Oobs3aTenbHast MHGOpMALIUA

Kk W3menenusm u pomnonHeHusiM Ne22 B IlpaBuna goBeputrenbHOro ympasieHUs: OTKpPBITHIM
[aeBbIM WHBECTHLMOHHBIM (DOHJIOM PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «MKDB Axrmm»
(U3menenust u gononnenus Ne22 B mpaBuia 3apeructpupoBanbl bankom Poccun 09.07.2026 B
peectpe 3a Ne0120-14241368-22).

CToMMOCTh MHBECTHLIMOHHBIX MaeB MOKET YBeJIUYNBATHLCH U YMEHbUIATHCS, Pe3yJibTaThI
HHBECTHPOBAHMS B MPOILIOM He OINpeIeJsilOT 10X0Abl B OyaylieM, rocyiapcTtBo He
rapaHTHPYeT J0X0HOCTh HHBECTHIHI1 B IaeBble HHBECTULIIMOHHBbIE (DOH/BI.

IIpexne yem npuodpecTH MHBECTULMOHHBIN MAai, cjelyeT BHUMATEJIbHO 03HAKOMHUTHCS C
NMPAaBWJIAMHU 10BEPUTEIBHOI0 YIIPABJIeHHUS NaeBbIM HHBECTULIMOHHBIM (POHIOM.

[TpaBuiiaMy JTOBEPHUTEIHHOTO YIPABICHUS IMa€BHIM HWHBECTUIIMOHHBIM (OHJIOM MOTYT OBITh
MPEyCMOTPEHBI HAJA0aBKU MPH MPUOOPETEHUHM M CKHUJIKH TPU MMOTANICHUN WHBECTHUIIMOHHBIX
naeB. B3umanne Hag0aBOK (CKUIOK) YMEHBINAET JOXOJHOCTh MHBECTUIIMH B MHBECTULIMOHHBIC
nau (oHpa.

Ak1uonepHoe obmectBo «Ympasistomnias komnanuss «MKb MuBectunum». ['ocynapcTBeHHBIN
peructpauroHHbId HOMep (mpu co3manun) Ne 055.391 ot 19.04.1996, OT'PH 1027700590301.
JluneHsusi Ha OCYIIECTBIICHUE NEATEIBHOCTH IO YIPABICHUIO WHBECTUIIMOHHBIMH (DOHAAMU,
MAeBBIMHA WHBECTUITMOHHBIMHU ()OHIAMU ¥ HETOCYAAPCTBEHHBIMH MTEHCUOHHBIMU (oHamu No 21-
000-1-00012, Bergana ®KIIb Poccun 31.10.1996.

Best mHeoOxomumast mH(OpMarus packpeiBaercss Ha caiite AO «YK MKbB WeBectunmn» B
UHPOPMAIIMOHHO — TEJICKOMMYHHUKAIMOHHOM cetn «MHTepHeT» mo aapecy: Www.mkb-am.ru
(manee — Caiir).

[TomyunTes WHPOpPMAIMIO O MACBOM HHBECTHIIMOHHOM (DOHIE, O3HAKOMHUTHCS C IpaBUIAMHU
JIOBEPUTENBHOTO YIPABJICHUS MAeBbIM WHBECTUIIMOHHBIM (DOHAOM M MHBIMH JIOKYMEHTAMH,
npenycMoTpeHHbiME DenepanbHbiM 3akoHOM OT 29.11.2001 No 156-D3 «O0 MHBECTHIIMOHHBIX
dboHIax» U HOPMATUBHBIMU aKTaMU B cepe GUHAHCOBBIX PHIHKOB, MOKHO TIO aJipecaM areHTOB
10 Bbl1aye, 0OMEHY U MOTallleHNI0 UHBECTUIIMOHHBIX MaeB (IIpH HAIMYUM), a TaKKe 10 aJipecy:
123112, r. Mocksa, 1-it Kpacnorsapaeiickuii npoesn, a.22, ctp. 1, atax 18, Ten.: +7 (495) 241-
30-27 nnu Ha Caiire.

