Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTULIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
WHCTPYMEHTOB «PEI'MOH MynbTUBamiOTHBIA ~ JIOXO» (mpaBuiia

JIOBEPUTEIIBHOTO yIIpaBJICHUS 3apETUCTPUPOBAHBI bankom
Poccun 24.05.2016 3a Ne 3155).

Jlo mpuoOpeTeHHrs MHBECTUIIMOHHBIX IMA€B TMOJYYUTh MOIPOOHYIO
nH(pOpMaIHIO, 03HAKOMUTBLCS ¢ TTPaBUJIAMU JIOBEPUTEIHLHOTO YIIPaBIICHMUS,
a Takxe mnonyuuth cBeneHuss o0 AO «PETMOH 3cM» u wuHymwo
uH(popManuo, TPeayCMOTPEHHYIO 3aKOHOATEILCTBOM U HOPMATUBHBIMU
aktamMu Poccuiickonn ®@enepanuu MoxHO 10 anapecy: 123112, Poccus, .
MockBa, MyHUOHMNAJIbHBIM  OKpYr lIpecHeHckuit BH.TEp.r., -
KpacnorBapaenckuu nip-a, a. 22, crp. 1, atax 16, nomenr. A16, kom. 7,
tenedon: +7 (495) 777-29-64, 8 (800) 234-29-64 (nis mpueMa BXOISAIINUX
3BOHKOB KJIIMEHTOB — (DPU3MYECKHX JIMI]), 4 TAKXKE MO aJpecaM areHTOB IO
BbIJJaye, OOMEHY M MOTall€HUI0 MHBECTUIIMOHHBIX MaeB (IpU HAJTUYHUH).
Anpec caiita B cetu UHTEepHET: www.region-am.ru.

[Ipexxne dem mnpuoOpecT HWHBECTUIIMOHHBIM mai, clexyer
BHUMATEJIbHO O3HAKOMUTBHCS C MPABWJIAMHU HOBEPUTEIBHOTO YIIPABICHUSA
MacBbIM HMHBECTUIIMOHHBIM  (poHaoM. IIpaBunamMu HOBEpUTEIHLHOTO
yrpaBiieHUs: POHIOM MOTYT OBITh MTPEyCMOTPEHBI HaI0ABKHU K pacyeTHOU
CTOMMOCTHU MHBECTUIIMOHHBIX MMAEB IIPU UX BBIJAYE U CKUJIKHU C PACUETHOU
CTOMMOCTH WHBECTUIIMOHHBIX IIa€B MNpPU WX MOralmieHuu. Bi3umanue
Hag0aBOK  (CKMJIOK)  yMEHBIAeT  JOXOJHOCTh  WHBECTUIIMH B
WHBECTHUIIMOHHBIC TTal MA€BbIX MHBECTUIIMOHHBIX (POHIOB.

CTOMMOCTh HHBECTHIIMOHHBIX MA€B MOXET YBEJIUYMBATHCI U
YMEHbIIATHCA. Pe3yJibTaThl MTHBECTUPOBAHUS B MPOILLIOM HE OIPEACISIOT
noxonpl B OyaymieM. ['ocymapcTBO HE TapaHTHUPYET JTOXOJHOCTh
WHBECTUIIMM, B TOM YHCJI€ B MTA€BOW MHBECTUIIMOHHBIN (DOHI.


http://region-am.ru/

77" U3MEHEHUA U JOIIOJTHEHHS Ne 5
B [IpaBuia nosepuTensHoOro ynpasienus OTKpPBITBIM NaeBBLIM HHBECTHHMOHHDIX ($hoHIOM PHLIHOYHBIX
¢unancoBsIx uncTpymMenTor «PETMIOH EBpoo6auramum»
(IlpaBuna 3aperucrpupoBanst Banxom Poceun 24.05.2016 3a Ne 3155)

A3 «7% FETHOR
HHBECTHUHH»
BX .k i’g é/ %ﬁéﬁ L VTBEP)KJEHBI
O’m 2 &4 i L

ITpukasom enepanbrOro THPEKTOpa
AO «YK PETMIOH UuBecTumum»
Ne 02-180620 ot 18.06.2020

Crapas penakuus

Hosas pexaxkuus

23.2. OueHoYHast CTOMMOCTE UEHHBIX Oymar
OZIHOTO IOPUIMYECKOTO JIMIA, NEHEKHEIE CPENCTBA B
PYOIIX M B MHOCTpaHHON BAOTE HAa CYETaX M BO
BKIajaX (IENO3MTaX) B TaKOM IOPHAMYECKOM JIMILC
(ecmu  ropummdyeckoe IMHmO  sBASETCS KPEIUTHOM
OpTraHM3aLHeH 13078 HHOCTPaHHbIM GaHKOM
MHOCTPaHHOTO TOCYAapCTBa), MNpaBa TpeGOBaHUS K
TaKOMY FOPHIMYECCKOMY IIHIy B COBOKYNHOCTH He
AOIDKHBI TPEBRINATE 14 MPOLEHTOB CTOMMOCTH
aKkTHBOB (oHAa, ¢ 1 mrons 2020 roga - 13 IPOLIEHTOB
CTOMMOCTH aKTHBOB QoH/a, ¢ 1 smBapsa 2021 roxa - 12
TIPOLICHTOB CTOMMOCTH aKTHBOB (oHAa, ¢ 1 mrons 2021
roza - 11 IpoLEHTOB CTOMMOCTH aKTHBOB ¢oHma, ac 1
suBaps 2022 roga - 10 NPOLIEHTOB CTOMMOCTH aKTHBOB
bonma. TpeGoBamms HacTosmero ab3ama me
PacCnpoCTpaHAIOTCS HAa TOCYJapCTBEHHBIE LIEHHBIC
Oymarn  Poccuitckoit OQenepanmy #  Ha IpaBa
Tpe6OBaHUs K EHTPATLHOMY KOHTpareHTy.

