JIEHE)KHbIE CYMMBI M (WJIM) Tiepe/aBaTh LIEHHBIE
Oymaru B COOTBETCTBHH C ITyHKTOM 14 cratbu 51.3
®enepanbHOro 3akona ot 22.04.1996 Ne 39-03 «O
pBIHKE LEHHBIX OyMar», TpW YCIOBHH, 4TO
MPEeMETOM JIOTOBOpa PENoO MOTYT OBITh TOJIBKO
AKTHUBBI, BKJIIOUYaEMbI€ B COCTAaB aKTUBOB (hoHIa, B
COOTBETCTBMM C TMyHKTOM 22.1 HacToOsAmMX
[IpaBun. VYmpamnsomass KOMIIAHHA HE HMeEET
npaBa pacHopspKarbes ILGHHBIMH — Oymaramu,
nproOpEeTeHHBIMU 110 TEPBOH YacTW JOroBopa
peno, 3a UCKJIIOYEHHEM HX BO3BpaTa I0 BTOPOH
9aCcTH YKa3aHHOTO JJOI0OBOpa Pero.

Hns neneit ab3aua IIECTOro U CEIbMOTO
HACTOAIIETO IMyHKTa HE YYHUTHIBAIOTCS JOTOBOPHI
peno, MO KOTOPHIM YIPAaBIAOMAs KOMIAHHA
SBIIAETCS IOKyINaTelleM IO TEpBOM  4YacTH
JIOTOBOpa PEmo, €cli YKa3aHHBIMH JOTOBOPAMH
pero WM MHBECTHUIIMOHHOH aeknapanuei gonma
MpeyCMOTPEHAa HEBO3MOXXHOCTh PaCHOPSHKEHUS
npuoOpeTeHHBIMM ~ LEHHBIMH ~ Oymaramu, 3a
WCKJIIOYEHHEM HX BO3BpaTa MO BTOPOW HYaCTH
TaKoro JI0roBOpa pero.

[IpenycMOTpeHHBIE MOANMYHKTOM  «JI»
myHkTa 22.1 IlpaBunm akTuBBI, BKJIIOYaeMble B
COCTaB aKTHUBOB (JOH/A B CBS3M C peajHu3alueit
WHBECTUIIMOHHBIX NpPaB, MOTYT BXOJIUTh B COCTaB
aKkTUBOB (OHJIA B TEUEHHE OJIHOTO MECSIIA C JaTh




pealin3anuy yKa3aHHBIX MHBECTHUIIMOHHBIX IIPaB.
CTOMMOCTB TaKUX aKTUBOB, BKITIOYaEMBIX B COCTaB
(oHIIa B CBSI3U C peaju3alieli MHBECTUIIMOHHBIX
MpaB, B COBOKYITHOCTH HE JIOJDKHA MPEBBIIIATH 5
MPOIIEHTOB CTONMOCTH aKTHUBOB (poHAA.

I'enepanbHbIi AUPEKTOP

T.P. 3usaypoB
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