U3MEHEHUSA U JOIMOJIHEHUSA Ne 16
B IlpaBuiia noBepuTebHOro ynpanjeHnuss OTKPbITBIM NaeBbIM
MHBECTUIHOHHBIM ()OHIOM PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«PET'MOH ®ouna CoataHcUPOBAHHBIN
3apeructpupoBanbl bankom Pocenu 14.10.2021 3a Ne 0255-74113814-16

CTOMMOCTP HMHBECTHIIMOHHBIX I1a€B  MOXET YBEJIMYUBATHCA H
YMEHBIIATHCSI, PE3YyJIbTaThl UHBECTUPOBAHUSI B MPOIIJIOM HE OIPEICIIIOT
JOXOJIbl B OyIylieM, TrOCyJapCTBO HE TapaHTUPYET JOXOJIHOCTb
WHBECTUIIMH B TaeBble MWHBECTUIIMOHHBIE (oHabl. [Ipexnae dem
NpUOOPECTH  WHBECTUIIMOHHBIM  Taid,  cleayeT  BHUMATEJIBHO
03HAKOMUTHCS C MpaBUiIaMU POHIOM.

[TpaBunamu GoHAOM MPEAYCMOTPEHBI HAOABKH MPU TPUOOPETEHUH U CKUIKU MIPU
HOTAalleHNH MHBECTHLIMOHHBIX MaeB. B3nMaHue Han0aBOK (CKUIOK) yMEHbILAET
JIOXOJTHOCTh MHBECTULMI B MHBECTULIMOHHBIE TTau (POHIA.

AknmonepHoe ob6mectBo «Ympapisitomas kommanus «MKDB  HMHBecTuiumy.
['ocynapcTBeHHBINM peructpanlioHHbli Homep (mpu co3panuu) Ne 055.391 or
19.04.1996, OT'PH 1027700590301. JInneH3ust Ha OCyIIECTBIEHUE NEATEIbHOCTH
M0 YMPaBIECHUIO HWHBECTUIIMOHHBIMH (OHAAMH, TACBBIMH WHBECTUIIMOHHBIMU
dboHIaMH ¥ HETOCYMapCTBEHHBIMU TeHCUOHHBIMHU doHmaamu Ne 21-000-1-00012,
Bbl1aHa OKI[b Poccum 31.10.1996.

Bces HeoOxommmass wuHpopmarus packpeiBaetcss Ha caidte AO «YK MKb
WNusecturumny». [lomyunts uHbopMainuio o ¢GoHIE, 03HAKOMUTHCS C MpaBUIAMU
$OoHIIa ¥ MHBIMU JOKYMEHTaMH, MPEeIyCMOTPEHHBIMU DenepanbHBIM 3aKOHOM OT
29.11.2001 Ne 156-®3 «O06 UHBECTUIIMOHHBIX (DOHIAX» U HOPMATUBHBIMU AKTaMHU
B c(hepe GrMHAHCOBBIX PHIHKOB, MOYKHO MO aJpecaM areHTa o BblJaye, MOraeHuIo
U 00OMEHY WHBECTHUIIMOHHBIX TaeB, a Takke mo aapecy: Poccuiickas deneparus,
123112, r. Mockga, nipoe3a 1-ii KpacHorBapaeiickuii, a. 22 ctp. 1, atax 18, Ten.:
+7 (495) 241-30-27, + 7 (495) 777-29-64 nnu Ha caiiTe B ceTH B HHGOPMAIIMOHHO —
TEJICKOMMYHUKAITMOHHOM cetn « HTepHEeT» TI0 agpecy: WwWw.mkb-am.ru.

AO «YK MKb HuBectunmm» nHGOPMUPYET O COBMEUICHUU PA3TUYHBIX BUIOB
NESTETHPHOCTH, a TAaKXKe O CYNIECTBOBAHWU PHCKAa BO3HWKHOBEHHS KOH(MIUKTA
WHTEPECOB.


http://www.mkb-am.ru/

YTBEPX/JIEHBI

IIpukaszom

Bpuo I'enepanbHoro qupexkropa
AO «YK MKbB HuBectunum»
Ne 04-210921 ot 21.09.2021

MN3MEHEHMUS U JOMOJHEHUASA Ne 16
B IIpaBuia 1oBepuTeIbHOrO YnpaBiaeHust OTKPBITHIM NaeBbIM HHBECTHIHOHHBIM (DOHAOM PHIHOYHBIX

¢unancoBbIX HHCTPYMeHTOB «PEI'MOH ®onx CoantaHcupoBaHHBIID)
(IpaBuaa 3apeructpupoBanbl ®CDOP Poccun 01.09.2004 3a Ne 0255-74113814)

Crapas pepakuusi

HoBas penakuus

1. ITonHoE Ha3BaHKE TAEBOTO UHBECTULIMOHHOTO
¢onma: OTKPBITHIA TIACBOH HMHBECTHUIIMOHHBIA (DOHI
pHIHOUHBIX (huHaHCOBBIX uHCTpymeHTOB «PEI'MOH
®onx COataHCHPOBAHHBINY (1aee — GOHN).

1. ITorHOE Ha3BaHWE ITAEBOTO MHBECTHIIMOHHOTO
¢donma: OTKPBITHIA MACBOW HHBECTUIIMOHHBIN (GOH.
pbIHOYHBIX  (puHaHCOBBIX  MHCTpyMeHTOB  «MKDB
CoaylaHcHpOBaHHBINY (nanee — GoHT).

2. Kparkoe na3zpanue ¢ponaa: OITN®D peiHOYHBIX
¢unaHcoBeix ~ mHCTpymMeHTOB  «PEI'MOH — ®onn
COanmaHCHpOBaHHBIN.

2. Kpatkoe HazBanue donga: OITN® peiHOYHBIX
(bMHAHCOBBIX MHCTPYMEHTOB «MKB
CoanaHcHpOBaHHBINY.

21. VlHBecTUIIMOHHAsA MOJMTUKA YIIPABIAIOIIECH
KOMITaHHH.

OCHOBHBIM  HAaIPaBICHHEM WHBECTUIIMOHHOMN
MOJWTHKH  YNPABISIIONIEH  KOMIAHUM  SIBISETCS
JIOJTOCPOYHOE BIIOKEHHE CPEICTB IPEHMYIIIECTBEHHO B
roCyJapCcTBeHHbIE IeHHble Oymarm Poccuiickoit
@enepanuy, TroCyqapcTBEHHbIE II€HHbIE Oymaru
cy0BexToB Poccuiickoit Dexepannu, MyHHUIUIIATHHEIE
LIeHHbIe OyMaru LieHHbIe OyMaru, akiMHu POCCHHCKUX
aKIMOHEepPHBIX  oOmiecTBO  u(wiam)  obnuranuu
POCCHHCKMX  XO3SMCTBEHHBIX OOIIECTB M  HMHBIX
POCCHHCKMX SMHUTEHTOB, B TOM 4YHCJE OOJIMraluu c
UNOTEYHBIM TIOKPBITHEM H  CyOOpAMHHPOBAaHHEIE
obmuramuy, a paBHO B OONHranuy WHOCTPAHHBIX
OpPraHOB TOCYJapCTBEHHOM BJIACTH, WHOCTPAHHBIX
KOMMEpPYECKHX  OpraHHU3alii, MEXIYHAPOIHBIX
(MHAHCOBBIX ~ OpraHM3alMi, B  TOM  4YHCIE
cyOOpAMHUPOBaHHKBIC O0MMTaNNH (B JaTbHEUIIIEM, TIPH
COBMECTHOM YIOMHMHAHMHU Ui [ENeH NpUMEHEHHS
Hacrosuiero nyHkra [lpaBun ¢onma u myHkra 23.3
[MpaBun ¢onaa, uMeHyemble — AKTHBBI), a TaKxke
KpaTKOCPOYHOE BJIOKEHHUE YIPABISAIOIIEH KOMIaHUEH
CPEACTB B MMYILECTBEHHbIEC NMpaBa U3 (DBIOYEPCHBIX U
OILIMOHHBIX JIOTOBOPOB (KOHTPAKTOB).

WmymiecTBeHHble mpaBa W3 (BIOYEPCHBIX H
ONIMOHHBIX  JOTOBOPOB  (KOHTPAaKTOB)  MOTYT
COCTaBISITh AKTHUBBI NPU YCIOBHM, YTO YKa3aHHBIC
JIOTOBOPHI ~ 3aKJIIOUYEHBl Ha Toprax (OHIOBBIX,
BaITIOTHBIX OWMpPX B COOTBETCTBHH C YTBEP)KACHHBIMU
UMH crerudrKanyamy, OTIPEACTISTFOIMHI
CTaHAAPTHBIC YCJIOBHS COOTBETCTBYIOIIMX JIOTOBOPOB
(KOHTPAKTOB).

MHBecTHIIMOHHAS TTOJIMTHKA HE OyJeT CUUTAThCSA
HapylUIEHHOW  yNOpaBisIOmIEd  KOMOaHued  mpu
BJIOXXEHHU CPEICTB B POCCHIICKME M HHOCTpPaHHBIC
JIETIO3UTapHBIE PACIUCKU, YJOCTOBEPSIOIIME IIpaBa
COOCTBEHHOCTH Ha AKTHBBI, TIPOMU3BOIHBIC
(MHAHCOBBIC WHCTPYMEHTHI, W3MEHEHHE CTOUMOCTH
KOTOPBIX 3aBHCUT OT U3MEHEHHs CTOMMOCTU AKTHBOB
(B TOM uUHcae W3MEHEHMS 3HAYCHUS WHIEKCA,
pPacCUNTHIBAEMOTO HCXOJsl M3 CTOMMOCTH AKTHBOB),

21. HBecTHLIMOHHAS MOJIUTUKA YIPABIAIOIIEH
KOMIIaHUHU.

OCHOBHBIM HamNpaBICHHEM HHBECTUIIMOHHON
MOJIUTUKN ~ YNPABISIOMIEH  KOMIAHWUM  SIBJISIETCS
JOJTOCPOYHOE BIIOKEHUE CPENICTB IIPEUMYIIIECTBEHHO B
rocylapcTBEHHbIE IeHHBle Oymarm  Poccwmiickoit
@denepauny, TroCyJapcTBEHHbIE ILIEHHbIE Oymaru
cyonextoB Poccuiickort depepannu, MyHUIUIIATEHEIE
IeHHble  Oymarw, axkmouM  pocCHUcKux  H(WIIH)
MHOCTPAaHHBIX aKIHMOHEPHBIX OOINEeCTB, OONUTAIMN
POCCHHCKMX  XO3SHCTBEHHBIX OOLIECTB M  HMHBIX
POCCHHCKMX 3MHUTEHTOB, B TOM YHCJE OOJMTAlMU C
UIOTEYHBIM TIOKPHITHEM, a paBHO B oOnuranuu
WHOCTPAHHBIX OPraHOB TOCYAapCTBEHHOH BIAcTH,
HMHOCTPaHHBIX KOMMEpPYECKUX OpTaHM3AIIH,
MEXIYHAPOAHBIX  ()MHAHCOBBIX  OpraHM3amuid (B
JanbHEWUIEM, TIPY COBMECTHOM YIIOMUHAHUU IS LEJIeH
MIPUMEHEHHs HacToslero myHkTa I[IpaBun Qorma u
mysakra 23.3 [IpaBun ¢onma, mMeHyeMble — AKTHBEI), a
TaKXKe KpPaTKOCPOYHOE BJIOKEHHE  YIpaBILIIONIEH
KOMIIaHHEel CpeACTB B MMYIIECTBEHHBIE IIpaBa U3
(BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB).