OneHOYHas CTOMMOCTb LEHHEIX GyMar OZHOro
cy6bexta Poccuiickoit ®eneparum, MYHHIMIIAIEHOTO
00pa3’oBaHysi, TroCYJapCTBEHHBIX  IEHHBIX 6ymar
OAHOTO HWHOCTPaHHOTO TOCYHapCTBA HE OJDKHA
NPEBBIIATE 14 [POLEHTOB CTOMMOCTH aKTHBOB (OHAA,
¢ 1 mons 2020 roma - 13 NPOLIEHTOB CTOUMOCTH
aKTHBOB QoHAa, ¢ 1 suBaps 2021 roga - 12 TIPOLIEHTOB
CTOMMOCTH aKTHBOB (oHAa, ¢ 1 mroms 2021 roma - 11
TPOLICHTOB CTOMMOCTH aKTHBOB (OH[a, a ¢ 1 sHBaps
2022 rona - 10 IpOEHTOB CTOMMOCTH aKTHBOB dboHga.

Hns ueneit Hactosmero IIYHKTd POCCHHCKHUE U
HHOCTpaHHBIe JETIO3UTapHEIE pacmucku
pacCMaTphBalOTCs  Kak LEHHBle Oymarw, mpasa
COOCTBEHHOCTH Ha KOTOpEIE YIOOCTOBEPSIOT
COOTBETCTBYIOIINE A€TI03UTAPHEIE PACIIHCKH.

1t neneit mHactosiero ITyHKTa LEHHBIE OyMaru
MHBECTHLMOHHBIX ()OH/OB, B TOM HHCIIE HHOCTPAHHBIX
VHBECTHUHORHBIX (OHIOB, M HIIOTEYHBIE CEPTH(HUKATEI
YHacTHs pacCMaTPHBAKOTCS KaK COBOKYIIHOCTB aKTHBOB,
B KOTOpEIE HMHBECTHPOBAHO HMYIIECTBO
COOTBETCTBYIONIEro (hOHAA (MMOTEYHOTO MOKPHITHS).
Ecnu nmno, o6s3auH0e 10 LEHHBIM OyMaraM Taxoro
MHBECTHUMOHHOTO (hOHMA, HE NPELOCTABIAET U (Win)
HE PacKkpeIBacT MHPOPMALHIO 06 aKTHBax, B KOTOpPEIE
MHBECTHPOBAHO MMYIIECTBO HHBECTHIHOHHOTO QOHAA,
TaKe LHeHHbIC GymMard MOryT IpHOGPETAThCA B COCTAB
aKTHBOB dorna  (6e3  ywera  TpeGopamms,
YCTQHOBICHHOTO  a63aleM [EepBEIM  HACTOSIIETO
TMYHKTa), €CJAM B COOTBETCTBHM C JHYHBIM 3aKOHOM
JHIA, 00s13aHHOTO 5(0) LIEHHEBIM Hymaram
MHBCCTHLMOHHOTO (OHAA, TakMe LEeHHBlE 6yMaru
MOTYT  TIDHOOPETaThCA  HeKBATH(HIMPOBAHHBIMH
HHBECTOPAMH (HEOTPAHHYECHHBIM KPYTOM JIHI[), a TAKKe

23.2. OueHouHasT CTOMMOCTE LCHHEIX Oymar
ONHOTO FOPUANYECKOTO JIMLQ, JEHEKHEIE CPEACTBa B
PYOIsIX M B MHOCTpaHHOH BalIOTE HA CYETax H Bo
BKJIaNaX (HENO3MTaX) B TaKOM OPHIHYECKOM e
(ecnm  ropummyeckoe IMIO  SBISETCS KPEeIUTHOH
opraHu3aIuet HIIH HHOCTPaHHBIM 6aHKOM
MHOCTPaHHOTO TOCYZapcTBa), HpaBa TpeGOBAaHUA K
TaKOMy IODHIMYECKOMY JIMLY B COBOKYIHOCTH He
JOJDKHBL  IIPEBHIIIATh 14 mponeHTOB cTommocTH
aKkTHBOB oHma, ¢ | mrons 2021 roga - 13 [IPOLICHTOB
CTOMMOCTH aKTHBOB (oHNa, ¢ 1 staBaps 2022 roma - 12
TIPONCHTOB CTOMMOCTH aKTHBOB (oHfa, ¢ | mrons 2022
roza - 11 NpoUeHTOB CTOMMOCTH aKTHBOR ¢donma, ac 1
suBapst 2023 rona - 10 IPOLEHTOB CTOMMOCTH aKTHBOB
Gonna. TpeGosamms  HacTOAMmEro ab3ama  He
PacCIIPOCTPAHAIOTCS HA TOCYNapCTBEHHBIE IIEHHEBIC
Oymarn  Poccuiickoit OQenepaumet ¥ Ha 1IpaBa
TpeOOBaHUA K UEHTPAILHOMY KOHTPareHTy.

OneHouHast CTOMMOCTE I[€HHBIX OyMmar omHOro
cybrekra Poccuiickoit Deslepanyi, MyHHIMIAILHOrO
00pa3soBaHMsi, TOCYIapCTBEHHBIX — IEHHBIX Oymar
OMHOro HMHOCTPaHHOTO TIOCYHapcTBa HE  OJDKHA
TPEBBINIATE 14 MPOIEHTOR CTOMMOCTH aKTHBOB boxna,
¢ | wmrons 2021 roma - 13 MPOLICHTOB CTOMMOCTH
aKTHBOB (oHa, ¢ | suBaps 2022 ropa - 12 TIPOLIEHTOB
CTOMMOCTH aKkTHBOB GoHAa, ¢ 1 mroms 2022 rojga - 11
TIPOLIEHTOB CTOMMOCTH aKTHBOB (OHMa, a ¢ 1 sHBaps
2023 rona - 10 IPOUEHTOB CTOMMOCTH aKTHEOB donma.

Jnst ueneit Hactosmero TIYHKTa POCCHHCKHE M
HHOCTPaHHEIE JETIO3UTapHBIE pacnucku
PacCMaTpuBaOTCs Kak LEHHble Oymarw, mpasa
cobcTBeHHOCTH Ha KOTOpBIE YIAOCTOBEPSIOT
COOTBETCTBYIOLINE JETIO3NTAPHEIE PACITHCKH.

