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Hesu noKyMeHTAa

MeTo/iuka onpeeNeH!s] HHBECTHLIMOHHOTO Npodus yUpeAnTeis JOBEPUTEILHOIO YIIPaBICHHUA
(nanee - Metoauka) paspaboTaHa B COOTBETCTBHM ¢ TpeGOBAaHUAMH HOPMATUBHOTO JokymenTa Lb PO N
482-I1 «Ilonoxenue 0 eAMHBIX TPeOOBAHUAX K NPABUIaM OCYILIECTBICHHUS JEATEIBHOCTH TI0 YIPABICHHIO
LleHHBIMH GyMaramu, K TOpAAKY packpbitus KomnaHueldl HHQOpMalmM, a Takke TpeOOBaHUIAX,
HANpPAaBJIEHHBIX HA UCKITIOHEHHE KOH(IMKTA HHTEPECOB YIIPABIIAIOLIEr oy,

Mertonuka paszpaboTaHa B Uensx obecriedeHWs COOTBETCTBHMA pucka noprdens Kiuenra
JOTMYCTHMOMY YPOBHIO, COOTBETCTBYIOLIEMY HHBECTHLUMOHHOMY npoduinto Kinenra.

Metoavka pacnpoCTpaHseTcs Ha HMHBECTHLMOHHBIE ONEpalldM, OCYLIECTBISEMbie B paMKax
JINLIEH3HH TTPOQECCHOHATBHOTO YUaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYNIECTBJICHHE NESTENBHOCTH T10
YIIPABJIEHHIO UEHHBIMY OyMaramu.

1. OcHoBHbIE NOHATHS

HNaBecrunnonnsiii npodpwis Kimenra — COBOKYNMHOCTh 3HA4YE€HWH TPEX IapaMeTpoB:
WHBECTULIMOHHOTO 'OPHU30HTA, JOMYCTUMOTO PHUCKA M OXHIAEMOMN TOXOJAHOCTH.

HuBecTHUHOHHDBIA TOPH30HT — [EPUHON BpPEMEHH, 3a KOTODHIH ONpee/AloTCs OXuraemas
JOXOMHOCTb W IOMYCTUMBII PHCK.

JlomycTuMbIi PHCK — PHCK, KOTOphIH cnocoGen HecTH KiMeHT Ha yCTaHOBICHHOM
MHBECTHLIMOHHOM FOPH30OHTE,

KiueHT — yupeuTesb JOBEPUTEIBHOTO YIPAB/ICHUS.

Komnanus — Akunoneproe o6iectso «PETHMOH 3Dccer MenemxMeHTy.,

Oxuaaemas JOXOAHOCTL — JIOXOJHOCTL OT JOBEPHTENBHOIO YIPABJICHHA, HA KOTOPYIO
paccuuThiBaeT KiiMeHT B paccMaTpHBaeMOM HHBECTHLIHOHHOM FOPH30HTE.

Puck noprdessi — pazmep yObITKOB MHBECTHIIMOHHOTO noptdens Knuenra, KOTOPbIH He JODKEH
ObITh NPEBbILIEH HA HHBECTHLHOHHOM FOPU3OHTE C BEPOATHOCTBHIO 95%.

2. Tlopspox onpejesieHnsi HHBeCTHIHOHHOTO npoduas Kianenra

OnpeneneHse HMHBECTHLMOHHOrO npoduaa KiueHTa OCyLIECTBIfETCS A0  HACTYIUICHUS
HAaualbHOH A4Thl MHBECTULHOHHOTO FOPU3OHTA M YCTAHABIMBAETCA HA BECh CPOK COOTBETCTBYIOLIETO
Nepuoaa.

MHBeCTMLMOHHBIH Npodunp  onpenensercs Ha ocHoBe mpenocrasngeModl  Kiuentom
uH(OpMalH, TlepeueHs KOTOpo# npesctasied B 1.5 u B Ilpunoxenuu | k Hactosiuei MeTtoauke.

Ha ochose uH(OpMauMH O [IOMyCTMMOM pHCKE (O KJIHEHTOB, KOTOPBI® HE SBJAIOTCA
KBaNHMUHPOBAHHBIME  MHBECTOPaMH), 0OO0beME WHBECTHLUMOHHOrO HopTdess, CpOoKe JOroBopa
JOBEPUTENbHOrO ynpasnenus KoMnaHus onpeaessieT MHBECTHIIMOHHBIA FTOPH30HT.

