U3MEHEHUSA U JOIMOJIHEHUA Ne 15
B IlpaBuiia noBepuTebHOro ynpanjeHnuss OTKPbITBIM NaeBbIM
MHBECTUIHOHHBIM ()OHIOM PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«PEI'NMOH ®ounx O6aurammiin
3apeructpupoBanbl bankom Pocenu 14.10.2021 3a Ne 0254-74113798-15

CTOMMOCTP HMHBECTHIIMOHHBIX I1a€B  MOXET YBEJIMYUBATHCA H
YMEHBIIATHCSI, PE3YyJIbTaThl UHBECTUPOBAHUSI B MPOIIJIOM HE OIPEICIIIOT
JOXOJIbl B OyIylieM, TrOCyJapCTBO HE TapaHTUPYET JOXOJIHOCTb
WHBECTUIIMH B TaeBble MWHBECTUIIMOHHBIE (oHabl. [Ipexnae dem
NpUOOPECTH  WHBECTUIIMOHHBIM  Taid,  cleayeT  BHUMATEJIBHO
03HAKOMUTHCS C MpaBUiIaMU POHIOM.

[TpaBunamu GoHAOM MPEAYCMOTPEHBI HAOABKH MPU TPUOOPETEHUH U CKUIKU MIPU
HOTAalleHNH MHBECTHLIMOHHBIX MaeB. B3nMaHue Han0aBOK (CKUIOK) yMEHbILAET
JIOXOJTHOCTh MHBECTULMI B MHBECTULIMOHHBIE TTau (POHIA.

AknmonepHoe ob6mectBo «Ympapisitomas kommanus «MKDB  HMHBecTuiumy.
['ocynapcTBeHHBINM peructpanlioHHbli Homep (mpu co3panuu) Ne 055.391 or
19.04.1996, OT'PH 1027700590301. JInneH3ust Ha OCyIIECTBIEHUE NEATEIbHOCTH
M0 YMPaBIECHUIO HWHBECTUIIMOHHBIMH (OHAAMH, TACBBIMH WHBECTUIIMOHHBIMU
dboHIaMH ¥ HETOCYMapCTBEHHBIMU TeHCUOHHBIMHU doHmaamu Ne 21-000-1-00012,
Bbl1aHa OKI[b Poccum 31.10.1996.

Bces HeoOxommmass wuHpopmarus packpeiBaetcss Ha caidte AO «YK MKb
WNusecturumny». [lomyunts uHbopMainuio o ¢GoHIE, 03HAKOMUTHCS C MpaBUIAMU
$OoHIIa ¥ MHBIMU JOKYMEHTaMH, MPEeIyCMOTPEHHBIMU DenepanbHBIM 3aKOHOM OT
29.11.2001 Ne 156-®3 «O06 UHBECTUIIMOHHBIX (DOHIAX» U HOPMATUBHBIMU AKTaMHU
B c(hepe GrMHAHCOBBIX PHIHKOB, MOYKHO MO aJpecaM areHTa o BblJaye, MOraeHuIo
U 00OMEHY WHBECTHUIIMOHHBIX TaeB, a Takke mo aapecy: Poccuiickas deneparus,
123112, r. Mockga, nipoe3a 1-ii KpacHorBapaeiickuii, a. 22 ctp. 1, atax 18, Ten.:
+7 (495) 241-30-27, + 7 (495) 777-29-64 nnu Ha caiiTe B ceTH B HHGOPMAIIMOHHO —
TEJICKOMMYHUKAIMOHHOM cetn « HTepHEeT» 10 agpecy: Www.mkb-am.ru.

AO «YK MKb HuBectunmm» nHGOPMUPYET O COBMEUICHUU PA3TUYHBIX BUIOB
NESTETHPHOCTH, a TAaKXKe O CYNIECTBOBAHWU PHCKAa BO3HWKHOBEHHS KOH(MIUKTA
WHTEPECOB.


http://www.mkb-am.ru/

YTBEPX/JIEHBI

[Ipukazom

Bpuo I'enepanbHoro qupexkropa
AO «YK MKbB HuBectunum»
Ne 03-210921 ot 21.09.2021

MN3MEHEHMUWSA 1 JONNTOJIHEHUSA Ne 15
B [IpaBuia noBepuTeIbHOTO yripaBjieHuss OTKPHITHIM NaeBbIM HHBECTHIIHOHHBIM (POHIOM PHIHOYHBIX
¢unancoBbIX nHCTpyMeHTOB «PETMOH ®ona O6auranminy
(IMpasuaa 3apeructpupoBanbl ®CDOP Poccun 01.09.2004 3a Ne 0254-74113798)

Crapas pepakuusi

HoBas penaxuus

1. ITonHOE Ha3BaHKWE NAEBOI0 MHBECTULIMOHHOTO
¢onma: OTKPBHITBI TACBOH HMHBECTHUIIMOHHBIA (DOHI
pPBIHOYHBIX (huHAaHCOBBIX HHCTpymeHTOB «PEI'MOH
®onn O6muranuii» (nanee — o).

1. IlonHOE Ha3BaHUE MAEBOTO WHBECTHIIMOHHOTO
¢orma: OTKPBHITEIA TAeBOH HHBECTUIIMOHHBIN (DOHA
pbIHOYHBIX  (puHaHCOBBIX — MHCTpyMeHTOB  «MKDB
Oo6uraum» (nanee — Gom).

2. Kpatkoe HazBanue ¢onma: OITND peiHOYHBIX
¢unaHcoBbix ~ mHCTpyMeHTOB  «PEI'MOH  ®oun
OO6nuranuin.

2. Kpatkoe nazBanue Gponna: OIIN® peiHOYHBIX
¢unaHcoBBIX UHCTPpYMeHTOB « MKB OGnuranumny.

21. VlHBecTUIIMOHHAsA MOJIMTUKA YIIPABIAIOIIECH
KOMITaHUH:

OCHOBHBIM ~ HalpaBJIEHUEM WHBECTUIMOHHON
MOJWTHKH  YNPABISIIONIEH  KOMIAHUM  SIBISETCS
JIOITOCPOYHOE BIIOKECHHE CPEICTB IPEHMYIIIECTBEHHO B
TOCyIapCTBeHHBIE IeHHBle Oymarm  Poccwuiickoit
@enepanuy, TrocyqapcTBEHHbIE II€HHbIE Oymaru
cy0nexToB Poccuiickoit Dexepannu, MyHHUIUIIATBHEIE
LIeHHble OyMardu IIeHHble OyMmard W(Win) OOJUraIfiu
POCCHHCKMX  XO3SMCTBEHHBIX OOLIECTB M  HMHBIX
POCCHUICKMX IMMTEHTOB, B TOM YHCIE OOJMranuu c
UIOTEYHBIM TIOKPBITHEM H  CyOOpAMHHPOBAaHHEIE
oOnuranuy, a paBHO B OONHMranuy WHOCTPAHHBIX
OpraHOB TOCYJapCTBEHHOW BIACTH, WHOCTPAaHHBIX
KOMMEpPYECKHX  OpraHHU3alii, MEXIYHAPOIHBIX
(MHAHCOBBIX ~ OpraHM3alMi, B  TOM  YHCIE
cyOopAMHUpPOBaHHEIC O0MUTranuy (B JaTbHEHIIEM, IIPH
COBMECTHOM YIOMHMHAHMHU Ui LEJNed INpUMEHEHHS
Hactosimero myHKTa IlpaBmn ¢onma m mynkra 23.3
[IpaBun ¢onHma, WMeHyeMble — AKTHBBHI), a TaKXKe
KpaTKOCPOYHOE BJIOKEHHUE YIPABISAIOIICH KOMIaHUEH
CPEACTB B MMYILIECTBEHHbIC NMpaBa U3 (bIOYEPCHBIX U
OMIIMOHHBIX TOTOBOPOB (KOHTPAKTOB).

WmymiecTBeHHble TpaBa W3 (BIOYEPCHBIX U
ONIMOHHBIX  JOTOBOPOB  (KOHTPAaKTOB)  MOTYT
COCTaBJIATh aKTHBBI IpPHU YCIOBUHM, 4YTO YyKa3aHHBIC
JIOTOBOPHI ~ 3aKJIIOUYEHBl Ha Toprax (OHIOBBIX,
BaITIOTHBIX OUpPX B COOTBETCTBUH C YTBEP)KACHHBIMU
UMH crierduKaysImu, OTpeIENAIOIUMHU
CTaHAAPTHBIC YCJIOBHS COOTBETCTBYIOUIMX JOTOBOPOB
(KOHTPAKTOB).

VHBecTHIIMOHHASA TIOJINTHKA HE OyJIET CANTAThCS
HapylIeHHOW  ympaBisitoulell  KOMIAHWEH  1mpu
BJIOXKCHUH CPEICTB B POCCHIICKHME M HHOCTPAHHBIC
JIETIO3UTapHBbIe PACIUCKU, YJOCTOBEPSIOIIME IIpaBa
COOCTBEHHOCTH Ha AKTUBBI, MIPOM3BO/IHBIE
(bMHAHCOBBIE WHCTPYMEHTHI, W3MEHEHHE CTOUMOCTH
KOTOPBIX 3aBHCUT OT U3MEHEHHs CTOMMOCTU AKTHBOB
(B TOM wuHMciae W3MEHCHMS 3HAYCHUS WHJEKCa,
pacCUUTHIBAEMOTO HCXOJsl M3 CTOMMOCTH AKTHBOB),
LICHHbIE OyMarn WHBECTHUIIMOHHBIX (OHIOB, B TOM
YHCIIe MHOCTPAHHBIX MHBECTUIMOHHBIX (DOHMIOB, €CIH

21. HBecTHIIMOHHAS NOJIUTUKA YIPABIAIOMIEH
KOMIIaHUU:

OCHOBHBIM ~ HamnpaBJICHHEM HHBECTUIIMOHHON
MOJIUTUKN  YNPABISIONIEH  KOMIAHWUM  SIBJSIETCS
JOJTOCPOYHOE BIIOKEHUE CPENICTB IPEUMYIIIECTBEHHO B
TOCylapCTBEHHBIE IeHHBle Oymarm  Poccwuiickoit
@denepanny, TroCyJapcTBEHHbIE ILIEHHbIE Oymaru
cyonextoB Poccuiickort denepannu, MyHUIHUIIAIEHBIE
LeHHbIe OyMarw IeHHble OyMaru W(Win) OOJNUTaIlui
POCCHIMCKHX  XO3SMCTBEHHBIX OOIIECTB U  HWHBIX
POCCHIICKMX 3MHUTEHTOB, B TOM YHCIIe OOJIUTalluU C
UIOTEYHBIM TIOKPHITHEM, a paBHO B oOnuranuu
UHOCTPAaHHBIX OpPraHOB TOCYJapCTBEHHOM BIACTH,
UHOCTPaHHBIX KOMMEpYECKUX OpraHu3aIuii,
MEXIYHAPOAHBIX  ()MHAHCOBBIX  OpraHM3amuid (B
JambHEHIIeM, P COBMECTHOM YIIOMHHAHUH JUTS LEJICH
MIpUMEHEHHs HacTosmiero myHkTa [IpaBun Qorma u
mysakra 23.3 [IpaBun Gonma, mMeHyeMble — AKTHBEI), a
TaK)Ke€ KpPAaTKOCPOYHOE BIIOXKEHHE  YIPaBISIOMICH
KOMITaHHEH CpeJICTB B HMYIIECTBEHHBIE NpaBa W3
(BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB).