J1st nenet HaCTOSIIEr0 MyHKTA LEHHBIE 6ymaru
MHBECTHUHOHHBIX (POHLIOB, B TOM YACIE HHOCTPAHHBIX
MHBCCTHLHOHHEIX (OHMOB, M HIIOTEYHBIE CEPTH(HUKATEI
YHaCTHA pacCMaTPHBaOTCS Kak COBOKYIIHOCTE aKTHBOB,
B KOTOpEIE HMHBECTHPOBAHO UMYIIECTBO
COOTBETCTBYIOWIEr0 (POHAA (UNOTEYHOTO MOKPHITHS).
Ecmu nuno, o6s3annoe mo meHasM Oymaram Takoro
HHBECTHIIMOHHOTO ()OHZA, HE MPEOCTAaBIAET U ()
HE pacKprIBaeT HH()OPMALHUIO 00 aKTHBAX, B KOTOPEIE
MHBECTHPOBAHO MMYIIECTBO HHBECTHIHOHHOTO (OH/A,
TaKkue LCHHEIC 6yMarn MOTYT pHOGPETATECS B COCTAB
aKTHBOB donma  (Ges ydera TpeboBaHwus,
YCTaHOBICHHOro  a63ameM IEpBEIM  HACTOSIMIErO
IYHKTA), €CIIM B COOTBETCTBHM C JIMYHBIM 32KOHOM
nHna, 00s13aHHOTO0 o LIEHHBIM Oymaram
MHBECTHLIHOHHOTO ()OHJA, TakHe LEHHBlE Gymaru
MOTYT  HpHOOPETaThCs  HEKBANM(DHIMPOBAHHBIMH
VIHBECTOPAMH (HEOTrpaHHYEHHEIM KPYTOM JIHLI), 2 TAK)Ke




IIPH HaJIWYUH OZHOTO U3 CIELYIOIIUX 00CTOSTENBCTB: B
COOTBETCTBHH C TpeOOBaHMAMH, NPEABABIIEMBIMU K
HOEATENbHOCTH  MHBECTHUIHMOHHOTO  (oHAa, MWK
JOKYMEHTaMH, peryjIMpyIONMMH HHBECTHIIHOHHYIO
JIESATENBHOCTh HHBECTUI[HOHHOTO (oHIa (B TOM YHCIIE
HMHBECTHIHOHHOM JekIapalieH, IPOCIEKTOM 3MHCCHH,
IIpaBWJIaMU  JTOBEPUTEIBHOTO  YUPAaBICHHUS), O
LEHHBIX OyMar OHOro IOpHINYECKOro JIMIa HEe HOJDKHA
npeBhILaTs 10 mponeHTOB CTOMMOCTH aKTHBOB QOHIa
1160 B COOTBETCTBHH C IpaBoM EBpomeiickoro corosa
GOHAYy  TpPENOCTaBIEHO  MPABO  OCYIIECTBICHUSL
HNEATCIPHOCTY Ha TEPPUTOPUM BCEX TOCYHApCTB -
4jIeHOB EBpomelickoro corsa H €ro JAeITENbHOCTH
perynupyertcs npasom EBporieiickoro coro3sa.

Jlns meneit pacueTa OrpaHUYEHHUs], YKa3aHHOTO B
a03ale mepBoM HACTOSILIETO MYHKTA, IPH OIpeaeSIeHHH
OONH OLCHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (DOHIA B CyMMe JIE€HEXHBIX CPENCTB B PyOIIsIxX
¥ B WHOCTPaHHOH BallOTE€ Ha CYETaX B OJHOM
FOPHAMYECKOM JIMLE M CTOMMOCTH IIpaB TpeOOBaHUH K
ONHOMY IODHOMYECKOMY JIMIly, BO3HHUKIUHX Ha
OCHOBaHMH JOTOBOpa 0 OPOKEPCKOM OOCIY)XKHBaHHH C
TakuM JHIOM (IpH  YCIOBHH, YTO YyKa3aHHBIM
JOTOBOPOM  IIPELYCMOTPEHO  UCIOJHEHHE TaKUM
JOPUAMYIECKUM JIUIOM 0043aTETECTB B TEUEHHE OHOTO
pabouyero OHI C JaThl IpPeObSBICHHS YKa3aHHBIX
TpeOOBaHHUH K UCIIONHEHHIO), COCTaBIAIOIMX QOH/, He
YUHTBIBAaETCS CyMMma (WM €€ 4YacTh) JEHEXHBIX
CPEACTB, IOJUIEKAIIUX BEIIIATE B CBSI3H C IIOTAIICHHEM
MHBECTUIIHOHHBIX NaeB ()OHOa Ha MOMEHT pacdeTa
orpaHuueHus. Ilpu sToM oOmas cymMMma IeHEXHBIX
CPEACTB H CTOMMOCTH IIpaB TpeOOBaHHI, KOTOpEIE HE
YUHTBIBAIOTCS IIPH PacueTe OTPaHMUYCHMSA, YKA3aHHOTO
B a63ane mepBoM IyHkTa 23.2 IlpaBun ¢ouma, u B
OTHOLIEHHH BCEX NpaB TpeOOBaHHH K IOPUAMYECKUM
JHLIAaM, BO3HUKIIMX Ha OCHOBAaHMH YyKa3aHHBIX
ZOTOBOPOB 0 OpoKepCKOM o0cIyXHUBaHUH,
COCTaBJIAIOIMX (OHI, B COBOKYIHOCTH HE HOJDKHBI
IIpEBBIATE OOMIYI0 CYMMY IEHEXHBIX CpPEICTB,
MO/JIeXKAaNIMX BBIIATE B CBA3H C TOTAlIEHHEM
HMHBECTUIIMOHHBIX INaeB ()OHOa Ha MOMEHT pacdera
OTpaHUYCHHUSL.

Jlns nene#t pacueTa OrpaHWYEHUs, YKa3aHHOTO B
ab3alie IepBOM HACTOSILErO IIYHKTa, IPH ONPEJCICHUH
JOJM OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKkTHBOB (DOHIA B CyMMe AECHEXHBIX CPEACTB B pyOIsIx
M B MHOCTPaHHOH BaNIOTE Ha CYETaX B OJHOM
IOpUOUYECKOM JIMIE, COCTAaBIAKINMX (OHIO, He
YYUTBIBaETCA CyMMa (WIM €€ 4YacTb) JEHEKHBIX
CPE/ICTB, HAXOMISIIMXCS Ha YKa3aHHBIX cueTax (OJHOM
Y3 YKa3aHHBIX CUETOB) M BKIIIOYECHHBIX B (QOHA NpHU
BEIZIaYe U (unM) oOMEHe WHBECTHUIMOHHBIX IIaeB, B
TedeHue He 6oiee 2 paboyux JHEH ¢ TaThl YKa3aHHOTO
BKITFOYEHHSL.