Ecn¥  MHBECTHUMOHHBIA TOPU3OHT MEHBLIE CpPOKa, Ha KOTOPBIA 3aKijio4aeTcs [OroBop
JIOBEPUTE/ILHOTO YIPABJIEHHS, HHBECTHLIMOHHBIHA NMPO(HIBL ONpeenseTcs 3a Kbl HHBECTHLIHOHHBIH
FOPU30HT, BXOJSIUMH B yKa3aHHbBIH CPOK.

ChopMHpOBaHHBIA WHBECTHLHOHHBIA npodue npenocrasisgercs KiueHTy Ans corjaacoBaHms.
UusecTnuyonHeiit npodwis Kiuenta orpaxaercs B JOKyMeHTe, noamucanHom — Komnanued,
cocTaBlieHHOM B GymaxxHoW dopMe H (MaM) B QOopMe DJIEKTPOHHOTO HOKYMEHTa B IBYX SK3EMILLIpAX,
OJIMH U3 KOTOPBIX repenaercs (Harpasisercs) KuMenTy, Ipyroi nouieKHT XpaHEeHHIO.

B nocneayromem KomraHus OCYIECTBsET NOBEPHUTENBHOE YIPABiCHHE LEHHBIMM OymaraMu
JEHEXHBIMH cpeacTBamy KnveHTa, npuHHMas BCE 3aBUCAIIME OT HEro pasyMHbIE MEPBI, MCXOAA U3
YCTaHOBJIEHHOTO HHBECTHLIMOHHOrO npoduns Kiuenra.

3. Onpenenenne HHBECTHIHOHHOIO FOPH30HTA

WHBECTHLIMOHHBIH TOPU3OHT onpeneisercs KommaHuel Ha OCHOBE HHBECTHLMOHHBIX LeJieH
Knuenra, Tak 4ToObl OH HE TMpeBbllal CpoK, Ha KoTophld Knuenr roros mnepenarb cpeiacTsa B



JIOBEpUTEILHOE YIpaBlieHHe, U OJHOBPEMEHHO cHocOOCTBOBAl Obl  IOCTIKEHHMIO JPYrHX Lened
uHBecTHpoBaHus KnueHra.

[Tpu 3TOM MHBECTHUMOHHBIH FOPHU3OHT HE MOXET TNPEBBILATE CPOK, HA KOTOPBIA 3aKIIIOYAETCA
JIOTOBOP JIOBEPUTEIBHOIO YIIPaBACHHUS.

Komnanus ycTaHaBiMBaeT HHBECTULIMOHHBIH TOPHU3OHT B COOTBETCTBHH C YPOBHEM JIOILyCTUMOTO
pucka. EciM 1o MCTEUEHHMHM HWHBECTULIMOHHOrO TIOPH30HTa JIOrOBOP JOBEPUTEIBHOIO YMpaBICHHS
MPOJOJIKAET EHCTBOBATS, TO NPH HaMWYMK YOBITKOB KOMIaHHA MMEET MpaBo NMepecMoTpeTb NpOgHIb
pucka KiueHTa Ui HOBOIO MHBECTHLHOHHOTO FOPH3OHTA, TAKMM 00pasoM, 4ToObl pealu3OBaHHbIH
MOTEHLMAILHEIN PUCKH B COBOKYITHOCTH HE NPEBBIIAIN JOMyCTHMOrO PHUCKA KIMEHTA.

4. Omnpenenenne 3Ha4eHHs gonycramoro pucka Kienra

Jomyctumbiil puck Kinenra onpenensercs KomnanueH Ha OCHOBE CBEICHHH O TPHEMIIEMOM
ypoBHe pucka KimeHTa, nosyueHHsix o 31oro KilHeHTa, ¥ 3HaUeHHs PUCKa, KOTOPHIH CIOCOGEH HECTH
stor Knuenr, paccuuraHHoro Komnanueit 1 BHIPOKEHHOTO B MPOLEHTaX OT CYMMbl MHBECTHULIMOHHOTO
noprdens.

Honycrumeiit  puck  KiMeHTa Ha  MHBECTHUIMOHHOM TODHM3OHTE  ONPENENACTCA  ABYMS
NOKa3aTeNAMH:

e AGCOMOTHAA BEJMUMHA JOMYCTUMOro pucka KnueHTa (MOXKET ONpenessThes Kak Io
BceM noprdesiaM KinenTa COBOKYITHO, TaK H 110 OTAE/bHBIM HOPThensm)

o OTHOCHMTENLHAS BENIMUMHA JOMYCTHMOIO PHCKa OMNpPEIEIIETCS Kak AOIyCTHMas JOJIs
MIOTEPU  CTOMMOCTH HHBECTMLIHOHHOrO NOPTQENsd, ONpENeNeHHOH MO COCTOAHHMIO Ha
Ha4aJ10 3TOTO HHBECTULIMOHHOTO MOPU3OHTA.