WmyiiecTBeHHble npaBa M3 (BIOYEPCHBIX U
OMIIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB)  MOTYT
COCTaBNIATh AKTHUBBI MpPU YCIOBHH, UYTO YKa3aHHBIE
JOTOBOPHI  3aKJIOYEHbl Ha Toprax (OHIOBBIX,
BIIOTHBIX OUPX B COOTBETCTBHH C YTBEP)KACHHBIMU
MU crenuQpUKausIMy, OIpEAEIAIOIUMHU
CTaHJApTHBIE YCIOBHS COOTBETCTBYIOIIHMX JOrOBOPOB
(KOHTPAKTOB).

MHBecTHIIMOHHAS TTOJIUTHKA HE OYIET CIUTAThCS
HapyLIEHHOW  yOpaBisOLIEd  KOMOAHUEW  mpu
BIIO)KEHHH CPEACTB B POCCHIICKHE W HWHOCTPaHHBIC
JICTIO3UTApHBIE PACIIMCKH, YIOCTOBEPSIONIINE TIpaBa
COOCTBEHHOCTH Ha AKTHUBBI, MIPOU3BOIHBIC
(MHAHCOBBIE WHCTPYMEHTBHI, WU3MEHEHHE CTOMMOCTHU
KOTOPBIX 3aBUCUT OT U3MEHEHUS CTOUMOCTH AKTHBOB
(B TOM wuucre WU3MEHEHUS 3HA4YEHUS MHJEKCa,
pacCcUNTBIBAEMOTO HCXOJS W3 CTOMMOCTH AKTHBOB),
LICHHbIE OyMarum WHBECTUIMOHHBIX (OHJIOB, B TOM
YKCJIe MHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB, €CIIH
JOKYMEHTaMH, PETYIUPYIOUIMMH AEATEIBHOCTh TAKOTO
(oHma, B KayeCTBE MHBECTHIMOHHON IIETHM TaKOTO




JIOKYMEHTAMH, PETYIHPYIOLMMHU JESATEIBHOCTh TAKOTO
¢oHIa, B KauecTBE WHBECTULIMOHHOW LEIH TaKOro
(doHIa onpeneNeH0 MaKCUMAaJIbHO TOYHOE CIIeIOBaHHe
W3MEHEHHs PAcueTHOW CTOMMOCTH LIEHHOH Oymaru
Takoro (OHAA W3MEHEHHI0 3HA4YEeHUsl HHJAEKCa,
PacCUUTHIBAEMOT'0 HCXO/ U3 CTOUMOCTH AKTHUBOB, I
ecmu koj CFI Takoro ¢oHnma ykasplBaeT Ha TO, YTO
AKTHBBI  SIBIIIFOTCS ~ OCHOBHBIM  HAIpaBJICHUEM
OCYIECTBICHHS HHBECTHUIIMH TAaKUM (POHIOM.

(oHma ompeneneHo MaKCUMAaIbHO TOYHOE CIIEJOBAaHHE
W3MEHEHHS pPACYeTHOW CTOMMOCTH IEHHON Oymaru
Takoro (oHZa M3MEHEHHIO 3HAYeHHS MHJEKCa,
PaCCUYNUTBLIBAEMOI'O UCXO A U3 CTOUMOCTH AKTI/IBOB, UIn
ecn kon CFI Takoro ¢onzna ykaspiBaeT Ha TO, 4YTO
AKTHUBBEI SBIISIFOTCS OCHOBHBIM HalpaBJICHUEM
OCYIIIECTBIICHNSI HHBECTUIIMH TakKuM (HOHIOM.

22. OOBEKTHl WHBECTHPOBAHMS, MX COCTaB M
OTIMCaHUe.

NmymectBo, coctapmsroniee GOHMI, MOXKET OBITh
HMHBECTHPOBAHO B:

A. JleHexHble cpeacTBa B pyOomix U B
WHOCTPAaHHOM BaJIOTe Ha cyYeTaXx M BO BKIagax
(memo3uTtax) B POCCHMCKUX KPEAUTHBIX OpPraHU3aLUAX
U MHOCTPAHHBIX IOPUIMYECKUX JIHIAX, NMPU3HAHHBIX
0aHKaMH 10  3aKOHOJATENbCTBY  HMHOCTPaHHBIX
rocynapcTB, sBISONMXCS 4YiaeHaMmu EBpasuiickoro

skoHoMuueckoro coroza (EADC), Opranuzaunu
SKOHOMHYECKOTO  COTpyIHHMYECTBA W  Pa3sBUTHUSA
(O2CP), Espomeiickoro coro3a, Kwuras, HWunum,

Bpazummn, FOxHO-Adprkanckoit Pecniybnuku (nanee
— UWHOCTpPaHHBIE TOCYAapCTBa), Ha TEPPUTOPHHU
KOTOPBIX ~ OHM  3apeTHCTpUpOBaHbl  (jajee  —
WHOCTpPaHHbIE OaHKH), MAEMO3UTHBIE CEePTHU(HUKATHI
POCCHHCKUX KPEIUTHBIX OPTaHU3AIMI 1 HHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX T'OCYAApCTB; TOCYIAPCTBEHHbIE
uenHele  Oymarn  Poccuiickoit ~ ®epepanuu U
WHOCTPaHHBIX TOCYJAapCTB; TPEOOBaHMS K KPEIUTHOMN
OpraHM3alliil BBHIIUIATHTH JICHEXKHBIH OKBUBAJIECHT
JIParoleHHbIX METAJIOB 110 TEKYyIIeMy Kypcy (najee -
WHCTPYMEHTHI IEHES)KHOTO PBIHKA);

Bb. AKTuBBI, IOMyIIEHHbIE K OPraHW30BAHHBIM
TOpram (WJIM B OTHOLIEHUH KOTOPHIX OUpIKeH PHHATO
pelIeHne O BKIIOYEHUN B KOTHPOBAJIBHBIE CIIMCKH) Ha
oupxax Poccmiickoii @enepamm  u  OHpXKax,
pacIONOXKEHHbIX B HMHOCTPAaHHBIX TOCYIapcTBax H
OTBCYAKOIINX YCII0BUAM, NnpeayCMOTPECHHBIM
Vxazanuem banka Poccum ot 05.09.2016 Ne 4129-Y
«O cocTaBe W CTPYKType aKTHBOB aKIIMOHEPHBIX

WHBCCTUIIMOHHBIX (1)0HI[OB U aKTHUBOB IIaCBBIX
WHBCCTUIIMOHHBIX (l)OHJ_'[OB»,
3a HCKIIFOYCHUCM  HHBCCTHIIMOHHBIX IIaCB

(oHm0B U1 KBATU(PUITMPOBAHHBIX HHBECTOPOB!

- mau (AKIMK) UHOCTPAHHBIX WHBECTUIIMOHHBIX
¢onmoB B ciyyae, eciu npucBoeHHBIH UM kon CFI
HMEET CIEYIOINE 3HAYCHHS:

* Tau WITH AKINH HMHOCTPaHHBIX
WHBECTHIHMOHHBIX (DOHIOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end u Close-end), ecnu NPHCBOCHHBIH
ykazaHHpIM TasM wim  akmusim - kon  CFI umeer
clleAyroIe 3HaYeHus: nepBasi OykBa - 3HaueHHe «Ey,
Bropas OykBa - 3HaueHne «Up», TpeTbs OykBa —
3HaueHune «C» mm «O», msrtast OykBa — 3HaueHHe «R»
wm  «S», wm «M», wm «Cy», uwm «D», 3a
WCKJIIOYEHHEM CIy4aeB, Korja Imecras OykBa HMMeeT
3HAUCHUE «Z» UITU «A»;

* T1au WHOCTPAHHBIX MHBECTHUIMOHHBIX (POHIOB
oTkpeITOro ¥ 3akphiToro tima (Open-end u Close-end),
€CITN TIPUCBOCHHBINA ykazaHHBIM masM kox CFI mmeer
crlenyronie 3HadeHus: eppasi OykBa — 3HadeHne «Cy,
TpeThsi OykBa — 3HaueHne «Oy» uiam «Cy, nsiTast OykBa —

22. OOBEeKTbl WHBECTHPOBAHMS, HX COCTaB M
OIIMCaHUE.

NmymecTBo, coctapisroniee (HOHI, MOXKET OBITh
MHBECTHPOBAHO B:

A. [JlenexHple cpeactBa B pyOmsix u B
WHOCTPAaHHOW BaJIOT€ Ha cyeTax M BO BKIaJax
(memo3uTax) B POCCUICKUX KPEAUTHBIX OpraHU3aLUIX
U WHOCTPAHHBIX IOPUIMUYECKUX JIHILAX, NMPU3HAHHBIX
0aHKaMM 110  3aKOHOJATENbCTBY  MHOCTPAHHBIX
TOCyZapcTB, SBIAIOUIMXCS wieHaMu EBpasuiickoro

skoHomuueckoro cotoza (EADC), Oprannzanmun
SKOHOMHUYECKOTO  COTPYOHHYECTBA W Pa3BHTHUSL
(OBCP), Espomeiickoro coro3a, Kwuras, HWumwnu,

Bpaswmmin, FOxHOo-Adpukanckoit Pecrryonmuku (manee
— WHOCTPaHHBIE TOCYyAapcTBa), Ha TEPPUTOPHHU
KOTOPbIX OHM  3apeTUCTPUPOBaHBl  (mamee  —
WHOCTpPaHHbIE OaHKM), IEMO3UTHBIE CepTU(UKATHI
POCCUHCKUX KPEAUTHBIX OPTaHU3ALMNA U HTHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX T'OCYJapCTB; rOCyIapCTBEHHBIE
neHHele Oymarum  Poccuiickoit ~ @eneparum  u
MHOCTPAHHBIX TOCYJapCTB; TPeOOBaHUSI K KPEAMTHOI
OpPTaHM3allMM BBIIUIATHTH JIEHEXXHBIH OKBUBAJICHT
JparoleHHbIX METAJIOB MO TeKyILIeMy Kypcy (nanee -
HWHCTPYMEHTHI JICHEe)KHOTO PBHIHKA);

Bb. AKTHBEI, IOITyIIeHHBIE K OPTaHW30BAHHBIM
TOpram (MM B OTHOLIEHUH KOTOPBIX OMp)KeH MPHHATO
pelIeHHe O BKIIOYEHUN B KOTHPOBAJIBHBIE CIIUCKH) Ha
oupxax Poccmiickoii @enepammm  u - OHpKax,
pacHoONOXEHHBIX B HMHOCTPAaHHBIX TOCyJapcTBax H
BKJIIOUCHHBIX B  TI€YCHb MHOCTPAHHBIX  OWpIK,
MpenyCMOTpeHHbIn  myHkToM 4 crtateu  S1.1
@enepanpHoro 3akoHa ot 22.04.1996 Ne 39-03 «O
PBIHKE LIEHHBIX Oymar»,

3a HUCKIIOUCHHEM HHBECTHIIMOHHBIX
(hOHIOB JUIs KBATU(PHUIIMPOBAHHBIX HHBECTOPOB!