J1s menedl HacTOAMETO NMYHKTa IPOU3BOJIHBIE
(MHAHCOBBIE MHCTPYMEHTHl YYHUTHIBAIOTCI B 00BeMe
nprobpetaeMbIx (OTUYKAaeMbIX) 6a30BbIX (6a3UCHBIX)
aKTHBOB TaKHX IIPOU3BOIHBIX (bHHaHCOBEBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3HMCHEIM) aKTHBOM
ABNAETCA  OPYrod  TNPOU3BOOHBIN  (QHMHAHCOBBIH
WHCTPYMEHT (MHJAEKC) - Kak 0a30Bble (0a3uCHEIE)
aKTUBBI TaKHUX IIPOMU3BOIHBIX (bHHaHCOBBIX
MHCTPYMEHTOB (aKTHBBI, BXOJSIIHE B CIHCOK JUIS

IIPY HAJIMYUH OJHOTO U3 CIEAYIOIIUX 0OCTOSATENLCTB: B
COOTBETCTBHU C TpeOOBaHMAMHU, NPEOBABIAEMBIMH K
JESTENbHOCTH  HHBECTHLHMOHHOTO  (GOHAa,  HIH
OOKYMEHTaMH, pPETYJIHPYIOUIMMHA HHBECTHIUHOHHYIO
JESTENIbHOCTE HHBECTHIIMOHHOTO QoHAa (B TOM 4YHCIIE
HMHBECTHLHOHHOK AEKIapalye, IpOCIeKTOM SMHCCHH,
NpaBHIaMH  JOBEPUTENBHOTO  YIIPABJICHHS), MHOJIA
LEHHBIX OyMar OIHOTO IOpUIUYECKOTrO JIUIA He HO/DKHA
npeBeaTh 10 NpOmeHTOB CTOMMOCTH aKTHBOB (GOH/IA
160 B COOTBETCTBHH C mpaBoM EBpomeiickoro corsa
(GOHLy  IpEenoCTaBIEHO  MpaBO  OCYIIECTBICHMS
JEATeIbHOCTH Ha TEPPUTOPHHM BCEX TIOCYOapCcTB -
9jIeHOB EBpomeicKoro corwo3a U ero AesTeIbHOCTE
perynupyercs npaBoM EBpomneiickoro corsa.

Jlis menen pacyera OrpaHHYIEeHHUs, YKa3aHHOTO B
ab3ale NepBOM HACTOSIIETO YHKTA, TIPH OIPENENEHUN
JOJM OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (OHIA B CyMME ACHEXKHBIX CPEICTB B PyOIsAX
M B HMHOCTPAaHHOM BaJIOTE Ha CYETaX B OJHOM
IOPUAMYECKOM JIMIIE ¥ CTOMMOCTH NpaB TpeOOBaHUH K
OIHOMY IODHIMYECKOMY JIMIY, BO3HHKIIHX Ha
OCHOBaHHMH JIOTOBOPa 0 OPOKEPCKOM OOCIY>KMBAHHHU C
TakuM JTHIOM (TIpH  YCJIOBHM, YTO YKa3aHHBEIM
IOrOBOpPOM  INIPENYCMOTPEHO HCIOJHEHHE TaKHUM
IOPUAMIECKUM JIMLIOM 00s3aTEeNIECTRE B TEIEHHE OJJHOTO
pabodero nHA C JOaThl NpPERBABICHHSA YKa3aHHBIX
TpeGOBaHUH K MCIIOJIHEHHUIO), COCTABIIIOWMX (POH/, HE
YYHTBIBAETCS CyMMa (WIM €€ 4YacTh) JEHEXHBIX
CPEACTB, NOUIEXKAIINX BEIIUIATE B CBSI3U C MOTANICHUEM
HWHBECTUIHOHHEIX ITacB (OHIa Ha MOMEHT pacdera
orpaHmueHMs. Ilpm 3TOM o0Omas cyMMma OEeHEeKHBIX
CPEICTB M CTOMMOCTb IpaB TpeOOBaHWH, KOTOPEIC He
YUUTEIBAIOTCS IIPY pacyeTe OTpaHHICHHUs, YKa3aHHOTO B
abzame mnepBoM myHkTa 23.2 IlpaBun ¢GoHzma, W B
OTHOIIEHHMH BCEX INpaB TpeOOBaHWH K IOPHUAMYECKHM
JIMIaM, BO3HMKIIMX Ha OCHOBaHMH YyKa3aHHBIX
IOTOBOPOB 0 OpokepckoM o0cIy)XUBaHHH,
COCTaBJIIONIMX GOHA, B COBOKYIIHOCTH HE IOJDKHEI
NPEBBIIATE OOMIYI0 CYMMY JEHEXHBIX CpEJCTB,
NOMVISKAIINX BHITUIATE B CBSI3H C  IIOTAlIEHHEM
HMHBECTMI[HOHHBIX IIaeB (OHIa Ha MOMEHT pacdera
OTpaHUYECHU.

st nenelt pacyera orpaHUYeHusl, YKa3aHHOTO B
ab3ale MEPBOM HACTOAIIETO MYHKTA, IPH ONpEACICHUM
JONM OIEHOYHOH CTOMMOCTH aKTHBOB B CTOHMOCTH
aKTHBOB (DOHIA B CyMMe JEHEXHBIX CPEINCTB B pyOIIsx
M B HUHOCTPAaHHOM BaJIOTe Ha CYETaX B OJHOM
IOPUIUYECKOM JIMIE, COCTaBISIOIIHX (OHIO, He
YUUTBIBaeTCA CcyMMa (WIM e€ 4YacTb) IEHEXKHBIX
CPEACTB, HaXOAMIIMXCS HA YKa3aHHEIX cueTaX (OAHOM
M3 YKa3aHHBIX CYETOB) M BKJIOUEHHEIX B (GOHX IpH
BBIIa4e M (W) oOMEHe HHBECTUIMOHHBIX IIaeB, B
TeueHue He Oonee 2 pabouux qHEH ¢ JaTEl YKa3aHHOTO
BKITIOUEHHS.