WmymecTBeHHble MpaBa W3 (BIOYEPCHBIX U
ONMLIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB)  MOTYT
COCTaBNIATh AKTHUBBI MpPU YCIOBHH, UYTO YKa3aHHBIE
JIOTOBOPHI ~ 3aKJIOYEHBl Ha  Toprax (OHJIOBBIX,
BAITIOTHBIX OWPX B COOTBETCTBUH C YTBEP)KICHHBIMH
MU crenuQpUKausIMu, OIpENEIAIOIUMHU
CTaHAAPTHBIC YCIOBHS COOTBETCTBYIOIIUX JOTOBOPOB
(KOHTPAKTOB).

MHBecTHIIMOHHAS TTOJIUTHKA HE OYIET CINTAThCS
HapylIeHHOW  YMpaBisdwonlell  KOMIaHued  1pu
BJIOXKCHUU CPEICTB B POCCHICKME M HHOCTPAHHBIC
JICTIO3UTApHBIE PACIUCKHU, YIOCTOBEPSIOIIUE IIpaBa
COOCTBEHHOCTH Ha AKTUBBI, MIPOU3BOJIHBIE
(MHAHCOBBIE WHCTPYMEHTBI, W3MEHEHHE CTOMMOCTHU
KOTOPBIX 3aBHCHUT OT M3MEHEHHsS CTOMMOCTU AKTHUBOB
(B TOM wuHcne W3MEHEHHMsS 3HAUCHHS MHJAEKCa,
PacCcUNTHIBAEMOTO HCXOJS M3 CTOMMOCTH AKTHBOB),
LIEHHbIE OyMar#m WHBECTUIMOHHBIX (OHIOB, B TOM
YHCJI€ MHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB, €CIH




LICHHbIE OyMarn WHBECTUIMOHHBIX (OHIOB, B TOM
YHCJI€ WHOCTPAHHBIX MHBECTUIMOHHBIX (DOHMIOB, €CIIU
JIOKYMEHTAMH, PETYIHPYIOLMMHU JESATEIBHOCTh TAKOTO
(¢oHma, B KauecTBe MHBECTHULMOHHON €M TaKOTO
(doHIa ompeseNIeH0 MaKCUMAJIbHO TOYHOE CIeI0BaHHe
W3MEHEHHs PAcueTHOW CTOMMOCTH LIEHHOH Oymaru
Takoro (OHAA HW3MEHEHHMIO 3HA4YeHUs HHJAEKCa,
PacCUUTHIBAEMOI0 UCXOAS U3 CTOUMOCTU AKTUBOB, WU
ecmu koj CFI Takoro ¢oHzma ykasplBaeT Ha TO, YTO
AKTHBBI  SIBIIFOTCS ~ OCHOBHBIM  HAIpPaBICHUEM
OCYIIECTBICHHUS MHBECTHUIIMHA TAaKUM (POHIOM.

JIOKYMEHTAMHU, PETYIHPYIOIIMMHU JAEATENBHOCTD TAKOTO
(¢oHma, B KayeCcTBE MHBECTHLMOHHON IIEIM TaKOTrO
(oHma OmpeneneHo MaKCUMAaIbHO TOYHOE CIIEOBAaHHE
WU3MEHEHHs PacyeTHOW CTOMMOCTH LIEHHOW Oymaru
takoro (OHAa W3MEHEHHMI0O 3HAa4YeHHs HHJEKCa,
PAacCUUTBHIBAEMOI'0 HCXOAS U3 CTOUMOCTH AKTHBOB, WIIN
ecmu kox CFI Takoro ¢onzma ykaspiBaeT Ha TO, YTO
AKTUBBl  SIBIIIIOTCSL ~ OCHOBHBIM  HAIpPaBICHUEM
OCYIIIECTBIICHNSI HHBECTULIMH TakuM (DOHIOM.

22. OOBEKTHl MHBECTHPOBAHHUS, WX COCTAaB H
OITHCaHHE.

NmymectBo, coctapisromee GOHI, MOKET OBITh
WHBECTHUPOBAHO B!

A. JleHexHble cpeictBa B pyoIsix © B
WHOCTPaHHOM BaJIOTE Ha CyYeTaXx W BO BKIauax
(nemo3uTax) B pOCCUICKUX KPEIUTHBIX OPraHU3alMAX U

MHOCTPAHHBIX IOPUAMYECKHUX JIUIAX, MPU3HAHHBIX
0aHKaMM 10  3aKOHOJATENbCTBY  MHOCTPAaHHBIX
roCyIapcTB, SABJSIOIUXCA wieHamu EBpasuiickoro
skoHommueckoro coro3a (EADC), Opranmzamun

SKOHOMHUYECKOT0 COTpyaHNIecTBa U passutust (OOCP),
EBpomneiickoro cor3sa, Kwuras, Muanuu, bpazunumy,
IOxHO-Adpukanckoit  Pecmybnmuku — (mamee  —
HMHOCTPaHHBIE TOCYJapCcTBa), HA TEPPUTOPUU KOTOPBIX
OHHM 3apETHCTPHUPOBAHHI (Iajiee — MHOCTPaHHbIE OaHKN),
JIETIO3UTHBIE CePTH(UKATHI POCCHHCKUX KPEIUTHBIX
OpraHu3aliii U MHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX
rOCyAapCTB; TOCYIAapCTBEHHBIE IIEHHblE Oymaru
Poccuiickoit denepannuu 1 MHOCTPAHHBIX TOCYAAPCTB;
TpeOOBaHMSI K KPEIUTHOW OpraHW3allik  BBIILIATUTH
JICHEe)KHBI SKBHBAICHT JPAroleHHBIX METaUIOB IO
TEKylIeMy Kypcy (mamee - WMHCTPYMEHTHI JEHEKHOTO
pBIHKA);

b. AKTuBBI, JONYyIIEHHBIE K OpPraHU30BaHHBIM
TOpraM (WM B OTHOIIEHHH KOTOPBIX OMpIKEH MPUHITO
pelLIeHNE O BKIIOUYEHHN B KOTHPOBAJIBHbBIE CIIMCKH) Ha
oupxkax Poccuiickoit  ®enmepanuu U OupKax,
PacCIONOXXEHHBIX B HWHOCTPAaHHBIX TOCyJapcTBaxX U
OTBEYAIOIINX YCIIOBHSIM, MPEIyCMOTPEHHBIM
VYkazanuem banka Poccun o1 05.09.2016 Ne 4129-VY «O
cocTaBé U CTPYKType AaKTHBOB  aKIIMOHEPHBIX
WHBECTHLIMOHHBIX (OHAOB W  aKTHBOB  IaeBBIX
WHBECTHIIMOHHBIX ()OHIOBY,

32 WMCKIIOUYCHHWEM  WHBECTHIMOHHBIX
(hoHm0B U1 KBATU(PUITMPOBAHHBIX HHBECTOPOB!

- man (aKIUHM) WHOCTPAHHBIX MHBECTHUIIMOHHBIX
¢oHmOB B ciyuae, ecnu npucBoeHHBIH M kox CFI
HMEET CIEAYIOINE 3HAYCHHUS:

* mau WIH aKI1H WHOCTPaHHBIX
WHBECTHLMOHHBIX (DOHIOB OTKPBITOTO U 3aKPHITOTO
tuna (Open-end u Close-end), ecnu TPHCBOCHHBIH
yKkazaHHbIM masM win  akuuaM  konx CFI  umeer
clleAyroIe 3HaYeHus: nepBasi OykBa - 3HaueHHe «Ey,
Bropasg OykBa - 3HaueHume «U», Tperbs OykBa —
3HaueHne «C» mm «O», maTtast OykBa — 3HaueHHe «R»
wm  «S», wm «M», wm «Cy», uwm «D», 3a
UCKJIFOYEHHEM CIy4aeB, KOraa Imectas OyKBa HMMeEeT
3HAUYCHHE «Z» W «A¥;

* T1au WHOCTPAHHBIX MHBECTHUIMOHHBIX (POHIOB
OTKpBITOro H 3akpbiToro tumna (Open-end u Close-end),
€CJIM TPUCBOEHHBIN ykazaHHBIM masiMm ko CFI mmeer
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22. OOBEKTHl WHBECTHPOBAHMS, HX COCTaB M
OIIHCAHUE.