- mau (aKIUH1) WHOCTPAHHBIX WHBECTUIIMOHHBIX
¢oHIOB B ciyvae, eciu mpucBoeHHBIH UM kox CFI
HMEET CNEAYIONIe 3HAUCHUS:

* man WITH aKIn MHOCTPaHHBIX
MHBECTHIMOHHBIX (DOHIOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end m Close-end), ecnm TpHUCBOSHHBIH
ykazaHHpIM TasM  wim  akmusim  kon  CFI  umeer
CIIEYIOIINE 3HAUCHU: mepBas OykBa - 3HaueHue «Ey,
BTOpass OykBa - 3HaueHue «U», Tperbs OykBa —
3HaueHne «C» mwim «Oy, maras OykBa — 3HadeHue «R»
umm  «S», wmm  «M», umu  «C», wm «D», 3a
WCKIIIOYEHUEM CIIy4aeB, KOoria Imectass OykBa MMeeT
3HAUEHUE «Z» WU «A»;

* T1al WHOCTPAHHBIX MHBECTUIMOHHBIX (POHJIOB
oTKkpsITOTO 1 3aKphIToro Trma (Open-end u Close-end),
€CIIM TIPUCBOCHHBIA yka3aHHBIM masM koj CFI mmeer
CIIEIyIONIre 3HAYCHHS: TIepBast OykBa — 3HaueHHe «C,
TpeThst OykBa — 3HaueHue «O» mwin «Cy», nsras Oyksa —
3HaueHus «B» unmm «Ex», umn «Vy», umn «Ly, unn «F»,

macB




3HaueHus «B» nmm «Ew», unmn «Vy», unmn «Ly», unn «F»,
i «Ry», nimm «M», uimn «K», ipu ycinosun, 94To miectas
OykBa umeet 3HaueHue «U» mim «Y»

* aKIMM  MHOCTPaHHBIX  HMHBECTHLIMOHHBIX
boHmoB oTKpHITOro U 3aKkpeitoro thma (Open-end u
Close-end), eciau mpHCBOEHHBIM YKA3aHHBIM AKIUSAM
kox CFl umeer crienyromnyie 3Ha4eHus: nepBasi Oyksa —
3HaueHue «C», TpeThs OykBa — 3HaueHHe «O» uim «C»,
nsiTast OykBa — 3HaueHus «By» mim «E», uma «V», mim
«L», mm  «F», mwm «Ry», wm «My», nm «K», npu
YCIIOBUH, YTO IecTasi 0yKBa MMEeT 3HaueHHe «S» WIn
«Q»;

- TOCyIapCTBEHHBIE IICHHBIE OyMaru CyObeKTOB
Poccuiickoit denepauru U MyHHULUIIAIbHBIE LIEHHBIE
Oymaru;

- aKIMU POCCUICKUX aKIIMOHEPHBIX OOIIECTB, 32
UCKIJIIOYEHHEM aKIMi aKIIMOHEPHBIX WHBECTHIIMOHHBIX
(hoHTIOB;

- aKI[MM MHOCTPaHHBIX aKIIMOHEPHBIX OOIIECTB;

- obnuranun POCCHICKUX OpraHoB
TOCYAapCTBEHHOW  BJIACTH, OpPraHOB  MECTHOTO
CaMOYIPABIICHHUS,  POCCHHCKMX  XO3SHCTBEHHBIX
0O0IIECTB ¥ MHBIX POCCHHCKUX YMUTEHTOB, B TOM YHCIIE
obmuranui ¢ WIOTEYHBIM  TOKPBITHEM U
cyOOpAMHUPOBaHHBIE OOIHUTAINN;

- obnuranun HHOCTPAaHHBIX OpraHoOB
rOCyJapCTBEHHOM BJIACTH, MHOCTPaHHBIX
KOMMEpPYECKHX  OpraHu3alMi,  MEXIYHapOIHBIX
(UHAHCOBBIX ~ OpraHmM3anuid, B  TOM  YHCIE

CcyOOpAMHUPOBAHHEIC OOJIUTAIINY;

- MHBECTHIIMOHHBIC TIAaW OTKPBITHIX, 3aKPHITHIX,
WHTEPBANBHBIX MACBBIX HHBECTHUIIMOHHBIX (DOHIOB
CIEQYIOMMX KaTeropuil: (GOHI JEeHEKHOTO pPHIHKA,
¢oun obOmwrammii, GoHn akuuii, (HOHI CMEIIAHHBIX
WHBeCTHLUH, (QoHA (GOHIOB, pPeHTHBIH G(OHI, (OHT
HEABIKUMOCTH, UTIOTEYHBIA (DOHII, MHIEKCHBIN (OHT
(c yka3aHnem uHIeKca), GOHA TOBAPHOTO PhIHKA, POH/
XYJO0XKECTBEHHBIX  IEHHOCTEeH; (OHJ  PHIHOYHBIX
(hUHAHCOBBIX HHCTPYMEHTOBR;

- POCCHICKHE W WHOCTPAHHBIE JENO3UTApHBIC
pacIuCKu;

- IPOU3BOIHBIC (PUHAHCOBBIC HMHCTPYMEHTHI TIPU
YCIIOBUH, YTO MU3MEHEHHE MX CTOMMOCTH 3aBUCHUT OT
W3MCHEHHS CTOMMOCTH aKTHBOB, YKa3aHHBIX B IYHKTE
22 wacrosmmx [IpaBunm ¢orma (B TOM dYHCIE OT
W3MCHCHHS 3HAYCHUS WHACKCA, pACCYUTHIBACMOTO
HUCXOAS W3 CTOMMOCTH AaKTHBOB, KOTOpPBIE MOTYT
BXOJWUTH B cOcTaB (poH/A), OT BETHMIUHBI MIPOIICHTHBIX
CTaBOK, YPOBHS HHQIIAINH, KypPCOB BaJIOT.

B. MHBecTHUIIMOHHBIE MaW OTKPBITHIX MAEBbIX

HMHBECTULIMOHHBIX (l)OH}lOB KaTeropuun PBIHOYHBIX
(hMHAHCOBBIX UHCTPYMEHTOB;

I TIlpaBa TpeOoBaHHMS U3 JOTOBOPOB,
3aKJIFOYCHHBIX JUTSE nenen JIOBEPUTEIHHOTO

VOpaBJICHUAS B OTHOIICHUHM AaKTUBOB, YKa3aHHBIX B
HACTOSIILIEM ITYHKTE;

J. VHple aKkTHUBBI, BKJIIOYacMbIE B COCTaB
akTHBOB ()OHOA B CBS3M C OIUIATOM PacXoJIOB,

CBA3aHHBIX  C  JIOBEPUTENBHBIM  YIPABICHUEM
HMMYIIECTBOM, COCTaBJISIOIINM (DOHI.
K 1ueHHplM Oymaram, HpexyCMOTPEHHBIM

MOAMYHKTaMU «A», «B», OTHOCATCS IIEHHbIE Oymarw,
HE MOANAIA0NINE 01 TpeOOBaHMs MOAIYHKTa «by.

i «Ry», uimm «My», ninn «Ky», p# ycIioBum, 4To 1IecTas
OykBa umeet 3HaueHHe «U» mimm «Y»

* aKIMM  WHOCTPAHHBIX  HMHBECTUIIMOHHBIX
¢boumoB OTKpBITOr0 U 3akpeitoro tuma (Open-end u
Close-end), eciau mpHCBOEHHBIM YKa3aHHBIM aKIIHSAM
kon CFl umeer cnenyroniue 3Ha4eHus: nepasi Oyksa —
3HaueHune «C», TpeThbst OykBa — 3HaueHne «O» uimn «C»,
msitasi OykBa — 3HaueHus «By» win «E», unmn «Vy», win
«Ly», mm  «F», wm «Ry», wmn «My, mwm «K», npu
YCIIOBHUH, YTO IllecTasi OyKBa MMeeT 3HaueHue «Sy» Win
«Q»;

- TOCYAapCTBEHHBIE IICHHBIE OyMaru cyOheKTOB
Poccuiickoit ®enepauny U MyHULMIIAIbHBIE LIEHHBIE
Oymaru;

- aKIIMU POCCUHCKHX aKIIMOHEPHBIX OOLIECTB, 3a
HUCKIIYCHUEM aKI_[I/Iﬁ AKIIMOHCPHBIX UHBECTUITMOHHBIX
(hoH10B;

- aKUIMM MHOCTPAaHHBIX aKIIMOHEPHBIX OOIIECTB;

- o0nuranmM POCCHUHCKHX  XO3SHCTBEHHBIX
OOILECTB ¥ MHBIX POCCUHCKUX IMUTEHTOB, B TOM YHCIIE
OOJIMTAIMHU C UTIOTEYHBIM MIOKPHITHEM,;

- oOMraniMi ~ MHOCTPAaHHBIX  OPraHoOB
rOCYAapCTBEHHON BIIACTH, HMHOCTPAaHHBIX
KOMMEPYECKHX  OpTaHM3alii,  MEXIyHapOJHbBIX

(hMHAHCOBBIX OpraHU3ALIN;
- HHBECTHLMOHHBIE TTall OTKPBITHIX, 3aKPBITHIX 1
HWHTCPBAJIbHBIX MACBBIX HWHBCCTUIIMOHHBIX (bOHI[OB

CIeAyIOIMX  KaTeropuil: ¢oux  akuumit, GoHJ
CMEUIaHHBIX WHBECTHULMH, peHTHBIH ¢oua, QoHx
HEJIBIDKUMOCTH, (OHJ  pBIHOYHBIX  (PUHAHCOBBIX
UHCTPYMEHTOB;

- poccuiicknue W MHOCTpPaHHbBIC IEMO3UTapHbIC
pachmcKy;

- IPOM3BOIHBIEC (PUHAHCOBBIC HHCTPYMEHTHI IIPH
YCJIOBHH, YTO M3MEHEHHE UX CTOMMOCTH 3aBUCHT OT
HW3MEHEHUs] CTOMMOCTH aKTHBOB, YKa3aHHBIX B ITYHKTE
22 macrosmmx [IpaBunm ¢orma (B TOM dYHcie OT
N3MCHCHHUA 3HAYCHUA HHIACKCA, PACCUYHUTHLIBAEMOI'O
HUCXOJd W3 CTOUMOCTH AKTUBOB, KOTOPLIC MOTYT
BXOOUTH B COCTaB q)OH}Ia), OT BCJIMYMHBI MPOICHTHBIX
CTaBOK, yPOBHS HH(JISIIMU, KyPCOB BAJIIOT.