OTKpBITHI TaeBOW WHBECTULMOHHBIN (OHJ PBIHOYHBIX (PUHAHCOBBIX HMHCTpyMeHTOB «MKD
Axruuny (npasuia 3apeructpupoBanbl @KIB Poccun 18.06.2003 3a No0120-14241368).

AO «YK MKB HMuBectunym» HHPOPMUPYET O COBMELICHUN Pa3IMYHbIX BUJOB JIEITEILHOCTH, a
TaKXe O CYIECTBOBAaHUH PHCKa BOZHUKHOBEHUSI KOH(DIUKTa HHTEPECOB.



N3MEHEHUS U JOITOJTHEHUS Ne 22
B [IpaBuia noBepuTeabHOro ynpasjeHusi OTKpPBITBIM NaeBbIM HHBECTUIMOHHBIM (oHAOM
PBHIHOYHBIX pHHAHCOBBIX MHCTPYMeHTOB « MKB Axuum»
(ITpaBuaa 3aperncrpupoBanbl ®KIB Poccun 18.06.2003 3a Ne 0120-14241368)

Crapas pegakuus

HoBas pexrakuus

21.1. IIpu OCYILECTBICHUS
JIOBEPUTENBHOTO yIpaBJiIeHUS ¢dbongoM
yIpaBJIsoLIas KOMITaHUs peanusyer
HMHBECTULIMOHHYIO CTpPaTErHIo AKTHUBHOTO
yIpaBICHMUS.

VYnpasnsromas KOMIIaHUs npu
OCYILLIECTBICHUU JOBEPUTEIBHOIO  YIPaBIICHUS
doHmOM  peanu3yeT  CTPaTerMl0  AKTUBHOTIO
yIpaBJieHUA yTeM MHBECTHPOBAHMS B
IIPEUMYIIECTBCHHbIE  aKTHBbl, ¥  AKTHBBHI,

NPEAYCMOTPEHHbIE MYyHKTOM 22.1 HaACTOAIIUX
IIpaBun u pemenuii THBECTULIMOHHOTO KOMUTETA
VIOpaBJIAOLICH KOMIAHWM, HpU  COOMIOACHUN
WHBECTUIIMOHHON MOMUTHKHU (OHIA U TpeOOBaHUN
K CTPYKTYype aKTHBOB, YCTaHOBJICHHBIX
WHBECTUIIMOHHON AeKiapanueil hoH/a.

|. ®yHnameHTanbHBIN aHATH3.

VYopasnsronuii - GoHAOM — TpuoOpeTaeT
aKIUHM B COCTaB MHBECTUIIMOHHOTO TOPTQEINs MpH
COOJII0ICHUHI CIEIYIOIINX KpPHUTEPHUEB,
OTNIpENeNIeMbIX Ha JIaTy BKIIOUCHHS aKIUH B
COCTaB aKTUBOB (poHAA:

* aKI[MHM, HOMUHUPOBAHHBIE B POCCHICKHUX
pyOIsIX;

* 00beM KamWTalH3allid SMHUTEHTa - HE
menee 4 000 000 000 (werbipex MUILTHAPIOB)
poccuiickux pyoOneii. B cimydae cHWKeHHA
KaluTadu3alid 3MUTCHTa B TEUEHHE MOCIETHUX
60 toproseix qHei Ha 30% u Oonee, TpeOOBaHUE K
KallMTaJIM3allyd TaKOro 3MUTEHTa CHHXKAETCS /10
3HaueHus He Menee 1 500 000 000 (ommn
MWUIHAPI TSITHCOT MHJUTHOHOB) POCCHHCKHX
pyOneit;