HmymiectBo, coctasisromee GoHI, MOKET OBITh
WHBECTHPOBAHO B:

A. JleHexHble cpeacTBa B pYyOmsIX H B
MHOCTpAaHHOM BajJIOTe€ Ha cyeTax M BO BKJIagax
(meno3uTax) B pOCCUIICKUX KPEIUTHBIX OpPraHU3alUsIX U

WHOCTPAHHBIX IOPUJINYECKUX JUIAX, MPUIHAHHBIX
0aHKaMH 1O  3aKOHOJATEIbCTBY  WHOCTPAHHBIX
rocyAapcTB, SBISIIOIIMXCS uileHamu EBpasuiickoro
skoHoMHu4Ueckoro coo3a (EADC), Opraruzamun

9KOHOMHUYECKOT0 COTpyaHnYecTBa 1 pa3Butust (OJCP),
EBponeiickoro corw3sa, Kwurasg, Wumuu, bpaswiuu,
IOxHo-Adpukanckoit  Pecmybmuku — (mamee  —
WHOCTPaHHBIE TOCYJapCTBa), HA TEPPUTOPHU KOTOPBIX
OHH 3aperHCTPUPOBAHHI (ajiee — MHOCTPaHHBIE OaHKN),
JICTIO3UTHBIE CePTH(UKATEI POCCUHCKUX KPEIUTHBIX
OpraHM3aliii ¥ WHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX
roCylapcTB; TOCYJapCTBEHHbIE ILeHHBIE Oymaru
Poccuiickoit denepanuu 1 MHOCTPAHHBIX TOCYAAPCTB;
TpeOOBaHUS K KPEJUTHOH OpraHW3alliM BBIIJIATHUTH
JCHEKHBIH SKBHBAJIEHT PAroleHHBIX METaJUIOB IIO
TEKyIIeMy Kypcy (najiee - WHCTPYMEHTHI JIE€HEXHOTO
PBIHKA);

b. AKTuBBI, JIOIyIIEHHbIE K OPraHU30BAHHBIM
TOpraM (WJIH B OTHOIIEHHH KOTOPHIX OMpKel MPHHATO
pelIeHne O BKIIOUYCHUH B KOTHPOBAJIbHBIE CIIUCKH) Ha
oupkax Poccuiickoit ®epepanum  u  Oupxkax,
PacIIOJIOKEHHBIX B HWHOCTPAHHBIX TOCYJapcTBax M
BKJIIOUCHHBIX B  TMEYEHb HMHOCTPAHHBIX  OUpXK,
MpenycMOTpeHHbIt  myHktoM 4 crateu  51.1
®enepanbHoro 3akona ot 22.04.1996 Ne 39-d3 «O
PBIHKE LIEHHBIX Oymar»,

32  HCKIIOUYCHHEM  HWHBECTHIMOHHBIX
(hoHIOB JUIS KBATU(QHUIIMPOBAHHBIX HHBECTOPOB!

- mau (aKIUM) WHOCTPAHHBIX MHBECTHUIIMOHHBIX
¢oHmOB B citydae, ecium mpucBoeHHBIH MM kox CFI
HMEET CIEIYIOINE 3HAUCHHS:

* man WIH aKIn MHOCTPaHHBIX
MHBECTHLUOHHBIX (DOHIOB OTKPBITOIO M 3aKPHITOTO
tuna (Open-end u Close-end), eciiu NPUCBOCHHBIH
yKazaHHbIM masM win  akmuaM  kox CFI  umeer
CIIe/IyIolIe 3HaYCHUs: TiepBasi OyKkBa - 3HaueHue «E»,
BTOpass OykBa - 3HaueHue «U», TpeTbs OykBa —
3HaveHne «C» mim «Oy, maras OykBa — 3HadeHUe «R»
wim «S», wm «M», mwm «C», um «D», 3a
WCKIIIOYEHUEM CIIy4aeB, KOoria Imectass OykBa MMeeT
3HAYEHHE «Z» U «A»;

* T1al WHOCTPAHHBIX MHBECTHUIIMOHHBIX (POHIIOB
oTKpsITOTO 1 3aKphIToro Trma (Open-end u Close-end),
€CJIM TIPUCBOSHHBIN yka3zaHHBIM nasMm koj CFI umeer
CIEIYIONIHEe 3HaUCHHS: niepBast OykBa — 3HaueHne «Cy,
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CIeqyIonIie 3HaueHH: TepBast OykBa — 3HaueHue «Cy,
TpeTbsa OykBa — 3HaueHHne «O» nim «Cy, msaTas Oyksa —
3HaueHHs «B» nmm «Ew», unmn «Vy», umn «Ly», una «F»,
uiu «R», umn « My, unu «K», pu ycioBUu, 4To 1ecTas
OykBa umeer 3HaueHue «U» mimm «Y»

* aKIIMM  HMHOCTPAHHBIX  HMHBECTHUIIMOHHBIX
¢donmoB oTkpbITOro u 3akpsitoro tuma (Open-end u
Close-end), ecnu NpPUCBOCHHBIN YKa3aHHBIM aKLUSIM
kox CFI umeer crepyroniye 3HaueHus: iepBast OykBa —
3HaueHne «C», TpeThst OykBa — 3HaueHne «O» min «C»,
nsTas OykBa — 3HadeHUs «By» i «Ey», nmm «Vy», i
«L», mmu  «F», nmn «R», wm «My», umn «K», npu
YCIIOBUH, YTO IIecTast OyKBa UMEET 3HAUCHHE «S» WIH
«Q»;

- TOCYJapCTBEHHBIC IICHHbIE OyMaru cyObeKTOB
Poccuiickoit @enepanuy U MyHULUIANbHBIE LICHHBIE
Oymaru;

- aKIUU POCCUHCKUX aKIMOHEPHBIX OOIIECTB, 3a
UCKJIIOYEHHEM aKIWil aKIMOHEPHBIX MHBECTUIIMOHHBIX
(G oHTIOB;

- aKI[MM MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

- obnuranun POCCHHCKHIX OpraHoB
TOCYAapCTBEHHONH  BIIACTH,  OpPTaHOB  MECTHOTO
CaMOYIIpaBJICHHUS, pOCCUMCKUX XO035UCTBEHHBIX
0O0IIECTB ¥ MHBIX POCCUICKUX SMUTEHTOB, B TOM YHCIIE
obnuranun c HIOTEYHBIM MOKPBITHEM U
CyOOpAMHUPOBAHHBIC OOJIMTAIINY;

- obnuranuu MHOCTPaHHBIX OpraHOB
rOCyAapCTBEHHOU BJIACTH, HMHOCTPaHHBIX
KOMMEPUYECKHUX OpraHu3aIyi, MEXKTyHapOAHBIX
(MHAHCOBBIX  OpraHU3alui, B TOM  4YHUCIE

cyOOpAMHUPOBaHHEIC OOIHTAINN;

- WHBECTHUIIMOHHBIC AW OTKPBITHIX, 3aKPBITHIX,
WHTEPBANBHBIX TIACBBIX HMHBECTHIMOHHBIX (DOHIOB
CIEQYIONNX KaTeropuii: (OHA AEHEKHOTO pHIHKA,
¢oun obmumranuii, GoHm akmuii, (GOHI CMEMIaHHBIX
nHBecTHIUH, (HOHI (OHIOB, pEeHTHHIH (OHI, (GOHA
HEABWKUMOCTH, UTIOTEUHBIH (GOH, HHIECKCHBIN HOHT (C
yKa3zaHHeM HHJeKca), (OHI TOBAapHOTro phIHKA, (OHA
XYIOXKECTBEHHBIX  IICHHOCTEH; (OHI  PBIHOYHBIX
(hMHAHCOBBIX HHCTPYMCHTOB;

- POCCHIICKHC W WHOCTPAHHBIC JCTO3UTAPHBIC
PACTIHCKH;

- IPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI TIPH
YCIIOBHH, YTO M3MCHEHHWE HX CTOMMOCTH 3aBHUCHT OT
M3MCHEHHS CTOMMOCTH aKTHBOB, YKAa3aHHBIX B ITYHKTC
22 macrosmux [IpaBun ¢onHma (B TOM dmCIEe OT
M3MCHEHHS 3HAYCHHUS WHJACKCA, pPaCcCUUTHIBAEMOTO
HUCXOAS W3 CTOUMOCTH aKTHBOB, KOTOpPBIE MOTYT
BXOJHUTh B cOocTaB (hOHIA), OT BEIUYMHBI IPOIICHTHBIX
CTaBOK, YPOBHS HH(IIAIIUH, KYPCOB BAJIIOT.

B. NHBecTMIIMOHHBIE AW OTKPBITHIX MaEBBIX

WHBECTHLIMOHHBIX (DOHIOB KaTeropuM  PHIHOYHBIX
(DMHAHCOBBIX HHCTPYMEHTOB;
I TIlpaBa TpeGoBaHmsi U3  JIOTOBOPOB,

3aKJIIOYEHHBIX AJIS 1eJied TOBEPUTEIBHOTO YIPaBICHUS
B OTHOIICHHWU AaKTUBOB, YKa3aHHBIX B HACTOSALIEM
ITyHKTE;

J. WHple aKkTUBBI, BKIIOYAaeMble B COCTaB
akTHBOB (OHAAa B CBS3M C OIDIATOH pacxoloB,

CBSI3aHHBIX  C  JOBEPUTENIBbHBIM  YIPABICHUEM
HMYIIECTBOM, COCTABJIAIONMM (OHA.
K ueHHplM OymaraMm, MNpeayCMOTPEHHBIM

TpeThs OykBa — 3HadeHne «O» mimm «C», msaras Oyksa —
3HadeHusa «B» nmmm «Ex», umn «Vy», umm «Ly, unmn «F»,
w «Ry», nmm «M», nimn «K», ipu yciiouu, 4To mectas
OykBa umeer 3HaueHue «U» win «Y»

* aKIMM  HMHOCTPAaHHBIX  HMHBECTUIIMOHHBIX
¢onnoB otkpeiToro u 3akpeitoro tuma (Open-end u
Close-end), ecnu NMpPUCBOCHHBIA YKa3aHHBIM aKIUSAM
kox CFI umeer cnenyromye 3HaueHHs: epBast OykBa —
3HaueHune «C», TpeThbst OykBa — 3HaueHne «O» miu «C»,
msaTast OykBa — 3HaueHUs «B» wimn «Ey, mm  «Vy, umm
«», nm  «Fy», wmm «Ry», umn «M», mn «K», npu
YCIIOBHH, UTO IECTas OyKBa MMEET 3HAUCHHE «S» HIH
«Q»;

- TOCYAAapCTBEHHBIE IIEHHbIE OyMaru cyOBEeKTOB
Poccuiickoit ®@enepanun 1 MyHULIMINAIbHBIE LICHHbBIE
Oymaru;

- aKIMU POCCUHMCKUX aKI[MOHEPHBIX OOILIECTB, 3a
WCKITIOYEHHEM aKLUH aKIMOHEPHBIX WHBECTHIMOHHBIX
(hoHITOB;

- aKIMM UHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

- o0muramMM  pOCCHMCKHX — XO3SHCTBEHHBIX
0O0IIECTB ¥ HHBIX POCCUICKUX SMUTEHTOB, B TOM YHCIIE
O0JIMTAINN C UTIOTEYHBIM TTOKPHITHEM,;

- obnuranyn MHOCTPAaHHBIX OpTaHoOB
rOCYAapCTBEHHON BIIACTH, HMHOCTPaHHBIX
KOMMEPYECKHX  OpraHH3aLui, MEXIyHApPOIHBIX

(bMHAHCOBBIX OpraHMU3aIHi;
- UHBECTHUIIOHHBIE Ml OTKPBITHIX, 3aKPBITHIX U
MHTEPBAIBHBIX MAEBbIX HHBECTUIIMOHHBIX (OHIOB

CleAyrommx — Kareropuit:  GoHm  akumuii, QoHA
CMCIIAHHBIX WHBECTHIUH, pPEHTHBIH (GoHA, (OoHA
HEJBWKUMOCTH, (POHJ  PBHIHOYHBIX  (DUHAHCOBBIX
HWHCTPYMEHTOB,;

- poccuiickue ¥ HMHOCTPAHHBIC JETO3UTapHbIC
pacIucKu;

- IPOU3BOHBIE (PMHAHCOBBIE HHCTPYMEHTHI IIPH
YCIIOBUH, YTO M3MEHEHHE HX CTOMMOCTH 3aBHCHT OT
HN3MEHCHUA CTOMMOCTHU aKTUBOB, YKa3aHHBIX B ITYHKTC
22 wnacrosimux [lpaBun ¢donga (B ToM uucie OT
N3MCHCHHUA 3HAUYCHUA HMHIACKCA, PacCCUUTBIBAEMOI'O
UCXOJsI W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJIUTh B COCTaB ()OH/A), OT BEIMUHMHBI IIPOLEHTHBIX
CTaBOK, yPOBHS HH(JISIIMU, KyPCOB BAJIIOT.