5.1. Onpeueﬂenne 3HAYCHHHA JONYCTHMOI'0 pPHCKa Kauenra - HPHANICCKOro JiHna

AGCOMIOTHBIN 1OMycTUMBIN puck KiseHTta onpenesseTcs no cienyromei gopmyiie
Ry = min(L; S)
rae
L — npenenbHbI# AOMYCTHMBIH pasMep yObiTka. B KkauecTBe NaHHOIO MOKasaTens BRIOHpaeTCs
HaMMeHbLIas U3 CIEAYIOIIMX BEJIMUHH!

e  yOBITOK, NMPH HACTYIJIEHUH KOTOPOro K/MEeHT B COCTOSHHM NMPOAOIDKATh ACSTE/ILHOCTD
W/WIIH TIPH KOTOPOM BBITIONHAIOTCS HOPMAaTHBHBIC (B T.4. JIMLEH3UOHHBIE) TPeOOBAHMS,
YCTAHOBJICHHBIE NEHCTBYIOLIUM 3aKOHOATE/IbCTBOM,

e WM MEHbBIIAd BEIMYUHA, ONpPEJETeHHAs KJIMSHTOM 110 COOCTBEHHOMY YCMOTPEHHIO B
OTHOILEHHUH BCEX MEPEAAaHHbIX B YIIPABICHHE aKTHBOB,

e unu abCcoNmOTHBIN pasmep yObITka, KoTopeiii KiveHT cumTaer JOMyCTHMBIM B
OTHOLIGHHH  JAHHOIO  MHBECTHLIMOHHOro  moprdens. JlaHHbie  roOKasaTeH
NPEAOCTARISIOTCA KIHEHTOM,

S — pasmep COOCTBEHHBIX CPEACTB ([ KPEAWTHBIX OpraHM3alluii — COGCTBEHHOrO KaluTaja)
KnueHra Ha Noc/eAHIO0 OTYETHYHO NaTy.

OTHOCHUTENIBHOE 3HAUYEHHUE [OMYCTUMOro pucka KieHta paccuuThiBaeTcs no popmysie:

R = min(Rk; RA/V)

rue:

R — nonyctumMeld puck Knuenra;

R}, — npyviemM/IeMblil OTHOCHTEIBHBIH ypOBEHb PHCKA, 3asBIeHHbIH KieHToM;

R4 — aGconmtoTHBIH aomycTuMblil puck Kinenra;

V — 06beM aKTHROB, NepeJaHHsIX KIIMEeHTOM B IOBEPHTEIBHOES YIIPABICHHE.



5.2. Onpegenenne 3Ha49enns gonycrumoro pucka Kiuenra — gusnveckoro jauna
AGcomtoTHOE 3HauYeHMe JonycTuMoro pucka KieHTa -  (DM3MHECKOro JMuUA ONpeeNsieTcs Mo
cnenytome popmyJe:

T
= (I —-C+M
Ry 365( + M)

rae:

Ry — JOMyCTHUMBIA PHCK (H3WYECKOrO JHIla Ha MHBECTHLMOHHOM ropusoHte T B
abCOMOTHOM BBIPAYKEHHH;

| — BesMuMHA [0XOna, yKkazaHHas KiMeHTOM kak BO3MOXHAs JUIS IOKPBITHUS TEKYIIUX
norpebHocTel W OOCIY)XKMBaHHMS KPEeAWTOB M 3aliMoB. JlaHHAd BeITMYMHA HE MOXET ITPEBBILATH
CyMMYy TIOJYYEHHBIX 32 MNpelblaylque 12 MecsueB JOXOIOB M OXMIAEMbIX B INpeiacrosmue 12
MECALEB TapaHTUPOBAHHO [OJyYaeMbIX [OMOJHUTENBHBIX 10X0M0B (0e3 ydera AOXOAOB IO
MHBECTHLIHOHHOMY NOpTQenio);