B. VHBecTHIIMOHHBIE TaW OTKPBITHIX ITaEBBIX

WHBECTHLIMOHHBIX (OHIOB KaTErOpHU  PBIHOYHBIX
(PMHAHCOBBIX MHCTPYMEHTOB;

I TIpaBa TpeboBaHMS W3  JOTOBOPOB,
3aKJIFOYEHHBIX Ui nenen JIOBEPUTEIBHOTO

YOpaBJICHHS B OTHONICHWHM aKTHBOB, YKa3aHHBIX B
HACTOSIIEM ITyHKTE;

JI. WHble axTuBBI, BKJIIOYaEMblE B COCTaB
akTMBOB (OH/Ja B CBS3M C OIUIATOW pacxooB,

CBA3aHHBIX C  JOBEPHUTENBbHBIM  yIpPaBICHUEM
UMYIIECTBOM, COCTABIIAIONIMM (DOH.
K uennpiM Oymaram, mperyCMOTPEHHBIM

MOJIIYHKTaMH «A», «B», OTHOCITCS IICHHBIC OyMmarw,
HE TIOAITJArOIIHUE IO TPSOOBAHUS MOMIMTYHKTa «by.
JleHe)HBIC CpeaCTBa BO BKIJaX (ICTIO3UTAX) B
POCCHHCKUX KPEAUTHBIX OPTaHU3AIHIX M HHOCTPAHHBIX
0aHKax MOT'YT BXOJIUTh B COCTaB aKTUBOB (DOH/IA TOJIBKO
[IPU YCIOBUH, YTO B CIIy4ae JOCPOYHOIO PACTOPIKECHHS
YKa3aHHOTO  JIOTOBOpa  pPOCCHIiCKast  KpeauTHas
OpraHM3alysi MM MHOCTPaHHbBIN OaHK 00s13aHa (00s13aH)
BEPHYTh CYyMMY BKJIaJa (JICM031UTa, OCTATKa HA CUCTE) U




JleHekHBIE CpecTBa BO BKIIAJax (IEMO3UTax) B
POCCHHCKHUX KPEAUTHBIX OPTaHU3ALMAX K HHOCTPAHHBIX
0aHKaX MOT'YT BXOJHUTb B COCTaB aKTUBOB (DOHIA TOIBKO
IIPU YCJIOBHUH, YTO B CIIy4ae JOCPOUYHOTO PACTOPKEHUS
YKa3aHHOI'O  JOTOBOpa  poccuiickas — KpeauTHas
OpraHu3aLysl WM HHOCTPaHHbBIN OaHK 00s13aHa (00s13aH)
BEPHYTh CyMMY BKJIaJia (JIETI03UTa, OCTATKa Ha CUETE) U
IPOLEHTHl [0 HEMY B CPOK, HE MPEBBILAIOMMNA 7
pabounx qHel.

AKTHBBI, cocTaBistomue (GoHA, MOTyT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBEHHBIC aKIMH, TaK U B
MIPUBWJICTUPOBAHHbIE aKIUH.

[Mox cyGopIuHIPOBAaHHBIMU OOJUTAIIUSAMHE IS
meneit Hacroanwx lIpaBuiI MOHUMAIOTCS OONHTALNH,
MpU3HABaeMble TaKOBBIMH B  COOTBETCTBHH  C
YCIOBUAMHU HX BBITyCKa M (WIM) 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanmu 0 CyOOpAMHHPOBAHHBIX
OOJNMTaIMOHHBIX 3aliMax, a TaKkXKe YCIOBHS BBITYCKa
KOTOPBIX HE MpelyCMaTpUBAIOT MPaBO Ha IOIy4EeHUE
OT SMUTEHTA aKTUBOB, HE YUTEHHBIX B JAHHOM ITyHKTE
Hacrosmux [Ipasui.

[Mon obnuramusiMu C WIMOTEYHBIM TOKPBITHEM
uId  mened  Hactoammx  [IpaBMi  MMOHUMAIOTCS
oOnuramnyy, TpU3HaBacMble TAKOBBIMH B COOTBETCTBHHU
¢ 3aKoHOJaTelbcTBOM Poccmiickoit @Denepammm 06
UIOTEYHbIX IIEHHBIX OyMarax, M YCIOBHUS BBIITyCKa
KOTOPBIX HE NPeTyCMaTPUBAIOT IIPABO HA MOJyYEHHE OT
SMHUTEHTa aKTUBOB, HE YUTCHHBIX B JJAHHOM ITyHKTE
Hacrosamux [Ipasun.

JInna, 00s13aHHBIE o JICTI03UTHBIM
cepTudurKaTaM POCCUIICKUX KPEIUTHBIX OpraHU3aluii,
TOCYNapCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
denepanuy, TOCYZapCTBEHHBIM IIEHHBIM Oymaram
cy0BexToB Poccmiickoit @eneparinil, MyHUIUIIATEHBIM
LICHHBIM OyMaram, akIUsM POCCHHCKHX aKIIMOHEPHBIX
oOmiecTB, OONHWTaMAM POCCHHCKUX XO3SHCTBEHHBIX
o01ecTs, HMHBECTHIMOHHBIM nasiM MaeBbIX
HWHBECTUIHOHHBIX ¢doH0B, poccuiickium
JIETIO3UTapHBIM pacnuckam JIOJKHBI OBITH
3apeructpupoBanbl B Poccuiickoii @eneparuu.

JInua, 00s13aHHBIE o JIETIO3UTHBIM
cepTudurKaTaM HHOCTPaHHBIX OAHKOB WHOCTPAaHHBIX

rOCyIapCTB, TOCYNApCTBECHHBIM IIEHHBIM Oymaram
HMHOCTPaHHBIX rocyAapcTB JTOJKHBI OBITH
3apETUCTPUPOBAHEI HAa TEPPUTOPHUH HHOCTPAHHBIX

TOCYapCTB, YKa3aHHBIX B MOJIIYHKTE «A» IyHKTa 22
Hactosmux [Ipasun Gonma. Jluma, 00s3aHHBIE IO TAsIM
(akmmAM) WHOCTPAHHBIX WHBECTHIMOHHBIX (DOHIOB,

aKIUsAM  HWHOCTPAHHBIX  aKIMOHEPHBIX  OOIIECTB,
oOTHraIsIM MHOCTPaHHBIX KOMMEPUYECKHX
OpraHu3aliii W  MEXKIyHapOAHbIX  (HHAHCOBBIX
OopraHu3aIu, MHOCTPaHHBIM JIETIO3UTAPHBIM
pacimuckaM JOJDKHBI  OBITH  3apETUCTPHPOBAHBI B
roCynapcTBaX, BKIIOYCHHBIX B OOUIEpOCCUUCKUIA

KJIacCU(UKATOp CTpaH MHpa.

l'ocynapcTBeHHBIC LIeHHBIE Oymaru CyOBEKTOB
Poccuiickoit ®enepannyt MOTYT OBITH  BBITYIIEHBI
BBICIINM HCIIOJIHUTEIBHBIM OPraHOM IOCYJapCTBEHHON
Bmacth cyoOwsekta Poccmiickoit @Denmeparuu OO
¢uHAHCOBBIM  opraHoM  cyOwpekTa  Poccuiickoit
denepauun,  HageNCHHBIM  3aKOHOM  CyOBeKTa
Poccuiickoit denepaniy nMpaBoM Ha OCYIIECTBIICHUE

IIPOLIEHTHl 110 HEMY B CpPOK, HE MPEBbILAOIWUNA 7
pabodmx JHEH.

AKTHUBBI, cOCTaBJISIIOIIKE (OHI, MOTYT OBbITH
MHBECTHPOBAaHbI KaK B OOBIKHOBEHHbIE aKIMM, TaK U B
MPUBUIIETUPOBAHHBIE AKIHH.

[Tox oOnuranussMu C MIIOTEYHBIM ITOKPHITHEM
qig - nened  Hacrosmux — [IpaBun  MOHMMArOTCS
obJiuranyu, Npu3HaBaeMble TAKOBBIMH B COOTBETCTBHU
¢ 3akoHozarenscTBOM Poccuiickoli Penepauun 00
WIIOTEYHBIX IEHHBIX OyMmarax, W YCJOBHS BHIITyCKa
KOTOPBIX HE IPEIyCMATPUBAIOT MPABO HA ITOJIYYEHHUE OT
SMUTEHTa AKTHBOB, HE YUYTCHHBIX B JJaHHOM ITyHKTE
Hacrosmux [IpaBui.

JIuna, 00s13aHHBIE o JIENO3UTHBIM
cepTUdHUKATAM POCCHUHCKHX KPEIUTHBIX OPTaHU3aIUMH,
TOCYJapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit
®denepanuy, TOCYAAPCTBEHHBIM IIEHHBIM OyMaram
cyonsexToB Poccuiickoii deneparnyuy, MyHUIUIAIBHBIM
LIEHHBIM OyMaram, akIMsSM POCCHHCKHX aKIIMOHEPHBIX
00IIeCcTB, OOJIMTAlMAM POCCHUICKHX XO3SHCTBEHHBIX
o0ImecTs W WHBIX ~ POCCHHCKHX  OMHUTCHTOB,
WHBECTULIMOHHBIM MasiM MAaeBbIX WHBECTHULIMOHHBIX
(OHIIOB, POCCHHCKHAM JIETIO3UTApHBIM  pacICcKaM
JIOJDKHBI  OBITH  3aperucTpupoBaHbl B Poccuiickoit
depepanuu.