B. lHBeCTHIIMOHHBIE TaW OTKPBITHIX MaeBBIX
WHBECTHIMOHHBIX (DOHIOB KATETOPHH  PBHIHOYHBIX
(PMHAHCOBBIX MHCTPYMEHTOB;

I TIlpaBa TpeGoBaHWI W3  JOTOBOPOB,
3aKITFOUCHHBIX IS LIENIEH TOBEPUTEILHOTO YIIPABICHHS
B OTHOLICHHHM aKTHBOB, YKa3aHHBIX B HACTOSIIEM
IIYHKTE;

J. WHble aKkTUBbBI, BKIIOYaeMble B COCTaB
aKTMBOB (oHOa B CBSI3M C OIUIATOM PacXojioB,
CBSI3aHHBIX ~ C  JIOBEPUTENBHBIM  yIpaBiIeHHEM
MMYILECTBOM, COCTABIISIOIIUM (DOHI.

K mennsiM Oymaram, IpeayCMOTPEHHBIM
MOJIYHKTaMH «A», «B», oTHOCSTCS LIeHHBIE Oymarw,
HE MO/IIaJafonIye 1Mo TpeOoBaHus OATYHKTa «by.

JleHexHBIe cpelcTBa BO BKIIAZax (IETO3UTax) B
POCCHHCKUX KPEAUTHBIX OPTaHU3ALMSIX U HHOCTPAHHBIX
6aHKax MOT'YT BXOJHUTh B COCTaB aKTUBOB (DOHJA TOIBKO
IIPH YCJIOBHH, YTO B CIIy4ae JOCPOUYHOTO PACTOPKEHHUS
yKa3aHHOTO  JIOTOBOpAa  POCCHMCKasi  KpeauTHas
OpraHM3allysi WM HHOCTPaHHbII OaHK 00s13aHa (00s13aH)




MOAIMyHKTaMH «A», «B», oTHOCsTCS LieHHBIE Oymary,
He NOANaJaloIue o TpeOOoBaHMs MOIIYyHKTa «by.

JlenexxHple cpeACcTBa BO BKIagax (Iemo3uTax) B
POCCUICKHUX KPEIUTHBIX OPraHU3aLUAX U HHOCTPAHHBIX
0aHKaxX MOT'YT BXOJMTh B COCTaB aKTUBOB (POH/IA TOJILKO
IIPU YCJIOBHUH, YTO B CIIy4ae JOCPOUYHOTO PACTOPKEHUS
YKa3aHHOIO  JIOTOBOpPA  POCCHICKas  KpeAuTHas
OpraHu3aLysl WM HHOCTPaHHBIN OaHK 00s13aHa (00s13aH)
BEPHYTh CyMMY BKJIaJia (JIETI03UTa, OCTATKa Ha CUETE) U
MIPOLEHTHl 0 HEMY B CpOK, HE NPEBBIIAIOIINNA 7
pabounx THEH.

AKTUBBI, cOCTaBisfomme (OHI, MOTYT OBITH
MHBECTHPOBAHbI KAK B OOBIKHOBEHHBIC aKIMH, TaK U B
MIPUBWJICTUPOBAHHbIE aKIUH.

[on cyOOpAMHUPOBAaHHBIMU OOJIHTALUSMH IS
ueneil Hactosmux [IpaBuil MOHUMAIOTCS OOIHMraNuy,
MpU3HABaeMble  TaKOBHIMM B  COOTBETCTBHH C
YCIIOBUSIMHM WX BBITyCKa M (WJIM) 3aKOHOJATEILCTBOM
Poccmiickoit  ®enepaumn 0 cyOOpIMHUPOBaHHBIX
OOJNMTaIlOHHBIX 3aiiMax, a TaKKe YCJIOBHS BBIITyCKa
KOTOPBIX HE NTPEAYCMaTPUBAIOT IIPABO HA MOIYYEHHE OT
SMHTEHTa AKTHBOB, HE YYTEHHBIX B JAHHOM ITyHKTE
Hacrosmux [Ipasui.

Ilon obmuranusaMu ¢ WIOTEYHBIM IOKPBITHEM
g genedl  Hacrosmux  [IpaBui  MOHMMAarOTCs
oOnuramnyy, TpU3HaBacMble TAKOBBIMH B COOTBETCTBHHU
¢ 3akoHojnarenscTBOoM Poccuiickoit ®Denepauun 00
WIOTEYHBIX IIEHHBIX OyMarax, ¥ YCJOBHUS BBIITyCKa
KOTOPBIX HE NPeyCMaTPUBAIOT IIPABO HA MTOJyYEHHE OT
SMHUTEHTa AaKTHBOB, HE YYTEHHBIX B JIAHHOM ITYHKTE
Hacrosmux [IpaBui.

Jluma, 00s13aHHBIE o JICTIO3UTHBIM
cepTu(drKaTaM POCCHUIICKUX KPEIUTHBIX OpraHU3aluii,
TOCYNapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit
@enepanuy, TOCYAapCTBCHHBIM IIEHHBIM Oymaram
cy0BexToB Poccmiickoit @eneparinil, MyHUIUIIATbHBIM
LICHHBIM OyMaram, akIUsM POCCHHCKHX aKIMOHEPHBIX
00II1ecTB, OOJHMTalMsIM POCCHHCKUX XO3SHCTBEHHBIX
o01ecTs, MHBECTUI[HOHHBIM nasimM MaeBbIX
WHBECTHIUOHHBIX ¢doH0B, poccuiickium
JIeTI03UTapHBIM pacnuckam JIOJKHBI OBITH
3apeructpupoBanbl B Poccuiickoit denepanuu.

JInna, 00s13aHHBIE o JICTIO3UTHBIM
ceptudrKaTaM HHOCTPaHHBIX OAHKOB WHOCTPAaHHBIX

TOCYAapcTB, TOCYIapCTBEHHBIM IIGHHBIM Oymaram
HMHOCTPAHHBIX rocynapcTB JIOJKHEI ObITH
3apEerHCTPUPOBAHBl  HAa TEPPUTOPUH  WHOCTPAHHBIX

rOCyZIapCTB, YKa3aHHBIX B MOJINYHKTE «A» MyHKTa 22
Hactosmux [Ipasun gonpa. Jluma, 00s3aHHBIE IO TAsIM
(aKuusiIM) WHOCTPAaHHBIX WHBECTHUI[MOHHBIX (OHJIOB,

aKIUsAM  HMHOCTPAHHBIX  aKIMOHEPHBIX  OOIIECTB,
0O THraIsIM MHOCTPaHHBIX KOMMEPUYECKHUX
OpraHM3alMii W  MEXKIYyHapOIHBIX  (DUHAHCOBBIX
opraHu3zaiui, MHOCTPaHHBIM JIeNIO3UTapHBIM
pacmmckaM  JOJDKHBI  OBITH  3apETUCTPHPOBAHBI B
roCymapcTBaX, BKIIOUCHHBIX B OOmepoccHicKuit

KIaccu(UKaTop CTpaH MUpA.

l'ocymapcTBeHHBIE IIeHHBIE Oymaru CyOBEKTOB
Poccuiickoit ®eneparu MOTYT OBITH  BBEITYIICHBI
BBICIITIM HCIIOJTHHUTEIBHBIM OPTaHOM TOCYJapCTBEHHOM
BlacTd cyOwnekta Poccuiickoit Denmeparuu 100
¢uHaHCOBHIM  opraHoMm  cyObekrta  Poccuiickoit
Ddenepaluy,  HAJCACHHBIM  3aKOHOM  CyOBEKTa

BEPHYTHh CYyMMY BKJIa/Ia (JIETI031Ta, OCTATKa HA CUETE) U
IIPOLEHTHl 110 HEMY B CpPOK, HE MPEBbILAOIWUNA 7
pabovmx JHEH.

AKTUBBI, cocTaBisitonre (OHI, MOTYT OBITh
WHBECTUPOBAHbI KaK B OOBIKHOBCHHBIC aKI[UH, TaK U B
MIPUBUIICTUPOBAHHBIEC AKIIMHU.

[Mon oOnwramusMyd ¢ WUMOTEYHBIM ITOKPHITHEM
s uenel  Hacrosiumx  [IpaBuin  moOHUMArOTCS
o0nHranuy, NpU3HABACMbIC TAKOBEIMH B COOTBETCTBHH
¢ 3aKoHOHaTenbcTBOM Poccwmiickoit ®enepammm 00
WIOTEYHBIX IEHHBIX OyMmarax, W YCJOBHS BHIITyCKa
KOTOPBIX HE PETyCMaTPHUBAIOT MPABO HA ITOTydSHHE OT
SMHUTEHTa aKTHBOB, HE YYTEHHBIX B JaHHOM ITyHKTE
Hacrosmux [IpaBui.

JIuna, 00s13aHHBIE 1o JIETIO3UTHBIM
cepTU(dHUKATAM POCCHUHCKHX KPEIUTHBIX OPraHU3aIUH,
TOCYJapCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
®denepanu, TOCYAAPCTBCHHBIM IIGHHBIM Oymaram
cyonsexToB Poccuiickoii deneparyuy, MyHUIUIAIBHBIM
IEHHBIM OyMaraM, akIFsM POCCHICKHUX aKIIMOHEPHBIX
o0IIecTB, OONMHUTamusAM POCCHHCKUX XO3SHCTBEHHBIX
o0ImecTs ¥ WHBIX  POCCHHCKHX  OMHUTCHTOB,
WHBECTHIIMOHHBIM TIaiM TIa€BBIX WHBECTHUIMOHHBIX
(HOHIIOB, POCCHHCKHAM JIEMO3UTApHBIM pPaCHICKaM
JIOJDKHBI  OBITH  3aperucTpupoBaHbl B Poccwuiickoit
depepanuu.