JUL Lienel HacTOSLIETO IIYHKTAa IPOU3BOAHEIE
(bMHaHCOBBIE HWHCTPYMEHTHI YYHTEHIBAIOTCS B O0BEME
npuobpeTaeMbix (OTYYXHaeMbIX) 6a30BEIX (0a3MCHBIX)
aKTUBOB TaKUX IPOU3BOIHEIX (brHAHCOBEBIX
HHCTPYMEHTOB (eciu 6a30BBIM (0a3MCHBIM) aKTHBOM
ABIAETCS  JAPYTOM  TPOM3BOAHEIM  (MHAHCOBBIH
HHCTPYMEHT (WHHEEKC) - kak 6a30Bble (6asuCHEIE)
aKTHBBI TaKux MIPOU3BOIHEIX (HHAHCOBBIX
WHCTPYMEHTOB (aKTHBEI, BXOZISIIHE B CIHCOK JUIfA




pacyera Takoro MHAEKCA).

CronMocTs 710TOB NPOM3BOIHEIX (PHHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BBIM (0a3HCHBIM) aKTUBOM
TPOM3BOAHOIO (JUHAHCOBOTO HMHCTPYMEHTa SABJIAETCH
ApYTOH NpPOM3BONHBINA (PHHAHCOBEIH HMHCTPYMEHT -
CTOMMOCTb JIOTOB TAKHX IIPOM3BOIHBIX (PHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTb IEHHBIX Gymar (cymma
ACHEXHBIX CPENCTB), MONYYEHHBIX YIpPaBIIAIOIIEH
KOMIIaHHEeH (oHxa MO MepBOH YacTH JOTOBOpa pero,
Pa3Mep NpPHHATHIX 0043aTENBCTB 0 OCTABKE aKTHBOB
TI0 MHEBIM C/IENIKaM, aTa HCIIOJTHEHHs KOTOPhIX HE paHee
4 paGounmx nHeHl C naThl 3aKMOYEHHS CHEIKH, U
32€MHBIE CPE/ICTBA, IPEAYCMOTPEHHBIE MOAMYHKTOM 5
nyHkta 1 crateu 40 @epmepansHoro 3akoHa «O6
HMHBECTUIIMOHHBIX (OHOAX», B COBOKYNIHOCTH He
JOJDKHBI IPeBLINATh 40 OPOLEHTOB CTOMMOCTH YHUCTBIX
aKTHBOB (OH/A.

Ha zaTy 3akmiodeHHs CHENOK C MPOM3BOXHBIME
(UHAHCOBEIMM HHCTPYMEHTaMH, JIOTOBOPOB pEIIO,
ZIOTOBOPOB 3a¥iMa, KPEAUTHBIX AOTOBOPOB MIIH CHEJOK,
JlaTa UCIIONHEHUA KOTOPBIX He paHee 4 pabouMx AHeEl ¢
JaTBl 3aKIIOYEHHs CHENKH, COBOKYIHAS CTOMMOCTH
aKTHBOB, YKa3aHHEIX B ab3alle BOCEMOM HACTOSIIETO
NIYHKTA, C Y4E€TOM 3aK/TIOYEHHBIX PaHEEe JOTOBOPOB PETIO
M CACJIOK, YKa3aHHEIX B HACTOsIIeM ab3alle, M 3aeMHBIX
CPEACTB, IIPEAYyCMOTPEHHEBIX IONIYHKTOM 5 MyHKTa 1
CTaTbU 40 ®enepansHOTO 3aKOHa «O6
HHBECTHULMOHHBIX QOHAAXY,, HE JOIKHA MIpeBHImIaTh 20
MPOIIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (hOH/A.

Hus  uenedd mynxra 23.2 IlpaBun  douna

TIPOU3BOIHBIC dbuHaHCOBEIE HHCTPYMEHTEI
YYUTBIBAKOTCS B ob6beme NpHOOpeTaeMbIX
(oTayxnaempIx) 6a30BBIX (6a3HCHBIX) aKTHBOB TAKHX
TIPOM3BOAHBIX  (MHAHCOBBIX HHCTPYMEHTOB  (€CITH

6a30BbIM  (6a3KCHEIM) aKTUBOM SIBISETCA OPYTOi
HPOM3BOAHEIN (DHHAHCOBLIH HMHCTPYMEHT (MHIEKC) -
Kak 6a30Bble (6a3HCHBIE) aKTUBBI TAKHUX MIPOU3BOHBIX
(UHAHCOBEIX HMHCTPYMEHTOB (AKTHBEI, BXOASIIME B
CNIMCOK JUIA pacyeTa TaKOro MHOEKCa) M OTKPHITOH

TO3HLIUHK, CKOPPEKTHPOBAaHHOH [0  pe3yabTaTaM
KIHpUHTa.
JloTOBOpEl  pemo  3aKIOYAIOTCHA, €CTH  OHH

COOTBETCTBYIOT OJHOMY M3 CJICOYIOMHX YCIOBHIL:
KOHTPAareHTOM IO  JOTOBOPY  pENO  SBIAETCH
LEHTPaNbHBIA KOHTPAreHT Nu6O yKa3aHHEIA NOroBOp
3aKITI0YAeTCs Ha YCIOBHUAX MOCTABKH IPOTHB TUIATEXA U
NPEIYCMOTPEHHON JIOTOBOPOM pENo  0O0A3aHHOCTH
KaXIOH M3 CTOPOH IPH M3MEHEHHH IEHHl I[EHHBIX
Oymar, mepemaHHBIX 110 OTOBOPY PENo, YIIAYHBaTh
ApPYTO¥ CTOPOHE JEHEKHBIE CYMMEI H (M) TIepeIaBaTh
UEeHHbIe OyMar# B COOTBETCTBHM ¢ IMYHKTOM 14 cTaThu
51.3 ®@enepansHoro 3akona ot 22 anpensa 1996 roga N
39-®3 "O priake neHHbIX Gymar", IpH YCIOBHH, YTO
NIPEAMETOM JOr0BOpa pENo MOrYT OBITh TONBKO
aKTHBBI, BKIIOYaEMEIE B COCTAaB akTHBOB (OHAA, B
COOTBETCTBHM C NYyHKTOM 22 Hactosmux Ilpasun

pacyeTa Takoro WHAEKCa).