C ~— BelMUMHA pPacXo/lOB, yKa3aHHAs KIMEHTOM KaK MUHHMMAJIbHO TpHemsiemas it
noajaepxanus KoM(OpTHOro (MPUEMIEMOro, MNPHBBIYHOrO) YPOBHS >KM3HH, COOTBETCTBYIOLIETO
coumanipHoMy crarycy Knuenta. Eciun KnveHT He npecTaBMI JONONHHUTENbHBIX 000CHOBaHHH, TO
JlaHHas BeJIMUMHA He NOJDKHA ObITh MEHbLUE IMOJOBHHBI PACXOMOB 3a Mpeablymue 12 Mecaues 3a
BBLIYETOM DAa30BBIX MHBECTHLMH (BIOXKEHWH B HEABIKMMOCTB, LEHHbIE OyMaru, AOJM B YCTAaBHOM
KANuTajge XO39MCTBEHHBIX OOLIECTB M MpOY.), HE HUMEIOMUX O00A3aTebHOTO M/WIKM PETyJSpHOTO
Xapaxrepa;

M — BejnMuMHA BBICOKOJMKBHUAHOrO HMmyuiecTBa KiMeHTa (JeHEXHbIE CpENCTBa,
BBICOKOJIMKBU/IHbIE LIEHHBbIE OyMaru, BaJIFOTHBIE LIEHHOCTH H JP.), KOTOPY!O KJIMEHT roTOB MOTPaTUTh
B TeYeHHE roja Ha Tekyuiee norpebieHue. JlaHHas BeJIMUMHA HE MOXKET IPEBBIIATH CYyMMapHON
BEJTMYMHBI YKA3aHHOTO BBICOKOJIMKBUIHOIO MMYILECTBA, MMEIOLIErocs B pacriopsmxeHuyn KiauenTa.

OTHOCHTENBHOE 3HaUYCHHE JOMYCTUMOro pucka KiHeHTa - QU3HHYECKOro ML ONpeaesseTcs
rno cnegytoieit opmyie

R = min(Ry; Rp/V)

rae:

R, — nOMyCcTUMBIH aGCOMOTHBIM PUCK GU3MYECKOTO JIMLA Ha HHBECTHLHOHHOM ropuzonte T
B aBCOJIIOTHOM BBIPAXKEHHH;

R, — npuemiaeMbll ypOBEHb PUCKa, 3asABIeHHbIN KineHToM;

V- obbem aktuBoB KiieHTa, nepeiaBaeMblX B JOBEPUTEILHOE YIIPaBJIEHHE 10 BCEM
JIOTOBOpaM [IOBEPHTENIBHOTO YIIPaBJIEHHS.

6. Onpenenenne 0kNAAEMOH NOXOAHOCTH
OnpeniesieHre OKUAAEMON JOXOAHOCTH HHBECTHPOBAHUA OcylnecTBaseTcs KoMannen uexomst 13
OKCIIEPTHON OLEHKH CJOKUBHICHCS Ha PHIHKE KOHBIOHKTYDBI, WHBECTHLMOHHOTO TOPHM30HTa H
JonycTUMOro pucka KimeHrta., 3HaueHHe OXHAaeMOH JOXONHOCTH OTpaKaeTcs B TNpoduie pucka
Ksuenra.
7. 3aKIIOYHTEIbHbIE MOJI0MKEHUA

Hacrosimas MeTtoauka BCTymaeT B CWiIy no ucTeueHuM 10 KkaneHOmapHbix AHEH €O JAHA ee
packpbiTMa Ha o¢uumansHoM caiite Kowmnanuu B HMHGOPMALMOHHO-TEIEKOMMYHHUKALMOHHOH CeTH
«HHTepHeT».
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Hpunoxenne 1

AHKeTa (HHBeCTHUMOHHDI npo¢puas) Knnenra

Hoanoe HanmeHoBanue/PHO Kinenra

HNHH
Tun nuBecropa O KBaTHQUIHUPOBAHHKIH HHBECTOp

0 HeKBaTMPHLUPOBAHHbIH HHBECTOp
Tun Knuenra O FOPHAMYECCKOE JTHI0

O dM3HUecKoe MO

HMata navana neiicreus aorosopa Iy
AT2 OKOHYAHHA AeiiCTBHA JoroBopa JY

Cymma nepenaBaembix B Y cpencrs,

ThIC. py6.

HuBectnunonnsie nesn Kinenra:

(3anonusercs Knuenrom)

Hara Hauana u kKOHLIA MHBECTHLHORHOMO

nepuoza

HKenaemblit yposens noxoanocTy, g

TIPOUCHTHOM COOTHOLIEHUH B FO0BOM

UCYUCIICHUU

Hna nexsanudpuyuposarvix UHBECMOpog

IOPUOULECKUX TuYy:

Hpenenbueiii nonycTumslii abcomoTHbi 1

OTHOCHTENIBHBIN pasMepsl YOBITKA, B ThHIC.
y6.*

Pasmep cobersennsix cpencern

(coberBeHHOrO KaruTana) Ha rnocneqHion

OTYETHYIO [Ty, B ThIC. py6.