* YpOBEHb JIMKBUIHOCTH — COBOKYITHBII
00beM TOproB Ha MOCKOBCKOH OHpKe JOJDKECH
ObITh He Hke 4 000 000 (ueThipex MHUUIMOHOB)
poccuiickux pyoOneii 3a mocnenaue 30 TOProBBIX
JHEW Ui YK€ TOPTYEMBIX BBITYCKOB WM 00BbEM
BBIMYCKa JOJDKEH cocTaBiaTe He MeHee 600 000
000 (mecTHCcOT MUIUIMOHOB) POCCUHCKUX pyOIeit
IUIsL TOPTYEMBIX WM TJIAHUPYEMBIX BBIITYCKOB;

» ypoBeHb guctunara [IAO MockoBckas
oupxa (MHH 7702077840) - He HIKE TPEThETO
YPOBHSI JINCTHHTA.

[Ipu o3TOM yKa3aHHbIE KPHUTEPUU HE
MIPUMEHSIFOTCS npu BhIOOpE aKui,
npuoOpeTaeMbIX B COCTaB akTHBOB (OHAA, HpHU
MEPBUYHOM Pa3MEIICHUH aKIIUil SMUTEHTOM.

21.1. ITpu OCYLIECTBICHUS
JIOBEPUTEIBHOTO yIpaBieHUs ¢dbongoM
YHpaBIISIOIAs KOMITaHHS peanuzyet
WHBECTUIIHOHHYIO CTpPaTETHIO aKTHBHOTO
YIpaBIEHMUS.

Ympasinstomas KOMIIaHHS pH
OCYIIECTBICHHH JOBEPUTEIHHOTO  YIIPABICHUS
¢oHIOM  peanu3yeT  CTPAaTETHI0  aKTHBHOTO
YIpaBIeHUS yTeM MHBECTHUPOBAHUS B
MPENMYIIEeCTBEHHbIE  aKTHUBBL, W  aKTUBHI,
MPEAYCMOTPEHHBIE IYHKTOM 22.1 HaCTOSIIUX

IIpaBun u pemennii THBECTULIMOHHOTO KOMUTETA
VOpaBISIOLIEH KOMIAHWW, HpU  COONIOACHUU
WHBECTUIIMOHHON MOMUTHKHU (OHJIA U TpeOOBaHUH
K CTPYKType aKTHBOB, YCTaHOBJICHHBIX
WHBECTUIIMOHHOM JeKiapanueii ¢hoH/a.

I. ®ynnameHTaNbHBIN aHATUS.

VYnpasnsromuii  poHAOM — TpuoOpeTaeT
aKIUH B COCTAaB WHBECTUIIMOHHOTO MOPT(HENs npH
co0III0IeHNU CIICAYIOIINX KPHUTEPHUEB,
ompeNeNsieMbIX Ha JaTy BKJIIOUEHHs akUuil B
COCTaB aKTUBOB (JOH[A:

* aKI[MM, HOMUHUPOBAHHBIE B POCCUICKHUX
pyOIIsIX;

* 00beM KamuTaNM3alUk IMHUTEHTA - HE
mernee 4 000 000 000 (weTbpex MUILTHAPIIOB)
poccuiickux pyoOneii. B cmyuae cHWKeHUs
KallUTaau3aldd SMUTEHTa B TEYEHHE MOCIEeTHUX
60 Toproseix qHei Ha 30% u Oonee, TpeOOBaHUE K
KallUTaJIU3aluy TaKOro 3MUTEHTA CHMXKAETCS JI0
sHaueHns He Menee 1 500 000 000 (omwH
MUUIHAP]L TSTHCOT MHJUTMOHOB) POCCHUHCKHX
pyOuneit;