CTOMMOCTE JTOTOB IPOM3BOAHEIX (DMHAHCOBBIX
HHCTPYMEHTOB (eciu 6a30BbIM (Ga3sHCHBIM) aKTHBOM
TPOU3BOJHOTO (UHAHCOBOTO MHCTPYMEHTA SBILETCA
ApYrOoM MNpON3BOJAHBINA (DUHAHCOBEIH HHCTPYMEHT -
CTOMMOCTB JIOTOB TaKHX IPOU3BOIHBIX (PMHAHCOBEIX
MHCTPYMEHTOB), CTOMMOCTh LEHHBIX Gymar (cymma
OEHEKHBIX  CPENCTB), HONYYEHHBIX YIIPaBIAIOLIEH
KOMIaHHe# (OHAA MO MepBOi JacTH JOrOBOpa pero,
pasMep NPHHATBIX 00543aTENBCTB M0 MOCTABKE AKTHBOB
TI0 MHBIM C/IENKaM, JaTa HCTIOMHEHHUS KOTOPEIX He paHee
4 paboymx pmHeH C [aThl 3aKMOYEHHA CHENKH, H
3a€MHBIC CPECTBA, IPENYCMOTPEHHEIE MOAIYHKTOM 5
nyHkta 1 cratem 40 ®@epmepansHoro 3akona «06
UHBECTHLMOHHBIX (OHIAX», B COBOKYNIHOCTH He
MOJDKHEI IPEBHIMIATE 40 MPOIEHTOB CTOMMOCTH YHCTHIX
aKkTHBOB (OHNA.

Ha naty 3akmoueHus cmenok ¢ mpoH3BOXHBIME
(DHHAHCOBBIMM MHCTPYMEHTaMH, [OTOBOPOB perio,
IOTOBOPOB 3afiMa, KPEAUTHEIX JOTOBOPOB HIIH CAENIOK,
JlaTa UCTIOJIHCHHUS KOTOPBIX He paHee 4 pabounx mHE ¢
AaThl 3aKIIOYEHHS CACNKH, COBOKYIIHAsS CTOMMOCTE
aKTHBOB, yKa3aHHEIX B a03ale BOCHLMOM HAaCTOSLIEr0
IYHKTA, C y9E€TOM 3aKJII0YEHHEIX PaHEe JOTOBOPOB PEIo
H CIICTIOK, YKa3aHHAIX B HACTOALIEM a03alle, U 3aeMHBIX
CPCACTB, NMPETYCMOTPEHHBIX MOAMYHKTOM 5 NyHKTa 1
CTaTbH 40 DenepansHOro 3aKOHa «06
HMHBECTHIHOHHEIX GOHAaX»,, He HOJDKHA MpeBbIuats 20
IPOLIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (oHa.

Ans uemedt mymkta 23.2 Ilpasunr  donpma
IIPOU3BOIHEIE ¢uHaHCOBEIE HHCTPYMEHTEI
YYUTEIBAIOTCA B obneme puoOpeTaeMEIX
(oTayxnaeMeix) 6a30BbIX (6a3HCHEIX) aKTHBOB TAKHX
TPOU3BOAHBIX  (UHAHCOBEIX MHCTPYMEHTOB (€CIH
6a30BbIM (6Ga3HCHEIM) aKTHBOM SIBJIETCS IpyToi
TPOM3BOAHBIA (UHAHCOBBIA HHCTPYMEHT (MHIEKC) -
Kak 6a30Bble (6a3yCHbIE) aKTHBEI TAKMX TPOM3BOIHBIX
(GUHAHCOBBIX HHCTPYMEHTOB (AKTHBBI, BXOIALIME B
CNHCOK MJI1 pacyera TaKkOrO HHIEKCa) W OTKPHITOMH

TIO3MIHH, CKODPEKTHPOBAaHHOH M0  pe3yahTaTaM
KIIMpHHTa.
JIOroBOpEI  pEIo  3aKIIYalOTCs, eCIH OHH

COOTBETCTBYIOT OJHOMY M3 CICOYIONIMX YCIOBMIA:
KOHTPAareHTOM 10  AOTOBOPY  pENO  SABIAETCS
UCHTPaJIbHEI KOHTPAreHT MO0 YKa3aHHEIH JOroBOp
32KIIF0YACTCsI Ha YCIOBMAX IIOCTAaBKHU IPOTHB IIIATEXa H
NPEOYCMOTPEHHON [OTOBOPOM pENO  OOSM3aHHOCTH
KaXIO¥ U3 CTOPOH NPH H3MEHEHMH LEHBI IEHHBIX
Oymar, mepefaHHBIX [0 JOTOBODPY peIo, YIIIa4MBATh
ApPYTO¥ CTOPOHE JIEHEMHBIE CYMMEI 1 (HIIH) NepeaaBath
LeHHbIE OyMaru B COOTBETCTBHHU ¢ IyHKTOM 14 cTaTeu
51.3 ®enepansHoro 3akona ot 22 anpeint 1996 roga N
39-®3 "O psiEKe NEHHBIX Gymar", mpH YCIOBHH, 9TO
NPEAMETOM [JOroBOpa pemo MOryT OBITh TOJIBKO
aKTHBBI, BKIIOYAaeMbIE B COCTaB aKTHBOB (JOHMa, B
COOTBETCTBMM C NYHKTOM 22 HacTOSImuMX IlpaBun

douna. doHza.