JIuna, 00s13aHHBIE o JIENO3UTHBIM
cepTu(duKaTaM WHOCTPAHHBIX OAHKOB WHOCTPAHHBIX

roCylapcTB, TOCYIapCTBEHHBIM IIEHHBIM OyMmaram
WHOCTPaHHBIX rocyJ1apcTB JIOJKHBI OBITH
3apETUCTPUPOBAHbl Ha TEPPUTOPUM HHOCTPAHHBIX

roCyAapCTB, YKa3aHHBIX B MOJIIYHKTE «A» MyHKTa 22
Hactosmux [Ipasun ¢porma. Jluma, oO13aHHBIE IO TTAsM
(akmusiM) WHOCTPaHHBIX HMHBECTHIIMOHHBIX (DOHIIOB,

aKIUsIM  WHOCTPAHHBIX  aKIHOHEPHBIX  OOIIECTB,
obnuranusM HMHOCTPaHHBIX KOMMEPUYECKHUX
OpraHu3aliiii ©  MEXIYHApPOAHBIX  (PHUHAHCOBBIX
opraHu3zauuii, MHOCTPaHHBIM JIENIO3UTapHBIM
pacmuckaM JOJDKHBI  OBITh  3apPETHCTPUPOBAHBI B
rocymapcrBax, BKIIOUCHHbIX B OOmepoccuiickuit

Kjaccu(pUKaTop CTPaH MHpa.

'ocynapcTBeHHbIE LIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepaunu MOryT OBITH  BBITYLICHBI
BBICIINM HCIIOJIHUTENILHBIM OPTaHOM IOCYAapCTBEHHON
Brnacth cyowsekra Poccuiickoit ®enpepamum 1160
¢uHaHCOBBIM  opraHoM  cyObekra  Poccuiickoit
@denepanny,  HaICNCHHBIM  3aKOHOM  CYOBEKTa
Poccuiickoit @enepanun npaBoM Ha OCYLIECTBIICHUE
TOCYAAapPCTBEHHBIX 3aMMCTBOBaHHUH cyOBeKTa
Poccuiickoit denepanuu.




roCyapCTBEHHBIX 3aMMCTBOBaHMMI
Poccuiickoit @enepanuu.

cyOBeKTa

23.2. OueHo4yHas CTOMMOCTHh IEHHBIX Oymar
OJIHOTO IOPUAMYECKOrO JIMIA, JEHEXKHbIE CPEICTBA B
pyOsisiX ¥ B WHOCTPaHHOM BaJIOTe HA CYETaX U BO
BKJIaJgax (Ierno3uTax) B TAaKOM IOPUANYECKOM JIUIIE
(ecnm  IOpPUAMYECKOE JIMLO SIBJISAETCS KpPEIUTHOU
opraHuzanuen I MHOCTPAaHHBIM O6aHKOM
WHOCTPaHHOTO TOCyJIapcTBa), MpaBa TPeOOBaHMS K
TaKOMy IOPHUANYECKOMY JIMIy B COBOKYITHOCTH He
JIOJDKHBI TIpEeBBIMIATh 14 TPOIIGHTOB CTOMMOCTH
akTuBOB (oHma, ¢ 1 mroms 2021 roma - 13 mpormeHTOB
CTOMMOCTH aKTUBOB (poHpa, ¢ 1 suBaps 2022 roxa - 12
MIPOIIEHTOB CTOMMOCTH aKTUBOB (oHAa, ¢ 1 mtoms 2022
rofa - 11 mpoIeHToB CTOMMOCTH aKTHBOB (OHIA, a ¢ |
staBapst 2023 rona - 10 mMpoIeHTOB CTOMMOCTH aKTHBOB

¢onma. TpebGoBanus  Hacrosmiero ab3ama  He
pacIpoCTpaHsiOTCsl Ha TOCYJapCTBEHHBIC IICHHBIC
Oymaru Poccuiickoit ®exepanii ¥ Ha TpaBa

TpeOOBaHUS K IICHTPATHLHOMY KOHTPArcHTY.
OreHOYHAsT CTOUMOCTh IICHHBIX OyMar OJTHOTO
cyonekTa Poccutickoit Depepanny, MyHHIHIIATEHOTO
00pa3oBaHUs, TOCYHApCTBEHHBIX IICHHBIX OyMar
OHOTO HMHOCTPAaHHOTO TOCYIapcTBa HE JOJDKHA
MPEBHIIATh 14 MPOIICHTOB CTOMMOCTH aKTUBOB (hOH[A,
¢ 1 mons 2021 roma - 13 MPOIEHTOB CTOMMOCTH
akTUBOB (oHAa, ¢ | sHBaps 2022 roxa - 12 mporeHToB
CTOMMOCTH aKTHBOB (oHma, ¢ 1 urons 2022 roxa - 11
MPOIICHTOB CTOMMOCTH aKTHBOB ()OHIa, a ¢ 1 sHBaps
2023 roza - 10 mpoLEHTOB CTOMMOCTH aKTUBOB (hOH/IA.
J1st uenelt HacTOSIIEro MyHKTa POCCUUCKUE U

HWHOCTpPAaHHBIC JACMO3UTAapHbIC pacnmckKu
pacCMaTpuBarOTCd  KakK  LCHHBIC 6yMaFI/I, npaBa
COOCTBEHHOCTHU Ha KOTOPBIC YAOCTOBEPSAIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACIIUCKH.

Jisa menelt HacToOSIIEro MyHKTa IIEHHBIE Oymaru
WHBECTHLIHUOHHBIX (DOHIOB, B TOM YHCIJIE HHOCTPAHHBIX
WHBECTHLIHMOHHBIX (DOHOB, U HIIOTEYHBIE CEPTUDHUKATHI
Y9acTHsI paCCMaTPHUBAIOTCS KaK COBOKYITHOCTH aKTHBOB,
B KOTOpPbIC HWHBECTUPOBAHO UMYIIECTBO
cooTBeTcTBYMOIIEro (oHAa (MIIOTEYHOI'O MOKPBITHSA).
Ecnu nuio, o0s3aHHOE TO IIGHHBIM OymMaraMm Takoro
WHBECTHLIMOHHOTO (hOH/A, HE NPEIOCTABISIET U (MIIH)
HE pacKpbiBaeT MH(opManuio 00 aKTUBax, B KOTOpPHIE
WHBECTHPOBAHO UMYIIECTBO HHBECTHIIMOHHOTO (POH/IA,
Takue IIeHHbIe OyMaru MOTYT IIPHOOPETAThCS B COCTAB

AKTUBOB ¢onma (6e3 yuera  TpeboBaHUS,
YCTaHOBJIEHHOIO  a03alleM IepBBIM  HACTOSIIETO
MYHKTA), €CIM B COOTBETCTBUH C JIMYHBIM 3aKOHOM
JUIA, 00s13aHHOTO o LIEHHBIM Oymaram

MHBECTHIIMOHHOTO (DOHIA, TaKWe IICHHbIC OyMaru
MOTYT  NpHOOpETaThCs  HEKBATH(DHUIIMPOBAHHBIMU
MHBECTOpaMU (HEOrPaAaHHMYCHHBIM KPYTOM JIHII), & TAKKE
MIPH HATMYHUU OJTHOTO M3 CICTYIONUX OOCTOSTEIBCTB: B
COOTBETCTBUU C TPEOOBAHUSIMHM, MPEIABSBISICMBIMU K
NESTCSIPHOCTH ~ WHBECTHIMOHHOTO  (poHma,  WIH
JIOKyMEHTaMH, PETyJHUPYIOIMMUA HHBECTULMOHHYIO
JIeSITEIFHOCTh HHBECTUIIMOHHOTO (poHMa (B TOM YHCIIS
MHBECTULMOHHOM JeKJIapalei, IpOCIEKTOM MUCCHUH,
MpaBUJIAMH JIOBEPUTENBFHOTO  YIPABICHUS), IO
LIEHHBIX OyMar OHOTO IOPHUIMYECKOTO JINIA He JODKHA
npeBbiaTh 10 NPOLEHTOB CTOMMOCTH aKTHBOB (DOHZA
Ju00 B COOTBETCTBHMHU C MpaBoM EBpomerckoro corosa

23.2. OueHoyHass CTOMMOCTh LEHHBIX Oymar
OJTHOTO FOPUIMYECKOTrO JIUIlA, JEHEKHBIE CPEICTBA B
pyOisiX ¥ B WHOCTPAHHOW BajJIOTe Ha CYETaX M BO
BKJIaJax (JEMO3UTax) B TaKOM IOPUJIUYECKOM JIHIIE
(ecnu  OpUAMYECKOE JIMIO SIBJISETCS KPEIUTHOU
opraHuzanuen nim HWHOCTPaHHBIM 6aHKOM
WHOCTPAHHOTO TOCYJapcTBa), IpaBa TPeOOBaHHS K
TaKOMY IOPHIMYECKOMY JIMIy B COBOKYITHOCTH HE
MOJDKHBI TPEBHIMATh 13 MPOICHTOB CTOMMOCTH
akTUBOB (oHAa, ¢ | stHBaps 2022 ronxa - 12 npomeHToB
CTOMMOCTH aKTUBOB ¢oHAa, ¢ 1 mroms 2022 roma - 11
MIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHIA, a ¢ 1 sHBaps
2023 rona - 10 mpoLeHTOB CTOMMOCTH aKTHBOB (hOHIA.
TpeboBaHMs HacTOAIIETO ab3alia He pacIpOCTPaHIIOTCA
Ha TOCYyJIapCTBeHHbIE IIeHHble Oymaru Poccuiickoit
Ddenepaliuil ¥ Ha MpaBa TPEOOBAHHS K I[CHTPAIHLHOMY
KOHTpPAareHTy.

OreHOYHAsl CTOMMOCTH LIEHHBIX OyMar OJIHOTO
cyowsekTa Poccuiickoit ®enepanny, MyHHUIUIAIBHOTO
0o0pa3oBaHUsA, TOCYHApCTBEHHBIX IICHHBIX OyMar
OTHOTO HWHOCTPAHHOTO TOCYHapcTBa HE JOJDKHA
MPEBBIMIATE 13 MPOIIEHTOB CTOMMOCTH aKTHBOB (DOHIIA,
¢ | smBaps 2022 roma - 12 mpOIEHTOB CTOMMOCTH
aktuBOB (poHma, ¢ 1 mroms 2022 roga - 11 mpouenToB
CTOMMOCTH aKTUBOB (oH/a, a ¢ 1 suBaps 2023 roxa - 10
IMPOUEHTOB CTOUMOCTH aKTUBOB q)OHZ[a.