* YPOBEHb JIMKBHIHOCTH — COBOKYITHBII
o0beM TOpProB Ha MOCKOBCKOW OHpiKe JOIDKEH
obiTh He Hke 4 000 000 (ueThIpex MUIIMOHOB)
poccuiickux pyoOunei 3a mocienaue 30 TOProBBIX
JHEH TS YK€ TOPTYeMBIX BBITYCKOB HJIM 00bEM
BBIMYCKa JOJDKEH cocTaBisiTe He MeHee 600 000
000 (mIeCTUCOT MUILTHOHOB) POCCHUCKHUX PyOIeit
JUIS TOPTYEMBIX WM TNITAHUPYEMBIX BBIITYyCKOB;

» ypoBenb nuctuara IIAO MocKoBckas
oupxxa (MHH 7702077840) - He HMXKE TPETHETO
YPOBHS JIUCTHHTA.

[Ipu o3TOM yKa3aHHbIE KPHUTEPUU HE
MPUMEHSFOTCS npu BEIOOpE aKIHH,
nproOpeTaeMbIX B COCTAaB aKTHBOB (OHAA, TPH
MEPBUYHOM PAa3MENICHUH aKIIU SMUTEHTOM.

Bri6op JIETIO3UTAPHBIX pacImcoK, Bri6op JIETIO3UTAPHBIX PacIHCOK,
npuoOpeTaeMbIX B COCTaB axkTHBOB (oHza, | mpuoOpeTaeMbIX B COCTaB aKTUBOB  (OHJA,
OCYIIECTBIISIETC  HAa  OCHOBE  CIEAYIOIIMX | OCYIIECTBISIETCS  HAa  OCHOBE  CIEIYIOIIHMX




KPUTEPHEB, ONpEACIsIEMbIX Ha JaTy BKIIOYCHUS

JIETIO3UTAPHBIX PACIIUCOK B COCTAB aKTUBOB (DOHJIA:
. JIeTIO3UTaPHbIC pacmucky,

HOMUHHPOBaHHBIE B POCCHUHUCKUX PYOIISX;

* 00bEM KanuTaIn3aluy SMUTEHTA aKIUH,
IIpaBa Ha KOTOPBIE YAOCTOBEPSIET ACMO3MTapHas
pacmucka - He menee 4 000 000 000 (uerbipex
MWIIHAPIOB) pOCCHUHCKUX pyOnei. B ciyuae
CHIDKCHHS KalUTalIW3alUM SMHUTEHTAa aKIUi B
TeueHue nocieanux 30 KaneHAapHBIX IHEH Ha
30 wu Oomee, TpeboBaHME K  O0BEMY
KallUTaJIM3allid TaKOTO 3MUTEHTa CHHMXKAETCS M0
3HaueHns He Menee 1 500 000 000 (omwH
MWUIHAPA TSITBCOT MHJUTHOHOB)  POCCHHCKHX
pyOeit;

* YpOBEHb JMKBUIHOCTH — COBOKYITHBII
00beM TOpProB Ha MOCKOBCKOW OHpike HOIKEH
obITh He Hke 4 000 000 (ueThipex MHUIUIMOHOB)
poccuiickux pyoOnei 3a mocnemnarne 30 TOProBBIX
JHEW Ui YK€ TOPTYEMBIX BBITYCKOB WJIH 00BEM
BBIIYCKa JOJDKEH cocTaBisATh He MeHee 600 000
000 (mecTHCOT MHJUTHOHOB) POCCHICKHX pyOJseit
IUISL TOPTYEMBIX WX TJIAHUPYEMBIX BBIITYCKOB;

» ypoBenb nuctunra I[IAO MockoBckas
oupxa (MHH 7702077840) - He HIKE TpeThETO
YPOBHS JINCTHHTA.