Hns  nemedt aG3ama BOCEMOTO U JEBATOTO Hna nemeidt ab3ama BOCEMOTO M IEBSTOrO
HacTosero mynkra 23.2 IlpaBun ¢omma He | HacTosmero myHkra  23.2 IlpaBun  donga He
YAHTBIBAIOTCA  IOTOBOPBI  PEMO, MO  KOTOPHIM | YHMTBIBAIOTCSA ~ JOTOBOPHl  PeNO, 1O  KOTOPBIM
YUpaBILToMIas KOMITAHMA SBISETCA MOKyMaTeNeM IO | YNpaBisromas KOMIAHHS SBISETCH MOKyIaTeNeM TIo
TepBOM  4YaCTH  10roBOpa  peno, M  KOTOpHIE | TMEPBOH  vacTH JOTOBOpPa  DEmo, M  KOTOphIE
IPEAYCMATPHBAIOT HEBO3MOXHOCTE _PACHOPSDKEHHS | NPEAYCMATPHBAIOT  HEBO3MOKHOCTD  PAacTOpSKEHHS




MPHOOPETEHHBIMH LEHHBIMHU 6ymaramuy, 3a
HCKIIFOYEHHEM MX BO3BpaTa [0 BTOPOH YacTH Takoro
J0TOBOpa pero, a Takke OMIMOHHBIE JOTOBOPEI, IO
KOTOPBIM ~ ympaBisiollas KOMIAHHS HMEET IIPaBo
TpeGOBaTh OT KOHTPATeHTa MOKYNKH WM IPOJaNH
6a30BOT0 (6a3HCHOr0) aKTHBA.

IPHOOPETEHHBIMHU LIeHHBEIMHU Oymaramu, 3a
HCKIIOYCHHEM HMX BO3BpaTa IO BTOPOM YacTH TAKOTO
JOroBOpa pEro, a TaKXKe ONLUHMOHHEIE JIOrOBOPHI, II0
KOTOPELIM ~ YIIpaBJIAON[As KOMIIAHHS HMEET IIPaBoO
TpeGoBaTh OT KOHTPareHTa NOKYNKH HIM TPOAAKH
0a30B0ro (6a3uCcHOro) aKTHBA.

79. Ilpu mopmaye 3asBKH Ha IIOTalleHHE
MHBECTUI[HOHHBIX I1a€B YNPaBIIOIIEH KOMIIAaHUH
CKMIKA, Ha KOTOPYIO YMEHBIIAETCS pacyeTHas
CTOMMOCTh UHBECTHLUOHHOT'O I1asl, HE B3UMAETCSA

Ilpy nopaye 3assBKH Ha  [OOTalIeHHE
HHBECTULHOHHBIX [1a€B aTreHTY CKHAKA, HA KOTOPYIO
YMEHBIIAETCS pacgerHas CTOMMOCTB
HHBECTHIHOHHOTO [1as1, PACCYUTHIBAETCS B CIIEAYIOUIEM
TIOpSIAKeE:

- He B3UMaeTCi IIpH IOAade 3asBKH Ha
TIOTallleHHE HHBECTHLHOHHBIX IaeB (IOHZA B CpOK,
paBubl unu Menee 30 (Tpummartu) asedt co OHS
BHECEHMA B DPEECTpe BIAJENbLEB WHBECTHIMOHHBIX
NaeB NPUXOJHOM 3amicH 06 UX NPHOOpETEHHH;

- 2 (/IBa) mpoLeHTa OT PacYeTHOM CTOUMOCTH
MHBECTUIMOHHOTO IIasg IIPpH I[oJade 3asBKH Ha
NOTallleHHe HMHBECTHUMOHHBEIX TaeB (OHOA B CpOK,
bonee 30 (Tpummuaté) nmeit, Ho menee 180 (Cra
BOCBMHIECATH) JIHEH CO [JHA BHECCHHS B pEECTpe
BJIQJICIBLCE HMHBECTULIHOHHBIX I[1a€B  MPUXOIHOM
3anMcH 00 X IPHOOpETEHHH;

- 1 (OnuH) NpoLEHT OT pacyeTHOH CTOUMOCTH
HHBECTHLMOHHOTO Iasg IpH I[ogade 3asBKM Ha
TIOrallleHHe HMHBECTUIMOHHEIX IaeB (OHOAa B CpOK,
paBHbIi uiy Gonee 180 (Cta BockMumecaTH) AHEH, HO
Menee 360 (TpexcoT mecTumecaTw) mHeH co mHA
BHECCHMS B PEECTPE BIAACIBLEE HWHBECTHIMOHHBIX
T1aeB MPUXOAHOM 3amucu 06 HX MpHoOpeTeHHHy;

- 0,5 (Hosp IeMbIX ITh JECATHIX) IIPOLIEHTA
OT PacyeTHOH CTOMMOCTH MHBECTHLHOHHOTO Mas HpH
[I0J1a4€e 3asBKM Ha MOTallleHUe WHBECTUI[MOHHBIX ITaeB
Gonpa B cpok, pasHEIi win Gonee 360 (TpexcoT
IECTUNECATH) JHeH, HO wMenee 720 (CemmcoT
ABaJLATH) JHEH CO [JHA BHECEHHA B peecTpe
BIIa[ICNBIICB MHBECTUIHMOHHEIX I[1a€B  IIPUXOAHOM
3amucH 00 UX IpHOGPETEHHH;

- He B3UMaeTCci IpH Iojaye 3asABKH HAa
MOTalllCHHE MHBECTHLHOHHBIX Ia€B B CPOK, PaBHEIHN
umu 6onee 720 (CemumcoT npamuaTd) OHEH cO mHA
BHECEHHMA B DEECTPE BINAJC/BLEB HMHBECTHLIHOHHEIX
MaeB NPUXOJHOM 3aMICH 00 X IPpUOOPETEHHH.

B cnyuae, ecin MHBECTHIMOHHEIE Tau OBITH
32YMCIEHbl HAa JIMOEBOM CY4ET B  pE3yabTaTe
HaCJIE[IOBaHUs, CPOKH, YKa3aHHbIE B HACTOAIIEM
IYHKTE, UCYUCIAKOTCA CO AHS BHECEHHS IPHXOIHOMH
3aIMCH 10 JIMIEBOMY CUETY HACIEHOAaTeNs.

Ckupka He B3MMaercs B Ciydae IIOHadyd

3ajBKM Ha IIOTallleHHE HHBECTULMOHHBIX IIaeB
HOMHMHAJIBHBIM JIEPXKATEIEM MIX JOBEPHUTENLHBIM
YTIPaBJLAIOLINM.

Ilpu onpejeneHuy pa3Mepa CKHAKH B IEPBYIO
OYepeAb CUHUTAKOTCA IOTAIIEHHBEIMH HHBECTHULHOHHEIE
nmay c Oonee paHHEM [aTOi BHECEHHS TIPUXOTHOM
3aIHCH 10 TUIEBOMY CUETY 3aPETHCTPUPOBAHHOTO JIHIA
B pEECTpE BIIANENbIEB HHBECTUIIMOHHLIX [1aEB.