Hna nexsanuduyuposannwix uneecmopoe
UBUYECKUX NUY:

Bospacr ¢usuueckoro nuna

Hanwnuue onbira u 3Hanuit B 0651acth

HHBECTHPOBAHUA

Bennunna yenosnoro noxoma**

Beauuuna yenosnoro pacxoma***

Benuunna yenosreix Hakomenumip* ***

Husecrunnonnprit npopuas Kaunenra

(onpenensiercs Komnanueit)

lopusonT unBectuposanns (natel Havana n

KOHUA K&K/10TO HHTepBaa)

Honycrumeiit puck Kinuenra, s

L_HpOHeHTHOM COOTHOUIEHHH

pennonaraemas noxoanocts

HHBECTHPOBAHHS, B MPOLEHTHOM

COOTHOLICHMH B IOJOBOM HCHMCIIEHHH (1A

KaX[10ro MHTepBaNa - MHBECTHLIHOHHOTO

T'OPU3OHTA)

* MpeNeNbHbIA JONyCTHMBIH pasmep yObITKa [Jisi FOPUAMYECKOro NMIE - 3To pasmep yObiTka, npu
kotopom KineHt B cocrosmuu ocywecTrusTs ACATCNIBHOCTE  M/MJIM NPH  KOTOPOM  BBIMONHSIOTCS
HOPMAaTHUBHBIC (B T.4. THUCH3HOHHBIE) TPebOBaHHs, yCTAHOBIEHHbIE ACHCTBYIOIINM 3aKOHOAATEBCTROM



WM MEHbLIAs BEJIMUMHA, ONIPEENICHHAS KIIMEHTOM My abCOMOTHBIN pasMep yObITKa, KOTopeld Kinent
CUMTAET TOMYCTHMbIM B OTHOLICHHN JAHHOIO HHBECTHLIMOHHOTO MOpTdels.

*%¥ BelIMYMHA YCJIOBHOTO JOXOJ@ - OTO BO3MOXHAs IS TIOKPBITHSA TeKyUMX moTpebHocTeld u
06CIyKHMBAaHUS KPEIUTOB U 3aiIMOB CyMMa JHEXHBIX CPeJCTB. JlaHHas BeJMYHMHA HE MOXKET MMPEeBBIIIATH
CyMMy MOJYYEHHBIX 3a Ipefblayline 12 MecsleB AOXONO0B M OXHAaeMbIX B Oymymwme 12 mecsies
rapaHTHPOBAHHO MOJIYYaeMBIX JOMONHUTEbHBIX N0X0RO0B (6e3 ydera JOXONOB [0 HHBECTHLIHOHHOMY
noprdento).

*¥* BenMUMHA YCJOBHBIX PACXOOB 3TO MMHHMAIBHO MpHeMiIeMas s MOJNEePXKaHHus KOM(OPTHOTO
(npueMIeMoro, MPHUBBIYHOTO) YPOBHS JKM3HH, COOTBETCTBYIOIIEro COLMalibHOMy ctatycy Kimenra
CyMMa JEHEXHBIX CPEACTB. JlaHHas Be/JMYMHA HE JO/OKHA ObITh MEHBLIE [MOJIOBHHBI PacXoloB 3a
npenplgymye 12 MecsueB 3a BBIYETOM Da3OBBIX MHBECTHUMH (BIOXKEHWH B HEIBIIKMMOCTH, LEHHBIC
Gymaru, JOJM B YCTABHOM KalluTajie XO3sSHCTBEHHBIX OOWIECTB M MPOY.), HE MMEIOLIUX 0053aTeNBHOr0
H/WIK peryspHOro Xxapaxkrepa.

*%%% Be/IMUMHA YCIOBHBIX HAKOILIEHHI 3TO CyMMa BBICOKOMKBHIHOTO MMyliecTa Kivenra (JeHexHbIe
CPE/ICTBA, BLICOKOJMKBUIHBIE LEHHbC OyMaru, BallOTHBIE LEHHOCTH), KOTOpyw KiMeHT roros
MOTPATUTH B TEYEHHE Tofa Ha Tekyluee norpebnenue. JlaHHas BeNMYMHA HE MOXKET MNPEBBILATH
CYMMAapHO# BeMUMHBl YKAa3aHHOTO BBICOKOJMKBHIHOTO MMYIIECTBA, MMEIOIIErOCs B PaclOpMKEHUH
Knuenra.
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