[pu NPUHATHN WHBECTUIIMOHHBIX
pelieHWid B paMKax CTpaTermd aKTUBHOTO
ynpaeneHus moptdenem QoHAa YHPaBISIONIHHA
(OHIOM TIPOBOAWUT aHAJ M3 B TOM 4YHCIE TaKUX
MapaMeTpoB, Kak YUCTas MNPUOBLIb, CBOOOIHBIN
JNEHEXHbIM TOTOK, IUBHICHIHAS JOXOAHOCTH,
YUCTBIA JOJNT HAa TEKYLIIUMH TroJ W CIEAYIOIIHe
rojgoBble mepuoabl, BbIpyuka, EBITDA, Ha
OCHOBaHUH KOTOPBIX, YIIPABJISIOIIUM (HOHJIOM, KaK
MpPaBWIO, CTPOMTCA NPOTHO3HAs (PHUHAHCOBAs
MOJIEJIb SMUTEHTA JJISl ONpeJiesIeHHs TTOTeHIIaa
pocTa lLieHbl IEHHOH Oymaru, ¢ mejiblo 0ToOpaTh
aKTHBBI, CIOCOOHBIE 00€CTICUNTh NOTCHIUAIBHYIO
JOXOAHOCTH HA YPOBHE WM BBHIIE YeM
MOTEHIHAIbHAS  JIOXOMHOCTh  AHAJIOTHYHBIX
aKTHBOB.

Br16op akTUBOB M3 UMclia OTOOpPaHHBIX Ha
MpeabIAyIeM JTamne npu MPUHSATHA
WHBECTUIIMOHHBIX PEHICHUH OCYIIECTBISETCS C
TOYKM  3pPEHUS  HAWIYYIIEr0  COOTHOIICHUS
MOTEHIIHATBHBIX  PHCKOB 17§ OKUIaeMOn
JOXOJHOCTH KaK OTHCNbHBIX AaKTUBOB, TaK U
WHBECTULIMOHHOTO TopTdens GoHaa, M0 MHEHHUIO
yIpaBisioield KOMIaHUU Ha MOMEHT COBEPLICHUS
CJICTIKH.

II. Ananu3 u koHTpONIb cAenok. B ciaydae
BO3HHKHOBEHHS HEOOXOIMMOCTH, Ha OCHOBAaHUHU
MOJTyYaeMbIX JIaHHBIX, YIPABISIONIAs KOMITaHUS
MOXET paccMaTpuBaTh BOMNPOCHI O BHECCHUU
W3MEHEHUH B CTPYKTYpPY aKTUBOB (hOHJA.

OmpeneneHne  Joje  aKTHBOB B

KPUTEPHEB, ONpENeIIeMbIX Ha JaTy BKIIOYCHUS

JIETIO3UTApHBIX PACTIMCOK B COCTAaB aKTHBOB (POHIA:
. JETIO3UTapHbIE pacmuckw,

HOMWHHPOBAaHHBIE B POCCHHUCKUX PYOIISIX;

* 00beM KanuTalIn3aluy SMUTEHTA aKLui,
IpaBa Ha KOTOPBIE YIOCTOBEPSIET AEHO3HUTapHas
pacmucka - He meHee 4 000 000 000 (wyersipex
MUUTHApIIOB) poOccUiickux pyoOneii. B ciyuae
CHIDKCHMS KalUTaJIM3alud SMHUTEHTa aKuuid B
TeueHue nocneanux 30 KaneHAapHBIX OHEW Ha
30%% wu Oonee, TpeboBaHHE K  00BEMY
KallUTAJIM3alUy TaKOr0 3MUTEHTa CHUXKAETCS N0
sHayeHns He Menee 1 500 000 000 (omwH
MWUIHApI TMATHCOT MHJUIMOHOB) POCCHICKHX
pyOueit;

* YPOBEHb JHMKBHUIHOCTH — COBOKYITHBII
00beM TOproB Ha MOCKOBCKOW OHMp)Ke IOJKEH
obITh He HIke 4 000 000 (ueThIpex MUIIMOHOB)
poccuiickux pyoOnei 3a mocienaue 30 TOProBBIX
JTHEH U YK€ TOPTYeMBIX BBITYCKOB MM 00bEM
BBIMYCKa JOJDKEH cocTaBisATh He MeHee 600 000
000 (mIecTUCOT MUILTHOHOB) POCCHICKHX PyOIeit
IUIS TOPTYEMBIX WIH INIAHUPYEMBIX BBIITYyCKOB;

» ypoBenb nuctunra IIAO MockoBckas
oupxxa (MHH 7702077840) - He HIKE TPETHETO
YPOBHS JINCTHHTA.