Jns nenell HaCTOAIIETO IIYHKTa POCCUKCKHE U

UHOCTpaHHbBIE JIeTI03UTapHbIe paciucKu
paccMarpuMBalOTCs Kak  IIGHHble Oymard, IpaBa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACITUCKH.

Jlyist 1ienieli HACTOSIIEro MyHKTA IIEHHbIe OyMaru
WHBECTHUIIMOHHBIX (DOH/OB, B TOM YKCJI€ HHOCTPAHHBIX
WHBECTHIIMOHHBIX (JOH/IOB, X HIIOTEYHbBIE CEPTUDUKATHI
Yy4aCTHsI pACCMATPHUBAIOTCS KaK COBOKYITHOCTh aKTHBOB,
B KOTOpBIE HWHBECTHPOBAHO HMMYIIIECTBO
COOTBeTCTBYIOIIEro (oHAa (MIIOTEYHOrO MOKPBITHSA).
Ecnu nuio, o0si3aHHOE O IIGHHBIM OyMaram Takoro
WHBECTUIIHOHHOTO (POHIA, HE MPEAOCTABIISICT U (HJIH)
HE pacKpbiBaeT MH(OpPMALUIO 00 aKTHUBax, B KOTOpHIC
MHBECTHPOBAHO MMYIIECTBO HHBECTHIIMOHHOTO (OH/I,
TaKHhe IIeHHbIe OyMard MOTyT MPHOOPETaThCsl B COCTAB

AKTHUBOB ¢onma  (06e3  yuera  TpeGoBaHUS,
YCTAQHOBJICHHOTO  ab3aleM MEepBbIM  HACTOSIIETO
ITyHKTa), €CJIM B COOTBETCTBHHM C JHMYHBIM 3aKOHOM
JIAIIA, 00s3aHHOTO o ILEHHBIM Oymaram

WHBECTHIIMOHHOTO (OHAA, TaKkWe IEHHbIE Oymaru
MOTYT  TpHOOpEeTaThCs  HEKBATU(PHUIMPOBAHHBIMHU
HMHBECTOpaMH (HEOTPAaHWYCHHBIM KPYTOM JIMIT), @ TAKXKe
MPY HAJIMYUH OJTHOTO U3 CIENYIOUIUX O0CTOSTENLCTB: B
COOTBETCTBHH C TPEOOBAHUSIMH, MPEIBSBISIEMBIMH K
JeSITENIbHOCTH ~ HMHBECTUIIMOHHOTO  (oHIa, WM
JOKYMEHTaMH, PpETyJIHPYIOIIMMH HHBECTUIMOHHYIO
JeSITEIFHOCTh MHBECTHUIIMOHHOTO (OHAA (B TOM UHCIC
WHBECTHIMOHHON JeKJIapannei, IpOCIeKTOM 3MHUCCHH,
MpaBWIAMH  JIOBEPUTEIBHOTO  YIPABICHUS), OIS
LIEHHBIX OyMar 0JJHOTO IOPUINYECKOT0 JIMIAa HE T0JDKHA
npeBbImaTh 10 IPOIEHTOB CTOMMOCTH aKTHBOB (hOHIA
1100 B COOTBETCTBHH C MpaBOM EBporiefickoro corosa
(GOHAY  TMPEAOCTaBIEHO  MPaBO  OCYIIECTBICHHS
JACATCIBHOCTH Ha TCPPUTOPHUM BCEX TOCYAAPCTB -
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GOoHIYy  IPENOCTaBIEHO IPAaBO  OCYLIECTBICHHS
JIESITENNBHOCTH HAa TEPPUTOPHH BCEX TOCYAapCTB -
4IeHOB EBpONENCKOro corws3a M €ro JesTeIbHOCTb
perynupyetcs npaBom EBponenckoro corosa.

Jns ueneli pacuera orpaHUYEHUs, YKa3aHHOTO B
a03alle epBOM HACTOSILET0 MyHKTa, TP ONPEACICHHN
JIOJM OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB ()OH/A B CyMME JEHEKHBIX CPEICTB B PyOIIsiX
U B WHOCTPAHHOW BAJIIOTE Ha CcYeTax B OJHOM
IOPUIMYECKOM JIMIE U CTOMMOCTH TIpaB TpeOOBaHUH K
OIHOMY IOPHIMYECKOMY JIMIy, BO3HHUKIINX Ha
OCHOBaHHHU JOTOBOpa O OPOKEPCKOM OOCITYy)KHBaHUH C
TaKUM JIMIOM (TIpM  YCIOBHH, 4YTO YKa3aHHBIM
JIOTOBOPOM ~ TIPEIYCMOTPEHO  HCIIOJHEHHE  TaKUM
IOPUANYICCKUM JIMIIOM O6H3aTeHLCTB B TCUCHHUC OOHOTI'O
pa60‘iero JHd C JaTbl NOPEABABICHUA YKa3aHHBIX
TpeOOBaHMH K UCIIOJIHEHHUIO), COCTABIAIONINX (DOH]I, HE
YYUTBIBae€TCSI CymMMa (WM €€ 4acTb) JEHEXHBIX
CpPEZCTB, HOAJIEKAIUX BHIIUIATE B CBSI3H C ITOTallICHUEM
WHBECTHIMOHHBIX T1aeB (OHJAa HAa MOMEHT pacueTa
orpanmyenus. Ilpm sToM o0mas cymma IEHEXKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHWII, KOTOPHIE HE
YYUTHIBAIOTCS TIPH PacueTe OTPaHWYEHHs, YKa3aHHOTO
B ab3ame mepBoMm myHkTa 23.2 IlpaBun ¢onma, u B
OTHOUIEHHH BCEX IpaB TPeOOBAHUH K FOPHIUYECKUM
JUIAM, BO3HUKIIMX HAa OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepCKOM 00CITyKMBaHHH,
COCTaBISIOMMX (OHN, B COBOKYITHOCTH HE JOJDKHBI
MpEBHILIATh OOLIYI0 CyMMy JEHEKHBIX CpPEICTB,
MOJUISKAIUX BBHIIJIATE B CBSA3M C  [OTalleHUEM
WHBECTHIMOHHBIX T1aeB (OHJAa HAa MOMEHT pacueTa
OTpaHHYCHUSI.

Jnst meneit pacueTra orpaHUYEHUs, YKa3aHHOTO B
ab3arie MepBOM HACTOSIIETO MyHKTA, IPH ONPEACICHIN
JIOJM OIIGHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (D)OHZA B CyMMe JCHEKHBIX CPEICTB B PyOIIsIX
U B WHOCTPAaHHOW BAJIOTE HAa CYETaX B OJHOM
IOPUIMYECKOM JIMIE, COCTAaBISIOMMX (OHH, He
YUHUTBIBaETCS CcymMMa (WIH €€ 4YacTb) JEHEKHBIX
CpCACTB, HAXOAANIUXCA Ha YKAa3aHHBIX CUCTax (O}IHOM
W3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (OHI IpH
BblJlaue MHBECTHUIOHHBIX 1aeB, B TeUeHHE He Ooiee 2
paboumx qHEH ¢ 1aThl YKa3aHHOTO BKIIIOYEHHS.

Jnst meneil HaCTOSIIETO ITyHKTA MPOW3BOIHBIC
(MHAHCOBBIC MHCTPYMEHTHl YUHTHIBAIOTCS B OOBEME
proOpeTaeMbIX (OTUYyKAaeMbIX) 0a30BbIX (0a3MCHBIX)
aKTHBOB TaKuX MIPOU3BOIHBIX (MHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BbIM (0a3HCHBIM) aKTHBOM
SIBIIETCSI ~ OPYTOM  TPOW3BONHBIA  (DMHAHCOBBII
WHCTPYMEHT (MHJIEKC) - Kak 0a3oBble (0Oa3ucHbIC)
AKTHUBbI TaKUuX ITPOU3BOAHBIX (l)I/IHaHCOBI)IX
HUHCTPYMCHTOB (aKTI/IBI)I, BXOOAINUEC B CIMCOK JJIA
pacyera TaKoro HHAEKCA).

CTOMMOCTD JIOTOB IPOM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3HCHBIM) aKTHBOM
MIPOM3BOHOTO (PMHAHCOBOTO HMHCTPYMEHTA SIBIISETCS
Jpyroil TpPOW3BOJHBIA (DUHAHCOBBIH HHCTPYMEHT -
CTOMMOCTh JIOTOB TAaKHX MPOM3BOIHBIX (DPHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JICHEXKHBIX CPEACTB), TMOJYYECHHBIX YIPaBISIOMICH
KomraHued (OHIa 1O MEepBOW YacTH JOrOBOpa pero,
pa3Mep MPHHSATHIX 0053aTEIbCTB M0 MOCTABKE aKTHBOB
110 MHBIM CACJIKaM, aTa UCIIOJTHCHHUA KOTOPBhIX HC PAHCEC

4IeHOB EBpONENCKOro corw3a M €ro IesTelIbHOCTh
perynupyercs npasoM EBpornelickoro corosa.

s neneli pacyera orpaHUYEHUs], YKa3aHHOTO B
a03alie epBOM HACTOSIIErO IyHKTa, IIPY ONpeIeIeHUN
JONM OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (hOH/Ia B CyMME JCHEKHBIX CPEACTB B PyOIIsX
W B HMHOCTPAaHHOW BaJIIOTE Ha cYeTaX B OJHOM
IOPUIMYECKOM JIMIE U CTOMMOCTH TIpaB TPeOOBaHUH K
OJHOMY OPHIMYECKOMY JIMIly, BO3HHUKIIMX Ha
OCHOBaHHH JIOTOBOpa O OPOKEPCKOM OOCITYKUBaHUH C
TaKUM JUOOM (IIpU  YCIOBUM, YTO YKa3aHHBIM
JOTOBOPOM  TIPEIYCMOTPEHO  HCIIONHEHHE TaKUM
FOPUIMYECKHM JIUIIOM 0053aTENbCTB B TEUCHNUE OHOTO
pabodero 1HS C JaThl NPEIBSBICHUS YKa3aHHBIX
TpeOOBaHUi1 K NCTIOJIHEHUIO ), COCTABIISIONINX (HOH/, HE
YUUTBIBaeTCsI CcyMMma (WJIM €€ dYacTh) JEHEeXHBIX
CPEJICTB, TO/IJIEXKAIINX BBITUIATE B CBSI3H C MOTallIeHUEM
VMHBECTHLIMOHHBIX IaeB (oHOa Ha MOMEHT pacueTa
orpanndenus. Ilpm sToM o00mias cymma JEHEKHBIX
CPE/ICTB M CTOMMOCTH IIpaB TPeOOBaHWi, KOTOPbIE HE
YUUTHIBAIOTCS IPH pacdyeTe OTpaHNuCHNS, YKa3aHHOTO B
a63ame mepBoM myHkTa 23.2 IlpaBun ¢QoHma, u B
OTHOIIIEHWH BCEX MpaB TpeOOBaHWH K FOPHIMYECKUM
JIWLAM, BO3HHKIIMX HAa OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB o OpoKepCKOM obciTy)kKUBaHUH,
COCTaBILIONIMX (OHJI, B COBOKYIHOCTH HE JOJDKHBI
IpeBBIIAaTh OOIIYI0 CYMMY JEHEXKHBIX CpEJCTB,
NOJJISKAIMX BBIIUIATE B CBSI3M C MOTalleHHEeM
WHBECTHLIMOHHBIX MaeB (OoHOa Ha MOMEHT pacueTa
OTpaHUYEHUSL.