JIuna, 00s13aHHBIE 1o JIETIO3UTHBIM
cepTu(duKaTaM WHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX

roCylapcTB, TOCYIapCTBEHHBIM IIEHHBIM Oymaram
WHOCTPaHHBIX roCyapcTB JIOJKHBI OBITH
3apETUCTPUPOBAaHbl Ha TEPPUTOPUM HHOCTPAHHBIX

TOCYAapcTB, YKa3aHHBIX B MOJIYHKTE «A)» ITyHKTa 22
Hacrosuwmx [IpaBun donaa. Jlnma, o0s3aHHBIE TTO MasIM
(aknmsM) WHOCTPAHHBIX WHBECTHLIHMOHHBIX (DOHMIOB,

aKIUSIM  WHOCTPAHHBIX  aKIHOHEPHBIX  OOIIECTB,
obnuranusM HMHOCTPaHHBIX KOMMEPUYECKHUX
OpraHu3aliii ©W  MEXIYHApPOAHBIX  (PUHAHCOBBIX
OpraHu3aiuu, WHOCTPaHHBIM JIeTIO3UTapHBIM
pacmuckaM JOJDKHBI  OBITh  3apPETHCTPUPOBAHBI B
rocymapcTBax, BKIOUEHHbIX B OOmepoccuiickuit

KJaccuduKaTop CTpaH MHpa.

'ocynapcTBeHHbIE LIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepaunu MOryT OBITH BBINTYIIECHBI
BBICIIMM MCHOJHUTEIBHBIM OPraHOM TOCy1apCTBEHHOM
Brnacth cyowsekra Poccuiickoit ®enpepamum b0
¢uHaHCOBBIM  opraHoM  cyObekra  Poccuiickoit
@denepanny,  HANCHCHHBIM  3aKOHOM  CYOBEKTa
Poccuiickoit denepanun npaBoM Ha OCYLIECTBIICHUE
TOCYAAapPCTBEHHBIX 3aMMCTBOBaHHUH cyOBeKTa
Poccuiickoit @epepanuu.




Poccuiickoil ®@enepanuu NpaBoM Ha OCYLIECTBIECHUE
roCyIapCTBEHHBIX 3alMCTBOBAHMI cyOBeKTa
Poccuiickoit @enepannu.

23.2. OueHo4yHas CTOMMOCTHh IEHHBIX Oymar
OJIHOTO IOPHUIMYECKOTO JIUIlA, JACHEKHBIE CPEJCTBA B
pyOsisiX ¥ B WHOCTPaHHOM BaJIOTe HA CYETaX U BO
BKJIaZax (IEmo3uTax) B TAaKOM HOPHUIAWYCCKOM JIUIIC
(ecnu  IOpPHOMYECKOE JUIO SBISCTCS KPEAUTHOU
OpraHu3aIuei WU HWHOCTPAaHHBIM OaHKOM
WHOCTPAHHOT'O TOCYIapCTBa), MpaBa TpeOOBaHUA K
TakoMy IOPHIUYECKOMY IUIy B COBOKYIHOCTH HeE
IOJDKHBI  TIPEBBIIIATH 14 TpOICHTOB CTOMMOCTH
akTuBOB (onHma, ¢ 1 mroms 2021 roma - 13 mpomeHTOB
CTOMMOCTH aKkTuBOB (poHpa, ¢ 1 suBaps 2022 roxa - 12
MIPOIEHTOB CTOMMOCTH aKTUBOB (oHAa, ¢ 1 mromst 2022
roja - 11 mpoIeHTOB CTOMMOCTH aKTHBOB (OHa, a ¢ 1
staBapsi 2023 rona - 10 mMpoIeHTOB CTOMMOCTH aKTHBOB
¢onma. TpebGoBanus  Hacrosmiero ab3ama  He
pacmpoCTpaHsAIOTCST Ha TOCYJApCTBEHHBIE IIEHHBIE
Oymaru Poccuiickoit ®exepanmu ¥ Ha TpaBa
TpeOOBaHUS K IICHTPATLHOMY KOHTPArcHTY.

OreHoOYHAasT CTOMMOCTh IICHHBIX OyMmar OHOTO
cyonekTa Poccutickoit Depepanny, MyHHIHIIATEHOTO
00pa3oBaHUs, TOCYHApCTBEHHBIX IICHHBIX OyMar
OIHOTO HMHOCTPAaHHOTO TOCYIHapcTBa HE JOJDKHA
MIPEBHIIATH 14 MPOILEHTOB CTOMMOCTH aKTHBOB (OH[A,
¢ | wmioms 2021 roma - 13 mPOLEHTOB CTOMMOCTH
akTHBOB (oHMa, ¢ 1 ssHBaps 2022 roga - 12 nporeHToB
CTOMMOCTH aKTHBOB (oHma, ¢ 1 uronsg 2022 roxa - 11
MPOIICHTOB CTOMMOCTH aKTHBOB ()OHIa, a ¢ 1 sHBaps
2023 rona - 10 mpoLeHTOB CTOMMOCTH aKTUBOB (DOHJIA.

Jist tenelt HacTOSIEro MyHKTa POCCUNCKHE U

HWHOCTpPAaHHbIC ACNO3UTapHbIC pacnorckKu
pacCMaTpuBarOTCd KakK  LCHHBIC 6yMaFI/I, npaBa
COOCTBEHHOCTHU Ha KOTOPBIC YAOCTOBEPSAIOT

COOTBETCTBYIOIINE JIETIO3UTAPHBIC PACIIHUCKH.

Jis menelt HacTOSIIEro MyHKTa IIEHHBIE Oymaru
WHBECTHLIHUOHHBIX (DOHIOB, B TOM YHCJIE HHOCTPAHHBIX
WHBECTHIMOHHBIX (POH/IOB, U HMIOTEYHBIC CEPTUHHKATHI
Y4acTHus pACCMaTPHBAIOTCS KAK COBOKYITHOCTh AKTHBOB,
B KOTOpPbIC HWHBECTUPOBAHO UMYIIECTBO
cOOTBeTCTBYIOIIEro (oHAa (MIIOTEYHOI'O MOKPBITHSA).
Ecnu nuio, o0s3aHHOE TO IIGHHBIM OymMaraMm Takoro
WHBECTHIIMOHHOTO (OH/A, HE TPENOCTaBIseT U (WIIN)
HE pacKkpbIBaeT MH(popManuio 00 aKTUBax, B KOTOpPbIE
WHBECTHPOBAHO UMYIIECTBO HHBECTHIIMOHHOTO (QOH/IA,
Takue IIeHHbIe OyMarn MOTYT IIPHOOPETAThCS B COCTAB
aKTHUBOB donma (6e3 ygera  TpeOoBaHUS,
YCTQHOBJIGHHOTO  a03ameM IEpBbIM  HACTOSILETO
IIyHKTa), €CIM B COOTBETCTBHM C JINYHBIM 3aKOHOM
JM1a, 00513aHHOTO N0  LEHHBIM Oymaram
WHBECTHIIMOHHOTO (DOHIA, TaKWe IICHHbIC OyMaru
MOTYT  NpUOOpeTaTbcss  HEKBAIU(HUIMPOBAHHBIMU
WHBECTOPaMH (HEOrpaHWYEHHBIM KPYTOM JIMIT), a TAKXKe
IIPY HAJIMYMHU OJTHOTO M3 CIIEAYIONIUX OOCTOSITENBCTB: B
COOTBETCTBUM C TPEeOOBaHUSIMH, TPEIbSBIIEMBIMA K
JICSITENNBHOCTH ~ MHBECTUIMOHHOTO  (OHIa,  WIH
JIOKYMEHTaMH, PETyJHPYIOIIUMH HHBECTUIOHHYIO
JIESITENEHOCTh MHBECTHIMOHHOTO (hOHAA (B TOM UHCIE
HMHBECTULMOHHOM JeKJIapalei, IpOCIEKTOM SMUCCHUH,
MpaBWJIaMH  JJOBEPUTEIBHOTO  YNPABICHUS), OIS
LEHHBIX OyMar OJJHOTO FOPUINYECKOT0 JIMIA He I0JDKHA
npeBbiiaTh 10 NPOLIEHTOB CTOMMOCTH aKTHBOB (hOHIA

23.2. OueHoYHasi CTOMMOCTb IEHHBIX Oymar
OJTHOTO IOPWIMYECKOTO JIMIA, JICHEeXKHBIE CPEICTBa B
pyOisiX ¥ B WMHOCTPAHHOW BajJIOTe Ha CYeTaX M BO
BKJIaJax (JEMO3UTax) B TaKOM IOPUJIUYECKOM JIHIIE
(ecnn  1OpUAMYECKOE JIMIO  SIBISAETCS  KPEIUTHOU
opraHuzanuen i HWHOCTPaHHBIM 6aHKOM
MHOCTPaHHOTO TOCYJapcTBa), IpaBa TpeOOBaHUS K
TaKOMY IOPHUAMYECKOMY JIMIy B COBOKYITHOCTH HE
JOJDKHBI ~TIpEeBBIIATh 13 MPOIEHTOB CTOMMOCTH
akTuBOB (oHAa, ¢ | sHBaps 2022 roxa - 12 npoueHTOB
CTOMMOCTH aKTHBOB ¢oHAa, ¢ 1 mroms 2022 roma - 11
MIPOIIEHTOB CTOMMOCTH akTHBOB (oHAA, a ¢ | stHBaps
2023 roga - 10 mpoIeHTOB CTOMMOCTH aKTHBOB (hOH/IA.
TpeboBaHus HacTOAIIETO ab3alia He pacIpOCTPaHIIOTCA
Ha TOCYyJIapCTBeHHbIE IIeHHble Oymaru Poccuiickoit
denepanny 1 Ha mpaBa TPeOOBaHUS K LEHTPAILHOMY
KOHTpPAareHTy.

OreHOYHAsl CTOMMOCTH LIEHHBIX OyMar OJIHOTO
cyonekra Poccuiickoit @enepannu, MyHUIATAIEHOTO
00pa3oBaHMs, TOCYAAapCTBEHHBIX LEHHBIX Oymar
OJHOTO WMHOCTPAaHHOTO TOCyAapcTBa HE JOJDKHA
MPEBHIIATh 13 MPOLIEHTOB CTOMMOCTH aKTHBOB (DOHIIA,
¢ | smBaps 2022 roma - 12 mpOIEHTOB CTOMMOCTH
akTtuBOB (poHma, ¢ 1 mroms 2022 roga - 11 mpouenToB
CTOMMOCTH aKTHBOB (oH/a, a ¢ 1 suBaps 2023 roga - 10
IMPOUEHTOB CTOUMOCTH aKTUBOB q)OH):[a.

Jns nenell HaCTOALIETO IIYHKTa POCCUKCKHE U

HWHOCTPAaHHBIC ACTIO3UTAPHBIC pacCimcKu
pacCcMaTpuBarOTCA KaK  I[CHHBIC 6yMal"I/I, mpaBa
COOCTBEHHOCTH Ha KOTOPBIC YAOCTOBCPAIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACITHCKH.