[pu MPUHSATHN WHBECTUIIMOHHBIX
pelieHHld B paMKaX CTpaTerud aKTUBHOTO
ynpasieHust moptdeneM (GoHAA YIPaBISIOMIIHA
(OHJIOM TPOBOAUT aHAIH3 B TOM 4YHCIE TaKUX
MapaMeTpoB, KaK YHUCTas MPUOBLIb, CBOOOHBIN
JNCHEXHBI MOTOK, AWBUACHAHAS OOXOAHOCTH,
YUCTBIA JOAT Ha TEKYLIMH TOA W CIEAYIOIIUE
rojoBele mepuoabl, Bblpyuka, EBITDA, Ha
OCHOBaHUH KOTOPBIX, YIPABISIOMINM (OHIIOM, KaKk
NPaBUIO, CTPOMTCS NPOTHO3HAs (pUHAHCOBAs
MOJIENIb SMUTEHTA JJIsl OTpeeNieHus MOTeHIuaIa
pocra IIeHbI IIEHHOW OyMaru, C Iejbi0 0ToOpaTh
AKTHUBBI, CIOCOOHBIE 00ECTICYUTh MOTEHIIHATBHYIO
JOXOAHOCTb HAa YpPOBHE MM BBILE YeM
MOTEHIMANBHAS  JIOXOMHOCTh  aHAJIOTHYHBIX
AKTHBOB.

Br10op akTHBOB M3 uncia OTOOPAaHHBIX Ha
peabIIyIEeM JTamne npu NPUHSITAN
WHBECTUIIMOHHBIX PEIICHUH OCYIIECTBISIETCS C
TOYKH 3pEHHS  HAWIY4Iero  COOTHOIICHUS
MOTEHIMANBHBIX ~ PUCKOB M OXHJIAaeMOH
JIOXOJTHOCTH KaK OTHENbHBIX AaKTHBOB, TaK M
WHBECTUIIMOHHOTO mopTdens (GoHaa, M0 MHEHHIO
YIpaBJISIOUIeH KOMIIAHUA HA MOMEHT COBEPILICHHUS
CHETIKH.

Il. Amanu3 u KOHTpOJb cAenok. B ciydae
BO3HHKHOBEHHsI HEOOXOJUMOCTH, Ha OCHOBaHUHU
MOJy9YaeMBbIX JIaHHBIX, YIPABISIONIAS KOMITAHUS
MOXET paccMaTpUBAaTh BOMNPOCHI O BHECEHUH
WU3MEHEHUH B CTPYKTYpPY aKTUBOB (POHJA.

OmpeneneHne  IOJ€H  aKTHBOB B




COBOKYITHOM mopTdene GoH/Ia OCYIIECTBIISSTCS Ha

OCHOBaHMHM  PE3yJabTaTOB  (hyHAAMEHTAIHLHOTO
aHanmM3a,  pa3pabOTaHHOM  WHBECTHULMOHHOW
CTpaTeruu u 9KCHEPTHOTO MHEHUS