Jlnist nieneid pacueTa orpaHHYeHUs], YKa3aHHOTO B
a03arie MepBOM HACTOSIIIETO IyHKTA, IPH ONpPEIeICHAN
JONH OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB ()OH/IA B CyMME JEHEKHBIX CPEACTB B PyOIIIX
U B HMHOCTPAaHHOM BaJIIOTE HAa CYeTaX B OIHOM
IOPUIMYECKOM JIMILE, COCTaBIAIOIMX (OHA, He
y9UTBIBaeTCsI cymMma (WM €€ dYacTh) [EHEKHBIX
CpPE/ICTB, HAXO/IIUXCS HAa YKa3aHHBIX cueTraX (OZHOM
U3 yKa3aHHBIX CUETOB) M BKIIIOYEHHBIX B (OHI IMpH
BbIJ]aue MHBECTUI[MOHHBIX T1aeB, B TeUeHHE He Ooee 2
paboumx THEH ¢ AaThl YKa3aHHOTO BKIIIOYEHHUSL.

Jna neneil HacTosero MyHKTa NPOU3BOAHEIC
(MHAHCOBBIE MHCTPYMEHTHI YUHTHIBAIOTCS B OOBEME
MIpHOOpETaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3MCHBIX)
aKTHBOB TaKUX TIPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (ecimu 0a30BBIM (0a3WCHBIM) aKTHBOM
ABISICTCS ~ JPYrOM  TPOU3BONHBIA  (DMHAHCOBBII
WHCTPYMEHT (WHOEKC) - Kak 0a3oBble (0a3ucHBIE)
AKTHBEI TaKUX TIPOU3BOIHBIX (pMHAHCOBBIX
MHCTPYMEHTOB (aKTHMBBI, BXOJIIME B CIUCOK JUIS
pacdera Takoro MHJIIEKCa).

CTOMMOCTD JIOTOB TMPOM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOHOTO (MHAHCOBOTO HWHCTPYMEHTA SIBIISETCS
JIpYTod TPOW3BOJHBIN (UHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX HPOW3BOJIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JCHEKHBIX CPE/ACTB), MOJIYYECHHBIX YIPaBISIOMECH
KoMmaHue# (oHAa 1O TEepPBOH YacTH JOTOBOpa PEro,
pasMep HIPUHATHIX 0043aTENBCTB M0 TTOCTABKE aKTHBOB
0 MHBIM CJIeJIKaM, aTa UCIIOJHEHHsI KOTOPBIX He paHee
4 pabounx naHEW C JaThl 3aKIIOYEHUS CHCITKH, W
3aeMHBIC CPEACTBA, MPEAYCMOTPEHHBIC MOJIYHKTOM 5
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4 pabounx nOHEH C AaThl 3aKIIOYEHUS CHETKUA, H
3aeMHBIE CPEZCTBA, IPEAYCMOTPEHHBIE TTOAITYHKTOM 5
myakra 1 crtatem 40 @enepanpHOTO 3aK0HA «0O06
MHBECTULIMOHHBIX (bOHﬂaX», B COBOKYIIHOCTH HC
JOJIKHBI ITPEBLIIIATH 40 MMPOUEHTOB CTOMMOCTHU YUCTBIX
aKTUBOB (DOHJA.

Ha naty 3armodeHus CAeiIoK ¢ MPOU3BOAHBIMU
(DMHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB PEIIO,
JIOTOBOPOB 3aiiMa, KPEJUTHBIX JJOTOBOPOB WIIH CJIEJIOK,
JlaTa UCTIOTHEHUS KOTOPBIX He paHee 4 pabodnx qHEl ¢
ATl 3aKIIOYCHHS CHENKH, COBOKYITHAs CTOMMOCTH
aKTUBOB, YKa3aHHBIX B a03ame BOCHBMOM HACTOSIIETO
ITyHKTA, C y9ETOM 3aKJIIOYEHHBIX paHee TOTOBOPOB PEIIO
1 CHIEJIOK, YKa3aHHBIX B HACTOSIIEM ab3alie, 1 3aeMHBIX
CPENICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa 1
CTaTbu 40 DenepanbHOro 3aKOHA «006
HMHBECTHULIMOHHBIX q)OHﬂaX)), HC JOJDKHA NPEBLIIIATH 20
MIPOLIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (DOHAA.

Jna ueneit nynkra 23.2 IlpaBun @onpa
MIPOU3BO/IHBIE (puHaHCOBBIC WHCTPYMEHTEI
YUHUTBIBAIOTCS B o0BeMe prOOpeTaeMBIX
(oTayxnaeMbix) 0a30BBIX (0a3MCHBIX) aKTHBOB TaKHX
MPOU3BONHBIX  ()MHAHCOBBIX HMHCTPYMEHTOB (eciu
06a30BbIM (0a3WCHBIM) aKTHBOM SIBJSIETCS APYTOn
MIPOU3BONHBIA (PUHAHCOBBIM WHCTPYMEHT (MHIEKC) -
Kak 06a30Bble (0a3UCHBIC) aKTUBBI TAKUX HMPOU3BOJHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI, BXOJAIINE B
CHHMCOK JJIsl pacyera Takoro HWHIEKCa) M OTKPHITOW

MO3UIIMH, CKOPPEKTUPOBAHHON MO  pe3yJbTaTam
KITUPUHTA.
JloroBophel pemo 3aKiIOYaloTCs, €CIM OHHU

COOTBETCTBYIOT OJHOMY M3 CIIEAYIOUINX YCIOBHMH:
KOHTpPAareHTOM MO  JIOTOBOPY  pemo  SIBIsETCS
LEHTPAIbHBI KOHTPAreHT MO0 yKa3aHHBIH JOTOBOP
3aKJFOYAETCs Ha YCIOBHUSX MOCTABKY MIPOTHUB IUIATEXA U
MIPEAYCMOTPEHHOH JOTOBOPOM pENo  OOS3aHHOCTH
KaXJOH M3 CTOPOH TNpPHU HM3MEHEHHH IIEHBI IIEHHBIX
Oymar, rnepefaHHbIX MO JOrOBOPY pero, yIUIauuBaTh
JIpyToii CTOpOHE JCHEXHbIE CYMMBI  (HJIH) TIepe1aBaTh
IIeHHbIE OyMaru B COOTBETCTBUU C MTyHKTOM 14 cTaThu
51.3 ®enepanbHoro 3akoHa ot 22 ampens 1996 rona N
39-03 "O pblHKE LEHHBIX Oymar", IpH YCIOBHH, YTO
MPEAMETOM JIOTOBOpa PENo MOTYT OBITh  TOJBKO
aKTHBBI, BKJIIOYaeMbIe B COCTaB aKTHBOB (OHMIA, B
COOTBETCTBUM C MYHKTOM 22 Hacrosumx IlpaBun
¢doHpa.

s neneit ab3ara BOCBMOTO U IEBATOTO ITyHKTA
23.2 TlpaBun hoHIA HE YIUTHIBAIOTCS JTOTOBOPHI PETIO,
[0 KOTOPHIM YMPABISIOMAs KOMIAHUS SIBISETCS
MOKyIaTeJIeM IO TEepBOW YacTH JOTOBOpa pero, |
KOTOpBIE peayCMaTpUBAIOT HEBO3MOXHOCTb
pacropsbKeHus: MPUOOPETEHHBIMU LIEHHBIMU OyMaramu,
3a UCKJIIOUYEHHEM UX BO3BpaTa IO BTOPOM YacTH TaKOTO
JIOTOBOPA pEMNo, a TaKXKe ONIMOHHBIE JOrOBOPHI, IO
KOTOPBIM  YNPAaBIISIOIIAsl KOMIIAHWS HMMEET IPaBo
TpeOOBaTh OT KOHTPAareHTa MOKYNKH WM HPOJaKH
0a30B0oro (6a3MCHOIr0) aKTHBA.

nynkra | cratem 40 @enepanpHOro 3akona «0O06
MHBECTHULMOHHBIX (OHAAX», B COBOKYIHOCTH He
JOJDKHBI IpeBbIaTh 40 IPOIIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (hOH[IA.

Ha naty 3akiiodeHus CAENIOK C IMPOM3BOAHBIMHU
(MHAHCOBBIMM HMHCTPYMEHTaMH, JOTOBOPOB peEIo,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JJOTOBOPOB MJIM CJIEJIOK,
JlaTa UCIOJHEHUs! KOTOPBIX HE paHee 4 pabouux JHEH ¢
JaThl 3aKJIIOYEHHs CHEJIKH, COBOKYITHAas CTOMMOCTb
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HACTOSIIETO
ITyHKTA, C y9eTOM 3aKJIFOUCHHBIX paHee JOTOBOPOB PEIIO
1 CJIENIOK, YKa3aHHBIX B HACTOAIIEM a03alle, U 3a6MHBIX
CPEACTB, NMPELYCMOTPEHHBIX MOAMYHKTOM 5 IMyHKTa |
CTaTbu 40 ®DenepaabHOTO 3aKOHa «O6
MHBECTHLMOHHBIX (OHIaX», HE JI0JDKHA MpeBbiaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOH/IA.