Jliist 1ieniel HacTOSIIEro IyHKTa IeHHbIe OymMaru
WHBECTHIMOHHBIX (DOHIOB, B TOM YHCII€ HHOCTPAHHBIX
WHBECTHIMOHHBIX (DOHJIOB, X HIIOTEUHBIE CEPTU(UKATEI
y4acTHsl pacCMaTPHUBAIOTCA KaK COBOKYITHOCTb aKTHBOB,
B KOTOpPBIC HWHBCCTUPOBAHO UMYIIIECTBO
COOTBeTCTBYIOIIEro (oHAa (MIIOTEYHOTO MOKPBITHSA).
Ecnu nuio, o6si3aHHOE 1O IIGHHBIM OyMaram Takoro
MHBECTHLMOHHOTO (hOHMA, HE TPENOCTABISIET U (WITH)
HE pacKpbIBaeT MH(OpPMALUIO 00 aKTHUBax, B KOTOpHIC
MHBECTHPOBAHO MMYIIECTBO HHBECTHIIMOHHOTO (OH/Ia,
TaKHe IEHHbIe OyMard MOTyT MPHOOPETAaThCS B COCTAB
AKTHUBOB ¢onma  (06e3  yuera  TpeboBaHUS,
YCTAQHOBJICHHOTO  ab3aleM MEepBbIM  HACTOSIIETO
ITyHKTa), €CIM B COOTBETCTBHH C JHYHBIM 3aKOHOM
JIAIIA, 00s3aHHOTO o ILEHHBIM Oymaram
WHBECTHIIMOHHOTO (OHAA, TaKuWe IEHHbIE Oymaru
MOTYT  mpuoOperaTbCs  HEKBaTH(DUIIMPOBAHHBIMH
HMHBECTOpaMH (HEOTPAaHWYCHHBIM KPYTOM JIMI), @ TAKXKe
IPY HAJIWYUH OJTHOTO M3 CJIIYIONIUX OOCTOSITENBCTB: B
COOTBETCTBHH C TPEOOBAHUSIMH, MPEIBSIBISIEMBIMH K
JESTENIbHOCTH ~ HMHBECTUIIMOHHOTO  (oHma, WM
JOKYMEHTaMH, PpETYJIHPYIOIIUMH HHBECTUIMOHHYIO
JeSITEIFHOCTh MHBECTHUIIOHHOTO (OHAA (B TOM UHCIC
WHBECTHIMOHHON JeKJIapannei, IpOCIeKTOM 3MHUCCHH,
MpaBWIAMH  JIOBEPUTEIBHOTO  YIPABICHUSA), OIS
LIEHHBIX OyMar 0JJHOTO IOPUINYECKOT0 JIMIAa HE T0JDKHA
npeBbImaTh 10 IPOIEHTOB CTOMMOCTH aKTHBOB (hOHIA
100 B COOTBETCTBHU C NpaBoM EBporeiickoro corosa
(GOHAY  TPEOCTaBIEHO  MPaBO  OCYIIECTBICHHS




00 B COOTBETCTBUHU C TIpaBoM EBporerickoro corosa
GOoHIYy  IpPENOCTaBIEHO IPAaBO  OCYLIECTBICHHS
JICSITENIBHOCTH HAa TEPPUTOPHHM BCEX TOCYAapCTB -
yIeHOB EBpoOIEHCKOro corwsa U €ro AesTelbHOCTb
perynupyetcs npaBom EBponenckoro corosa.

Jns uenel pacuera orpaHUYEHUs, YKa3aHHOTO B
a03alle epBOM HACTOSILETO MyHKTa, TP ONPEACICHUN
JIOJM OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB ()OH/A B CyMME JEHEKHBIX CPEICTB B PyOIIsiX
U B WHOCTPAaHHOW BAJIIOTE Ha CYETax B OJHOM
IOPUIMYECKOM JIMIE U CTOMMOCTH TIpaB TpeOOBaHUH K
OIHOMY IOPHIMYECKOMY JIMIy, BO3HHUKIIUX Ha
OCHOBaHHHU JOTOBOpa O OPOKEPCKOM OOCITYy)KHBaHUH C
TaKUM JIMIOM (TIpM  YCIOBUH, 4YTO YKa3aHHBIM
JIOTOBOPOM  TIPEyCMOTPEHO  HUCIIOJHEHHE TaKUM
IOPUANYICCKUM JIMIIOM O6H3aTCHLCTB B TCUCHHUEC OOHOI'O
pa60‘iero JHd C JaTbl NOPEABABICHHSA YKa3aHHBIX
TpeOOBaHMH K MCIIOJIHEHHUIO), COCTABIAIONNX (DOH]I, HE
YUUTBIBae€TCSI CymMMa (WIM €€ 4acTb) JEHEXHBIX
CPEZCTB, NOAJIEKAIUX BHIILIATE B CBS3H C ITOTallICHUEM
WHBECTHIMOHHBIX IT1aeB (OHOAa HAa MOMEHT pacueTa
orpanmyeHus. Ilpm sTtoM o0mias cymma JEeHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHMI, KOTOPHIE HE
YYUTBIBAIOTCS TIPH PacueTe OIPaHWUEHHs, YKa3aHHOTO
B ab3ame mepBoM myHkTa 23.2 IlpaBmn ¢onma, u B
OTHOUIEHUH BCEX IpaB TPeOOBAHUH K FOPHIUUECKUM
JIMLaM, BO3HHUKIINX Ha OCHOBAaHUU YKa3aHHbIX
JIOTOBOPOB 0 OpoKepCcKOM 00CITyKMBaHHH,
COCTABISIOMMX (OHI B COBOKYIMHOCTH, HE JOJDKHBI
NPEBBIIaTh OOIIYI0 CYMMY JEHEXHBIX CpE/CTB,
MOJUISKAIUX BHIIJIATE B CBSA3M C  [OTalleHUEM
WHBECTHIMOHHBIX I1aeB (OHOAa HAa MOMEHT pacueTa
OTpaHHYCHUSI.

Jnst meneit pacueTa orpaHUYEHUs, YKa3aHHOTO B
a03alie MepBOM HACTOSILETO MYHKTA, IPH ONPEAEIECHUN
JIOJM OIIGHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (D)OHZA B CyMMe JCHEKHBIX CPEICTB B PyOIIsIX
U B HMHOCTPAHHOW BAJIOTE HAa CYeTax B OJHOM
IOPUMYECKOM  JIMIE, COCTAaBISIOMMX (OHH, He
YUUTBIBaE€TCS CcymMMa (WIH €€ 4YacTb) JIEHEKHBIX
CPEACTB, HAXOJIIUXCSI HAa yYKa3aHHBIX cueTax (OZHOM
W3 YKa3aHHBIX CUETOB) M BKIJIIOYEHHBIX B (OHI IpH
BblJlaue MHBECTHUIOHHBIX 1aeB, B TeUeHHE He Ooiee 2
paboumx qHEH ¢ 1aThl YKa3aHHOTO BKJIIOYEHHS.

Jnst menei HaCTOSIIETO ITyHKTA MPOW3BOIHBIC
(MHAHCOBBIC MHCTPYMEHTHI YUHTHIBAIOTCS B OOBEME
nprobpeTaeMbIX (OTIyKIaeMbIX) 0a30BBIX (0a3UCHBIX)
aKTHBOB TaKUX MIPOU3BOIHBIX (MHAHCOBBIX
HHCTPYMEHTOB (ecinu 0a30BbIM (0a3HCHBIM) aKTHBOM
SBJISIETCS  JIPYrOd  TPOU3BOAHBIA  (PUHAHCOBBIN
WHCTPYMEHT (MHJIEKC) - Kak 0a3oBble (0Oa3ucHbIC)
AKTUBbI TaKUuX ITPOU3BOAHBIX (bI/IHaHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJIIME B CIHCOK JUIsI
pacyera TaKoro HHAEKCA).

CTOMMOCTD JIOTOB IPOM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3HCHBIM) aKTHBOM
MIPOM3BOHOTO (PMHAHCOBOTO HHCTPYMEHTA SIBIISCTCS
Ipyroii TPOW3BOAHBIN (MHAHCOBBI HMHCTPYMEHT -
CTOMMOCTh JIOTOB TAaKHX MPOM3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JIEHE)KHBIX ~ CPEJICTB), MOJTYYECHHBIX YIpPaBIISIOIIEH
KomraHued (OHIa 1O MEepBOW YacTH JOrOBOpa pero,
pa3Mep MPHHSTHIX 0053aTENBCTB MO MOCTABKE aKTHBOB

JEATENIbHOCTH Ha TEPPUTOPHM BCEX TOCYHapCTB -
4IeHOB EBpOINENCKOro corw3a M €ro IesTeIbHOCTh
perynupyercs npasoMm EBpornelickoro corosa.

Jlns uenel pacuera OrpaHMYEHUs], YKA3aHHOTO B
a03alie MepBOM HACTOSIIErO IyHKTa, IPY ONpeIeIeHHN
JIOJM OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (P)OH/IAa B CyMME JEHEKHBIX CPEACTB B PyOIIIX
W B HMHOCTPAaHHOM BaJIOTE HA cYeTaX B OJHOM
IOPUIMYECKOM JIMIE U CTOMMOCTH TIpaB TPeOOBaHUH K
OJHOMY [OPHIMYECKOMY JIMIly, BO3HHUKIIMX Ha
OCHOBaHHH JIOTOBOpPa O OPOKEPCKOM OOCITYKUBaHUH C
TaKUM JUOOM (IIpU  yCIOBUH, 4YTO YKa3aHHbBIM
JOTOBOPOM  TIPEIYCMOTPEHO  HCIIOJHEHHE TaKUM
FOPUIMUYECKHM JIUIIOM 0053aTENbCTB B TEUCHUE OHOTO
pabodero IHS C JaThl TPENbSBICHUS YKa3aHHBIX
TpeOOBaHMi1 K HCTIOJIHEHUIO ), COCTABIISIONINX (HOH/, HE
YUUTBIBaeTCsI CcyMMa (WJIM €€ dYacTh) JEHEeXHBIX
CPEJICTB, TIO/JIEXKAIINX BBITUIATE B CBSI3H C MOTallleHUEM
VMHBECTHLIMOHHBIX IaeB (oHOa Ha MOMEHT pacueTa
orpanndenus. Ilpm sToM o00mas cymma JEHEKHBIX
CPE/CTB M CTOMMOCTH IIpaB TPeOOBaHWUI, KOTOPbIE HE
YUUTHIBAIOTCS IPH pacdyeTe OTpaHNuCHNS, YKa3aHHOTO B
a63ame mepBoM mmyHkta 23.2 IlpaBun ¢QoHma, u B
OTHOIIEHUH BCEX MpaB TPeOOBaHMH K FOPHIMYECKUM
JIWLAM, BO3HHKIIMX HAa OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB o OpoKepCcKOM obciTy)KHBaHUH,
COCTaBJSIIOLIMX (DOHJ B COBOKYIHOCTH, HE JIOJDKHBI
IpeBBIIATh OOIIYI0 CYMMY JEHEXHBIX CpEJICTB,
NOJJISKAIMX BBIIUIATE B CBSI3M C MOTalIeHHEM
VMHBECTHLIMOHHBIX IaeB (oHOa Ha MOMEHT pacueTra
OTpaHUYEHUS.