79. Tlpu nojaue 3aiBKM Ha MOTAIlEHHE
MHBECTULHOHHEIX IAE€B YIPABIAIOMEH KOMIIAHHK
CKMJKA, Ha KOTOPYIO YMEHBINAETCS pacdeTHAas
CTOMMOCTh HHBECTHIIMOHHOTO I1asl, HE B3UMAETCs

Ilpy momage 3asBKM Ha [OramieHHe
UHBECTHIHOHHBIX Ma€B areHTy CKUIKA, Ha KOTOPYIO
YMEHBIIAETCS pacyeTHas CTOMMOCTH
MHBECTHLHOHHOTO 11ast, PACCUNTHIBAETCS B CIIEAYIOIEM
TIOpSIIKe:

- HE B3UMAaeTCA IpH IOJaye 3asiBKH Ha
TNIOTAalICHHe HHBECTHLUHOHHBIX IaeB ()OHIA B CpOK,
paBubl unm menee 30 (TpuauaTu) OHeH co mus
BHECEHHSI B DPEECTpE BIAAEIbLEB HHBECTUIIMOHHEIX
T1aeB NPUXOAHOH 3aIKCH 00 UX MPUOOPETEHHH;

- 2 (JIpa) MpOIEHTa OT pacyeTHOH CTONMOCTH
WHBECTHLIHOHHOIO Iasg IIpH [10Ja4ye 3asBKH Ha
TIoTallleHHe HMHBECTUIHOHHBIX HaeB (OHIA B CpOK,
Gomee 30 (Tpupuary) nHeil, Ho Mmemee 180 (Cra
BOCEMHJICCATH) JAHEH CO NHA BHECEHHA B peecTpe
BIQJCNBIICE WHBECTULIHMOHHEIX IaeB NPUXOLHOM
3anucy 06 UX IpuoGpeTeHuy;

- 1 (OnuH) nponeHT oT pacyeTHOM CTOMMOCTH
MHBECTHIIHOHHOTO Nas IIpH [OJa4ye 3asiBKH Ha
TNOTalllcHHE MHBECTUIIMOHHBIX TaeB (OHIAa B CpOK,
paBubIf Miau Gonee 180 (Cta BoceMuaecsTH) QHEH, HO
Mmenee 360 (TpexcoT mectumecaTw) mHEH €O qHS
BHECEHHMSA B PEECTpPE BJIAJIENIBLIEB HMHBECTHLIMOHHBIX
[1aeB NPHUXOMHOM 3amuCcH 00 UX IpHOGpeTeHHH;

- 0,5 (Honp memsIx ITh OECATHIX) IPOLEHTA
OT pacyeTHOH CTOMMOCTH MHBECTHI[HOHHOTO Ias IpH
Noaue 3asBKU Ha TOTaIlleHHEe WHBECTHUIIMOHHBIX [aeB
doHza B cpok, paBHBIH min Gomee 360 (Tpexcor
IWIECTHAECATH) pnHelt, HO Menee 720 (CemmcoT
ABajJUATH) [HEH CO JHA BHECEHHA B peecTpe
BIIAJICNIBLICB  MHBECTHULHOHHBIX I1a€B  IIPUXOMIHOM
3anucH 00 UX MpUOOpETEHNH;

- He B3MMAaeTCA IIpH IOoJaye 3asBKH Ha
TIOTaIICHHE MHBECTHLUHMOHHBIX IIA€B B CPOK, paBHBIM
win 6omee 720 (CemucoT mBaguaTH) AHEH CO IHS
BHECEHHS B PEECTPE BIIAJIEIBLIEB MHBECTHLIHOHHEIX
I1a€B IPUXOJHOM 3aMmiCH 00 X NPHOOpETEHNY,

- HE B3UMAETCs, BHE 3aBHCHMOCTH OT CPOKa
BIAJICHHUS MHBECTMUHMOHHBIMM IasMH, NpH IOJade
3afBKM Ha IIOTAllcHHE WHBECTHLHOHHEIX I1acB, B
pe3ynpTaTe  MCIONHEHUs  KOTOPOM  CTOMMOCTE
NOTaIlICHHBIX HHBECTUIMOHHBIX [a€B COCTABILIET
6 000 000 (Illects mMummuoHOB) pyGieit u 6onee, mpu
3TOM, B pacyeT IPUHHMAETCSI CyMMa [ACHEXHOM
KOMITCHCAMM 110 KaXKIOW 3asBKE Ha IIOTalIeHWe
HMHBECTHI[HOHHBIX naes, CYMMEI  JEHEXHOMU
KOMITCHCAllMH 110 HECKOJIIBKHM 3aiBKaM Ha IIOralleHHe
HHBECTHUHOHHEIX 1a€B, HE CYMMHUPYIOTCA.

B cnyyae, ecnu HHBECTHIMOHHEIE Al OBLIH
3aYMCICHBl Ha JIMIOEBOM CYET B  pe3yinTare
HaCJIe[IOBaHMs, CPOKH, YKa3aHHBIE B HACTOSLIEM
IYHKTE, MCYHCIISIOTCA CO IHS BHECEHHs NPHXOMHOM
3a0KCH IO JIMLIEBOMY CUYETY HACJIe0JaTelIs.




Ckunxa He B3MMaeTCsi B clIydae IIOJauy
3384BKM Ha IOralleHHe HHBECTHIMOHHBIX TIacB
HOMMHAJIBHBIM JA€pXKaTeleM MWIH [JOBEPUTEILHBIM
YIPaBIAIOIINM.

Ipu onpenenenuu pa3mMepa CKHIKH B MEPBYIO
04Epefb CYMTAIOTCS MOTAIUCHHBIMA HHBECTHIHOHHEIE
mau ¢ Oosee paHHEH HaTOM BHECEHHMS NPUXOIHOM
3aMMCH II0 JINIIEBOMY CUETY 3aPETHCTPUPOBAHHOTO IHIIa
B PEECTPE BJIACTbLER HHBECTUI[HOHHEIX ITaEB.

I'enepanbHEIT JUPEKTOP

C.B. Unarora

SosMnanan

FHOH
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