Jns  ueneét mynkra 23.2 IlpaBun ®onna
MPOU3BOIHBIE (uHAaHCOBBIE WHCTPYMEHTEI
YUUTBHIBAIOTCS B o0beme pruoOpeTaeMbIX
(oTuyxmaeMbIx) 0a30BBIX (0a3UCHBIX) aKTHBOB TaKUX
MIPOM3BOAHBIX  (PMHAHCOBBIX HMHCTPYMEHTOB  (€CIH
0a30BbEIM (0a3WCHBIM) aKTHBOM SIBIISCTCA IPYTOM
TIPOW3BOJHBIA (PMHAHCOBBI MHCTPYMEHT (WMHIEKC) -
Kak 0a3oBble (0a3MCHBIEC) aKTUBBI TAKUX MPOM3BOIHBIX
(PMHAHCOBBIX WMHCTPYMEHTOB (aKTHMBBI, BXOZSIINE B
CIHCOK JUIA pacyera TaKoro HMHIEKca) M OTKPHITOH

MO3UIMH, CKOPPEKTUPOBAaHHOM MO  pe3ysbTaTam
KJIUpPUHTA.
JIOroBOpBI  pero  3aKiIIOYaloTCs, €CIH OHHU

COOTBETCTBYIOT OJHOMY H3 CIIEAYIOUIUX YCIOBHM:
KOHTPareHTOM 10  JIOTOBOPY  PEro  SIBJIseTCs
LEHTPAIBbHBIA KOHTPAareHT JNOO YKa3aHHBIA IOTOBOD
3aKJIF0YAETCs Ha YCIOBUSX ITOCTABKH NMPOTHB ILIATEXa U
MIPEAYCMOTPEHHOH JOTOBOPOM pENo  OOS3aHHOCTH
KaXJIOH W3 CTOPOH NpH HM3MEHEHHWH LEHBI IIEHHBIX
Oymar, mepemaHHbIX MO JOTOBOPY pEIo, YIUIauuBaTh
JIPYTO# CTOpOHE ACHEKHBIE CYMMBI U (WJIN) TIepe1aBaTh
L[EHHble OyMaru B COOTBETCTBHU C MYHKTOM 14 ctaTbhu
51.3 ®enepansHoro 3akoHa ot 22 amnpens 1996 roga N
39-03 "O pblHKE IIEHHBIX Oymar", Ipu YCJIOBHH, YTO
IpeJIMETOM JIOTOBOpa PENO MOTYT OBITH TOJBKO
aKTHBBI, BKJIIOYaeMble B COCTaB aKTHBOB (OHMA, B
COOTBETCTBUM C IyHKTOM 22 Hactosmux IlpaBun
donma.

Jlnst nieneit ab3ama BOCBMOTO U IEBSITOTO ITyHKTa
23.2 IlpaBun ¢oHAA HE YUUTHIBAIOTCS JOTOBOPHI PETIO,
10 KOTOPHIM YHPABIAIOIAS KOMIIAHUS SIBISETCS
MOKyIaTeNeM MO MEepPBOM YacTH JIOTOBOPA DEMo, H
KOTOpBIE MIPeAyCMaTPHBAIOT HEBO3MOXXHOCTh
pacnopshKeHUs] PUOOPETEHHBIMU LICHHBIMU OyMaram,
3a UCKITIOYEHHEM MX BO3BpaTa M0 BTOPOW YacTH TaKOTO
JIOTOBOpA pEMo, a TakXKe OIIMOHHBIE JOTOBOPHI, IO
KOTOPBIM  YIPAaBISIOIIAsi KOMIAHHS HWMEET MpaBo
TpeboBaTh OT KOHTPAareHTa IOKYIKH WJIH TNPOIaXH
6a30Boro (6a3MCHOr0) aKTHBA.

23.3. Jlonst AKTHBOB, a paBHO MHBIX OOBEKTOB
WHBECTHPOBAHMS, YKa3aHHBIX B TIIOCIETHEM ab3are
myakra 21 IlpaBun ¢oHOa, MOMMKHA COCTaBIATH HE
meHee 80% (BocemmumecsaTn TpPOIEHTOB) OT OOIIeH
CcTOMMOCTH akTHBOB (poHma. TpeOoBaHUE K CTPYKTYpE

23.3. He menee uem 150 (Cro mATeaecsr)
pabounx IHEW B KaXIOM KallCHAAPHOM TOAY JOJIS
AKTHBOB, a TaKXe WHBIX OOBEKTOB MHBECTHPOBAHUS,
yKa3aHHBIX B TIOCJIeHEM a03arie MyHKTa 21 HaCTOSAMNX
IIpaBun ¢onpma, nomxHa cocTaBiATsh He MeHee 80%
(BocbMuiecsTH MPOLEHTOB) OT OOIIEH CTOMMOCTH




akTHBOB  (DOHIA, TMPEIYCMOTPEHHOE  HACTOSIIUM
nyHkTom [IpaBui He IpuUMeHsieTCst:

- B TEUCHHUE MEPUOJA BPEMEHH, HEOOXOAUMOro
YIPAaBISOLENA KOMIIAHUU JUIS IPUBEACHUS CTPYKTYPBI
aKkTHBOB ()OH/a B COOTBETCTBUE C HPEIYyCMOTPEHHBIM
HaCTOALIHUM IIYHKTOM HpaBI/lﬂ OIrpaHUYCHHUEM,
JIONyIIEHHBIM B CBS3M C M3MEHEHHWEM DBIHOYHOM
CTOMMOCTH aKTHBOB, COCTaBIISIIOIINX HMMYIIECTBO
¢onna, n ve npespiatoriero 30 (Tpuauars) padounx
JTHEl C JaThl BBISIBIICHUS] TAKOTO HECOOTBETCTBHUSI,

- OpU TOCTYIJICHUHM JIEHEXKHBIX CPEICTB IO
3asBKE Ha BbIauy WHBECTUIMOHHBIX MAeB B pa3Mepe
5% (msATH) TIPOIEHTOB M OoJiee CTOMMOCTH aKTHBOB
¢donma m(uiaM) HEOOXOIMMOCTH BBITUIATHI JIEHEKHOU
KOMIICHCAIluu 1o 3as1BKE Ha IoramcHue NI
HECKOJIbKHM  3asBKaM C  OJMHAKOBBIM  CPOKOM
WCIIOJTHEHUSI, B pa3Mepe, COCTABISIONIEM HE MEHee YeM
5% (TATH) MPOIICHTOB CTOMMOCTH aKTUBOB (POHMA, HO
He Oomee yem 10 (mecsars) pabouux AHEH ¢ JaThI
MOCTYIUICHUSI JICHEXKHBIX CPEICTB H(WIN) HCTCUCHHMS
CpoKa B KOTOPBIH JIEHEXKHAs KOMIICHCALUS MpH
MOTAlIeHUY WHBECTUI[MOHHBIX MAeB JIOJDKHA OBITh
BBIITaY€HA YIPABISIFONICH KOMITAHUEH.

TpeboBaHmsT K CTpPyKType akKTUBOB (oHIA
MPUMEHSIIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBaHHS
mpekpareHus Gonna.

aKTMBOB  (oHIa, 3a  HCKIIOYEHHEM  Ciydas,
MPEIyCMOTPEHHOTO BTOPHIM a03alleM HAaCTOAIIECTO
MyHKTA.

B Teuenune kaneHIapHOTO TOJa, B KOTOPOM
BCTYIMJIM B CHJIY HM3MEHEHUs U JONOJIHEHUS B
Hacrosiiiue [IpaBuia B 4acTH YCTAHOBJIEGHHS CpPOKa,
MIPEAYCMOTPEHHOIO TIEpBBIM a03alleM HacCTOSILIETO
IyHKTa, JONI1 AKTHBOB, a PaBHO HHBIX OOBCKTOB
WHBECTHUPOBAHMS, YKa3aHHBIX B TocienHeM al3zare
myakra 21 wHacrosammx [lpaBun ¢oHma, HOWKHA
cocTaBiATh He MeHee 80% (BocbMunmecsTi poneHToB)
OT 001Iel CTOMMOCTH aKTHBOB (poHa He MeHee dem 20
(dBammars) pabo4ymx JHEH.

IIpu pacuere momu AKTHBOB, a pPaBHO HHBIX
00BEKTOB MHBECTHPOBAHUS, YKa3aHHBIX B IOCIETHEM
ab3ane mynkra 21 Hacrosumx [IpaBun donna, B nemsax
COOJIIO/IEHHST YCTaHOBIICHHOT'O HACTOSIIUM ITyHKTOM
[IpaBui ¢onma TpeOoBaHUS K CTPYKType akTHBOB, B
pacyer, TIIOMHMO CTOMMOCTH [EHHBIX OyMmar,
NPUHUMAETCs CyMMa HaKOIUIEHHOTO  KYIOHHOTO
noxoma (HK/I) mo HuM.

IIpu ompeneneHUU CTPYKTYpHI aKTHBOB (hOHIA
YYUTBHIBAIOTCS aKTUBBI, IPUHATHIE K paCIeTy CTOUMOCTH
YHCTBHIX aKTHBOB (POHIA.

TpeboBanust K CTPyKType aKTHBOB (oHma
MIPUMEHSIOTCS A0 JaThl BO3HUKHOBEHHS OCHOBAaHUS
npekpaieHus Goua.

94.  VYmopapnsoomas ~— KOMIaHUs — 00si3aHa
PacKphIBaTh HH(POPMAIIHUIO, CBSI3aHHYIO c
JOBCPUTECIIbHBIM YHpaBJICHUEM CDOHI[OM, B

COOTBETCTBUH C TPeOOBaHMSIMH HOPMATHBHBIX aKTOB B
cthepe GUHAHCOBBIX PHIHKOB.

Wudopmanus, nomiexamas B COOTBETCTBUH €
HOPMATUBHBIMH aKTaMH B c(epe GUHAHCOBBIX PHIHKOB
omyONMKOBaHHIO B ceTH MHTepHeT, myOimKyeTcs Ha
caiiTe ympasJstrorieit kommaauna Www.mkb-am.ru.

Wudopmanms, moanexarasi B COOTBETCTBHU C
HOPMaTUBHBIMH aKTaMH B cepe (GUHAHCOBBIX PHIHKOB
PAacKpBITHIO IyTeM OIyOJIMKOBAHUS B IEYaTHOM
u3zanuu, nyosnukyercs B "llpunoxenun k BecTHuky
denepanbHOii ciyxO0bl 10 PUHAHCOBBIM phIHKaM".

94.  VYmpasnsawomas ~— KoMIaHuss — o0s3aHa
pacKphIBaTh HH(POPMAIIHIO, CBSI3aHHYIO c
JOBEPUTCIIbHBIM YIIpaBJICHUEM (DOH)IOM, B

COOTBETCTBHU C TPeOOBAHUSIMH HOPMATUBHBIX AKTOB B
cdepe GUHAHCOBBIX PHIHKOB.

Wudopmarus, moiekaiias B COOTBETCTBHH C
HOPMATHBHBIMH aKTaMH B cepe GHHAHCOBBIX PHIHKOB
OIMyOJIMKOBaHHUIO B ceTH MHTepHET, MyOimKyeTcs Ha
caiiTe yrpasJsolei Kommanuun Www.mkb-am.ru.

BpeMeHHO HCTIONTHSIONIMHA 00sI3aHHOCTH
I'enepanpHOrO MUpEKTOpa

C.JI. Mansimen
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