Jlnist mieneit pacueTa orpaHUYEHUs, YKa3aHHOTO B
a03arie MepBOM HACTOSIIIETO IyHKTa, IPH ONpeIeICHAN
JONH OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKkTHBOB ()OH/A B CyMME JEHEKHBIX CPEACTB B PyOIIIX
U B HHOCTPAaHHOW BaJIIOTE HA CYeTaX B OIHOM
IOPUIMYECKOM JIMILE, COCTAaBIAIOIMX (OHA, HE
YUUTBIBaeTCsI CcyMMa (WJIM €€ dYacTh) JEHEXHBIX
CpPE/ICTB, HAXO/SIIUXCS HA YKa3aHHBIX cueraxX (OZHOM
U3 yKa3aHHBIX CUETOB) M BKIIIOYEHHBIX B (OHI NpH
BbIJ]aue MHBECTUIMOHHBIX I1aeB, B TeUeHHE He Ooiee 2
paboumx THEH ¢ AaThl YKa3aHHOTO BKIIIOYEHHUSL.

Jna neneil HacTosero MyHKTa NPOU3BOAHEIE
(MHAHCOBBIE MHCTPYMEHTHI YUHTHIBAIOTCS B OOBEMeE
MIpHOOpETaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3MCHBIX)
AKTHBOB TaKUX TIPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BBIM (0a3MCHBIM) aKTHBOM
ABISICTCS ~ JPYrOM  TPOU3BONHBIA  (DMHAHCOBBII
WHCTPYMEHT (WHOEKC) - Kak 0a3oBble (Oa3uCHBIC)
AKTHBBI TaKHX MPOU3BOIHBIX (huHAHCOBBIX
MHCTPYMEHTOB (aKTHMBBI, BXOJIIME B CIUCOK JUIS
pacdera Takoro MHJIEKCa).

CTOMMOCTh JIOTOB TNPOM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTUBOM
MIPOM3BOAHOIO (PMHAHCOBOTO WHCTPYMEHTA SBISIETCS
JIpYroi TPOW3BOJHBIN (MHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX HPOW3BOJIHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTHh IIGHHBIX Oymar (cymma
JCHEKHBIX CPE/ACTB), MOJIYYCHHBIX YIPaBISIOMECH
KoMmaHue# (oHAa 1O TEepPBOH YacTH JOTOBOpa PEro,
pa3Mep NPHUHATHIX 0053aTeIbCTB MO MOCTABKE aKTHBOB
0 MHBIM CJIeJIKaM, aTa UCIIOJHEHHsI KOTOPBIX He paHee
4 pabounx AHEW C JaThl 3aKIIOYEHUS] CHEITKH, W
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10 MHBIM CIIEJIKaM, J1aTa UCIOIHEHNsI KOTOPBIX HE PaHee
4 pabouux nOHEH C OaThl 3aKIIOYEHUS CHETKUA, M
3aeMHbIE CPEACTBA, IPEAYyCMOTPEHHBIE MOAMYHKTOM 5
nynkta 1 craten 40 depepanbHoro 3akoHa «O0
MHBECTHUILIMOHHBIX (bOHﬂaX», B COBOKYIIHOCTH HC
JOJIKHBI ITPEBLIIIATH 40 MMPOUEHTOB CTOMMOCTHU YUCTBIX
aKkTUBOB (DOHIA.

Ha naty 3arumodeHust CAeiIoK ¢ MPOU3BOAHBIMU
(DMHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB PEIIO,
JIOTOBOPOB 3aiiMa, KPEJUTHBIX JOTOBOPOB WIIH CJIEJIOK,
JlaTa MCIOJTHEHNS KOTOPBIX He paHee 4 pabounx JHEH ¢
JaThl 3aKJIIOYEHHs CICIKH, COBOKYNHAas CTOMMOCTb
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HAaCTOSIIETO
ITYHKTa, C y4ETOM 3aKJIFOUCHHBIX paHEe JOTOBOPOB PEMO
U CIIETIOK, YKa3aHHBIX B HACTOSIIEM ad3alle, U 3aeMHbBIX
CPENCTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa 1
CTaTbu 40 DenepanbHOro 3aKOHA «006
WHBECTHLIHMOHHBIX (OHIAX», HE JOJDKHA MpeBbIaTh 20
MIPOLIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (DOHAA.

Hns  uenmeit mynkra 23.2 IlpaBun dQonga
IIPOM3BOIHBIE (puHAHCOBBIE HWHCTPYMEHTHI
YUUTHIBAIOTCS B o0Obeme MIpHOOpEeTaeMBbIX
(oTayxnaeMbix) 0a30BBIX (0a3MCHBIX) aKTHBOB TaKHX
MPOU3BONHBIX (MHAHCOBBIX HHCTPYMEHTOB (€ciH
0a30BbIM (0a3WCHBIM) aKTHBOM SIBJSIETCS APYTOH
MIPOU3BONHBIA (PUHAHCOBBIM WHCTPYMEHT (MHIEKC) -
Kak 0a3zoBble (0a3MCHBIE) aKTUBBI TAKUX POU3BOTHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI, BXOJAIINE B
CHHCOK JJIsl pacyera Takoro HWHIEKCa) M OTKPHITOW

IIO3U11H, CKOppeKTHpOBaHHOﬁ o pe3ysibTaTaM
KJIMpUHTA.
I[OFOBOpLI peno  3aKIOYar0TCsd, CCJIn OHH

COOTBETCTBYIOT OJHOMY M3 CIIEAYIONINX YCIOBHMH:
KOHTpPAareHTOM MO  JIOTOBOPY  pemo  SIBIsETCS
LEHTPAIBHBI KOHTPAreHT JHOO YKa3aHHBIA JIOTOBOD
3aKJFOYAETCs Ha YCIOBHUSX MOCTABKY MIPOTHUB IUIATEXA U
MIPEAYCMOTPEHHON JOTOBOPOM pEno  OOSI3aHHOCTH
Ka)K,HOfI U3 CTOPOH MNPpHU HN3MEHCHHUHU ICHBI ICHHBIX
Oymar, nepefaHHbIX MO JOrOBOPY pero, yIUlauuBaTh
JIpyToii CTOpOHE JCHEXHbIE CYMMBI  (HJIH) TIepe1aBaTh
LIEHHBbIE OyMaru B COOTBETCTBHHU C MYHKTOM 14 craTbu
51.3 ®enepanbHoro 3akoHa ot 22 ampens 1996 rona N
39-03 "O pbIHKE LEHHBIX Oymar", IpH YCIOBHH, YTO
IIPEAMETOM JIOTOBOpa PENO MOTYT OBITH TOJBKO
aKTHBBI, BKJIIOYaeMbIe B COCTaB aKTHBOB (OHMIA, B
COOTBETCTBUM C MYHKTOM 22 Hacrosumx IIpaBun
¢doHpa.

Jmst menmedi  ab3ama BOCBMOTO M JIEBATOTO
Hactosimero myHKTa 23.2  IlpaBun  ¢Qonma He
YUYUTBIBAIOTCS  JIOTOBOPBI  pEloO, IO  KOTOPBIM
yHopasJidromias KOMIIAHUA SABJIACTCA IMOKYIATCJICM 110
MepBOM  4acTW JOTrOBOpa pemo, H  KOTOpbIE
MpeIyCMaTpUBAlOT HEBO3MOXKHOCTb  PaCHOPSKEHUS
IPUOOPETEHHBIMU LEHHBIMH Oymaramu, 3a
WCKJIIOYEHHEM MX BO3BpaTa IO BTOPOH YacTH TaKOTO
JIOTOBOpA PENo, a TakXe OMIMOHHBIE JOTOBOPHI, IO
KOTOPBIM  YHPAaBISIOIIAsl KOMIIAHMS HMMEET IPaBo
TpeGOBaTh OT KOHTPAareHTa MOKYNKH WIM HPOJaXKH
6a3oBoro (6a3MCHOT0) aKTUBA.

3aeMHbIE CPEACTBA, MPEAYCMOTPEHHbIE MOAITYHKTOM 5
nynkra | cratem 40 @enepanpHOro 3akona «0O06
MHBECTHLIMOHHBIX (OHAAX», B COBOKYIHOCTH He
JIOJDKHBI peBbIIaTh 40 IPOIEHTOB CTOUMOCTH YHCTBIX
aKTUBOB (hOH[IA.

Ha naty 3axiiodeHus CAEIOK C IMPOM3BOAHBIMHU
(PMHAHCOBBIMM HMHCTPYMEHTaMH, JOTOBOPOB peETIo,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JJOTOBOPOB MIIM CJIEJIOK,
JlaTa UCIOJHEHUs! KOTOPBIX HE paHee 4 pabouux JHEH ¢
JaThl 3aKJIIOYEHHS CIEIKH, COBOKYITHAas CTOWMOCTD
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HAaCTOSIIETO
ITyHKTA, C yYETOM 3aKJIFOUCHHBIX paHee TOTOBOPOB PEIIO
1 CJIENIOK, YKa3aHHBIX B HACTOAIIEM a03ale, U 3a6MHBIX
CPEACTB, NMPELYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa |
CTaTbu 40 DenepaabHOTO 3aKOHa «O6
WMHBECTHLUOHHBIX (OHIaX», HE JI0JDKHA MpeBbiaTh 20
MPOLIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (DOH/IA.

Hns  uenett mynkra 23.2 IlpaBunm  ¢ouma
MPOU3BOIHBIE (uHAaHCOBBIE WHCTPYMEHTEI
YUUTBHIBAIOTCS B o0beme pruoOpeTaeMbIX
(oTayxmaembIx) 0a30BBIX (0a3UCHBIX) aKTHBOB TaKHX
MIPOM3BOAHBIX  (PMHAHCOBBIX HHCTPYMEHTOB  (€CIH
0a30BbIM (0a3WCHBIM) aKTHBOM SIBIISICTCA IPYTOH
MIPOM3BOHBIA (PMHAHCOBBIM HHCTPYMEHT (MHIEKC) -
Kak 0a3oBble (0a3MCHBIEC) aKTUBBI TAKUX MPOU3BOIHBIX
(PMHAHCOBBIX WMHCTPYMEHTOB (aKTHMBBI, BXOZSIINE B
CIHCOK JUIS pacyera Takoro HMHJIEKCa) M OTKPHITOW

MO3UILIMH, CKOPPEKTUPOBAaHHOM 1O  pe3ysbTaTaMm
KIIUPUHTA.
JloroBopel pemo  3aKIYaroTCs, €CIH OHH

COOTBETCTBYIOT OJHOMY U3 CIEAYIOIIHUX YCIOBMM:
KOHTPAareHTOM [0  JIOTOBOPY  pemo  SIBISETCA
LEHTPAIBbHBIA KOHTPAareHT JNOO YyKa3aHHBIA IOTOBOD
3aKJIF0YAETCs Ha YCIOBUSX ITOCTaBKH MPOTHB ILIATEXa U
MIPEAYCMOTPEHHON JOTOBOPOM pENO  OOS3aHHOCTH
KaXJIOH W3 CTOPOH INpH HM3MEHEHHMH LEHBI IIEHHBIX
Oymar, mepemaHHbIX MO JOTOBOPY pEIo, YIUIauuBaTh
JPYTO# CTOpPOHE ACHEKHbIE CYMMBI  (MJIN) IIepeiaBaTh
L[EHHble OyMaru B COOTBETCTBHHU C MYHKTOM 14 ctaTbhu
51.3 ®enepansHoro 3akoHa oT 22 anpens 1996 roga N
39-03 "O pblHKE LIIEHHBIX Oymar", Ipu YCIOBHH, YTO
IpeJIMETOM JIOTOBOpa PENO MOTYT OBITH  TOJIBKO
aKTHBBI, BKJIIOYaeMble B COCTaB aKTHBOB (OHMA, B
COOTBETCTBUM C MyHKTOM 22 Hactosmux IlpaBun
donma.

Jns menmedt ab3ama BOCBMOTO M JIEBATOTO
Hactosimero myHkta 23.2 [lpaBmnm  ¢onma He
YUUTBIBAIOTCSI ~ JOTOBOPBI ~ PEmo, 0  KOTOPBIM
yTpaBIsfoNas KOMIIAHKS SIBISETCS MOKyHaTeseM o
MepBOil  wacTW  JIOTOBOpa  pemo, W KOTOpHIE
MpeIyCMaTpUBAIOT HEBO3MOXXHOCTh  PaCIOPSKEHUS
NpUOOpPETEHHBIMU LIEHHBIMH Oymaramuy, 3a
UCKIIIOUEHHEM HUX BO3BparTa 10 BTOPOH 4YacTH TaKoOTro
JIOTOBOpA PEMo, a TaKXe OMNIUOHHBIE JOTOBOPHI, IO
KOTOPHIM ~ YIPABIIIOIIAS KOMITAaHMS HMEET IPaBo
TpeboBaTh OT KOHTPAareHTa IOKYIIKM WM TPOIAaXH
6a30Boro (6a3MCHOr0) aKTHBA.

23.3. Jlons AKTHBOB, a PaBHO HMHBIX OOBEKTOB
WHBECTHPOBAHMS, YKa3aHHBIX B TIIOCIETHEM ab3are
nynkta 21 TlpaBun Qonma, NODKHA COCTaBIsATH HE
MeHee 80% (BocemmuecsTH HpOLEHTOB) OT oOmIeH

23.3. He menee uwem 150 (Cro msATBHIECHT)
pabounx IHEH B KaXAOM KaJCHOAPHOM TOXy OIS
AKTHBOB, 2 TaK)K€ WHBIX OOBEKTOB MHBECTHPOBAaHUS,
yKa3aHHBIX B MOCJIEHEM ad3alle myHkTa 21 HacTosImuX




cronMocTd akTHBOB (hoHnma. TpeboBaHKE K CTPYKTYpe
akTUBOB  (OHAA, TPEAYCMOTPEHHOE HACTOSIIIM
myHkToM [IpaBui He TpUMeHseTCS:

- B TEYCHHUE IIEpUOJA BPEMEHH, HEOOXOIMMOTrO
YIPABJISIONICH KOMITAHUH JJIs1 IPUBEICHHUS CTPYKTYPBI
aKkTUBOB ()OHJA B COOTBETCTBUE C MPEIYyCMOTPCHHBIM
HACTOSIIMM  TYHKTOM  [IpaBWJI  OTpaHUYCHUEM,
JOMYIIEHHBIM B CBS3M C WM3MCHECHUEM PBIHOYHOM
CTOMMOCTH aKTHBOB, COCTaBJSIFOIIUX HMYIIECTBO
¢donma, n He npessimaroniero 30 (Tpuamares) padoumx
JTHEH ¢ TaThI BBIABICHHUS TAKOTO HECOOTBETCTBHS,

- IpHU TOCTYIUIEHHMH JEHEXHBIX CPEICTB IIO
3asgBKe Ha BBIAAYy MHBECTUIIMOHHBIX IIA€B B pa3Mepe
5% (msATH) TIPOIEHTOB M OoOJiee CTOMMOCTH aKTHBOB
¢doHma u(WaM) HEOOXOIMMOCTH BBIIUIATHI ECHEKHOU
KOMIICHCAI[MM 10 3asiBKE Ha TMOTalleHue WK
HECKOJBKAM  3asBKaM C  OJMHAKOBBIM  CPOKOM
HCIIOJHEHUS, B pa3Mepe, COCTABIISIOIIEM HE MEHEE YeM
5% (TATH) MPOIICHTOB CTOMMOCTH aKTUBOB (POHMA, HO
He Oomee yem 10 (mecarh) paboumx mHEH C JaThl
MIOCTYTUICHHUST JCHEKHBIX CPEACTB W(WIN) HCTCUCHHS
CpoKa B KOTOPBIH JEHE)KHAs KOMIICHCAUSA IIpH
MOTAIICHUN WHBECTUIIMOHHBIX I1aeB JIOJDKHA OFBITH
BBIIUIAYEHA YIIPABJISIOIIEH KOMIIaHUE.

TpeboBaHmst K CTpPyKType akKTUBOB (oHIA
MPUMEHSIOTCS. /10 AAaThl BO3HUKHOBEHHS OCHOBAHHS
npekpaieHus Goumaa.

IIpaBun ¢ouma, momxkHa cocTaBisTh He MeHee 80%
(BocemuecaTd MPOILIEHTOB) OT OOMmIEH CTOMMOCTH
aKTMBOB  (QoHOa, 3a  HCKIIOYEHHEM  Ciydas,
IPEeJyCMOTPEHHOTO BTOPBIM ~ a03aleM HacTOSIIEro
IIyHKTA.

B Teuenune kaneHIapHOTO To0Jla, B KOTOPOM
BCTYNIWJIM B CHIY W3MCHCHUS H JOIOJHCHHUS B
HacTtosimue [IpaBuna B YacTH YCTaHOBJICHUS CpOKa,
MIPEAYCMOTPEHHOIO IEpBHIM  a03alleM HAacCTOSIIETO
IyHKTa, IO AKTHBOB, a PaBHO HHBIX OOBEKTOB
WHBECTHPOBAHUS, YKa3aHHBIX B IIOCIeIHEM ab3are
myakra 21 wHacrosmmx IlpaBuwn ¢oHma, IomKHA
cocraBiaTk He MeHee 80% (BocbMumecsaTH MpoIeHToR)
OT 001Iel CTOMMOCTH aKTHBOB (poHIa He MeHee dem 20
([IBaamate) pabouux JHEMH.

IIpu pacuere nmomu AKTHUBOB, a PaBHO HHBIX
O6’I)CKTOB HWHBCCTUPOBAHHWA, YKa3aHHBIX B ITOCJIICAHEM
ab3are mynkra 21 Hacrosmmx [IpaBun donna, B nemsax
COOJIIO/IEHNST YCTaHOBJICHHOTO HACTOSIIUM ITyHKTOM
IIpaBun ¢doHma TpeOOBaHUS K CTPYKTYpe aKTUBOB, B
pacder, TOMHMO CTOMMOCTH IICHHBIX  OyMar,
MPUHAMACTCSI CyMMa HaKOIUIGHHOTO  KYITIOHHOTO
noxoma (HK/I) mo HuM.

[Ipu ompeneneHun CTPYKTYpHl aKTHBOB (OHIA
YYUTBIBAIOTCS aKTUBHI, IPUHATHIE K pacdeTy CTOMMOCTH
YHUCTBHIX aKTHBOB (POHIA.

TpeOoBaHust K CTpyKType axkTUBOB (oHIA
MNPUMEHAIOTCA A0 AaTbl BO3HMKHOBCHHSA OCHOBAaHUA
npekpaieHus Gona.

94.  VYmopapnsmoomas ~— KOMIaHus — 00si3aHa
PacKpEHIBATh WH(pOPMAIIHUIO, CBSI3aHHYIO c
JTIOBEPUTEITHHBIM yIpaBICHUEM DoHoM, B

COOTBETCTBUH C TPeOOBAaHMSIMH HOPMATHBHBIX aKTOB B
cthepe GUHAHCOBBIX PHIHKOB.

Wudopmanms, noanexamas B COOTBETCTBHU C
HOPMAaTHBHBIMH aKTaMH B chepe (PMHAHCOBBIX PHIHKOB
omyOnMKoBaHUIO B ceTu MHTepHeT, myOnmkyercs Ha
caiiTe ynpapusronei koMnanuu Www.mkb-am.ru.

WNudopmanus, noaiexaiias B COOTBETCTBUU C
HOPMAaTHBHBIMHU aKTaMH B cpepe (PMHAHCOBBIX PHIHKOB
PAacKpBITHIO IyTeM OIyOJMKOBAHUS B IEYATHOM
n3ganuy, nyoaukyercs B "[Ipunoxkennn k BecTHuky
denepanbHoii ciyO0bl 10 PUHAHCOBBIM phIHKaM".

94.  VYmopasnsAwomas ~— KoMmaHuss — o0s3aHa
PacKphBIBaTh HH(POPMAIIHIO, CBSI3aHHYIO c
JIOBEPHUTEITBHBIM yIpaBJICHUEM donoM, B

COOTBETCTBHH C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB B
ctepe GUHAHCOBBIX PHIHKOB.

Wudopmarms, moiexamas B COOTBETCTBHU C
HOPMaTUBHBIMH aKTaMH B cepe (GUHAHCOBBIX PHIHKOB
oImyONMMKOBaHUIO B ceTn MHTepHeT, myOnuKyercs Ha
caiite ynpasisironiei komrnanuun WwWw.mkb-am.ru.

BpemeHHO HCTIONTHSIONIHMHA 00sI3aHHOCTH
I'enepanpHOrO MUpEKTOpa

C.JI. MangsieB
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