ynpagnstomiero. llpu sTtoM Hanbonpmuii Bec
MpHcBaWBaeTcs (PUHAHCOBBIM  HHCTPYMEHTaM,
KOTOpBIC, C YYETOM OXHJIAHUH, IOJIO)KCHHBIX B
OCHOBY pa3paboTaHHO HWHBECTULIMOHHOU
CTpaTernu u 9KCIEPTHOTO MHEHUS
YIPaBJISIONIET0, UMCIOT HauOOJIBIIYO PHIHOYHYIO
HEJOOIEHKY C YYEeTOM O0XHMJIaeMOro pocTa HX
CTOMMOCTH M JUBHWACHIAHBIX BhIIAT. [lepecmotp
noneil (UHAHCOBBIX HHCTPYMEHTOB B TOpTdere
OCYIICCTBISCTCS  JUHAMHYECKA [0  Mepe
MTOCTYTUIEHUS CYIECTBEHHBIX PHIHOYHBIX JaHHBIX.
Uckimouenne (QUHAHCOBBIX HMHCTPYMEHTOB W3
cocraBa opTdeins GOoHIa MOXKET OCYIICCTBISATHCS
Ha OCHOBaHUU 3KCIIEPTHOTO MHEHUS
YIPAaBISIONIETO MPH JOCTIKEHUM IEHBl aKTHBA
CIpPaBEUIMBOIO  YPOBHS  WJIM  W3MCHEHUS
(dyHIaMEHTaNbHON OIIGHKM aKTHUBA BCJIEICTBHE
YXYALIEHUS PHIHOYHON KOHBIOHKTYPBHI.

YkazaHHblE B HACTOSAIIEM  ITYHKTE
pelieHHs U 3aKIIOUEHHsI YIpaBIsonero GoHIoM
MOTYT HE OGOPMISITECI B BHAE OTACIHHOTO
JTOKYMEHTA, PEeIIeHMs.

Nuauxatopom (uHOEKCOM), o
OTHOLICHUIO K KOTOPOMY YIIpaBJIAIOIIass KOMIIaHUA
OIICHWBAaET  PE3yIbTaTUBHOCTH peannzanuu
HHBCCTI/IHI/IOHHOfI CTpaTeruun AKTUBHOI'O
ynpasneHus siBisgercs: Muaekec Mocbupxku (nanee
Wupexc). CeemeHuss o TOpsAKe pacdera
yKa3aHHOTO MHJeKca pacKphIBAIOTCS Ha caifte:
https://www.moex.com/. JIuio, ocyiecTBIsroIee
pacueT BeIIeyKazanHoro Wumekca: IlyGmmanoe
aknuoHepHoe oOmecTBo "MockoBckas bupxa
MMBB-PTC", OI'PH 1027739387411.

COBOKyITHOM TopTderne GpoHma ocymecTBIsIeTcs Ha

OCHOBAaHUU  pe3yibTaToB  (YHIAMEHTAIBHOIO
aHanu3a,  pa3pabOTaHHOM  WMHBECTUIMOHHOM
CTpaTeruu u 9KCIEPTHOTO MHEHUS

ynpasmstomiero. llpu 3ToM Hambonbmuii Bec
MprCBaWBaeTcs (PHUHAHCOBBIM  HMHCTPYMEHTAM,
KOTOpBIC, C YYETOM OXHJIAHUH, IOJIOKCHHBIX B
OCHOBY pa3paboTaHHOI WHBECTULIMOHHOU
CTpaTeruu u SKCIEPTHOTO MHEHU
YHPaBISIONIETr0, UMEIOT HAUOOJBIIYIO PHIHOYHYIO
HEIOOLEHKY C YYeTOM OKHAAaeMOro pocTa HX
CTOMMOCTH ¥ TUBUACHIHBIX BbIIaT. [lepecmotp
nonelt (PMHAHCOBBIX HHCTPYMEHTOB B TOpTdere
OCYIIECTBIISIETCS. ~ AWHAMHYECKH 1O  Mepe
MOCTYTUIEHUS CYIECTBEHHBIX PHIHOYHBIX JAHHBIX.
Uckmouenne (puHAHCOBBIX HWHCTPYMEHTOB W3
cocrtaBa noptdens GoHIa MOKET OCYIIECTBIATHCS
Ha OCHOBaHUU 3KCIIEPTHOTO MHEHUS
VHOPAaBISIONIET0 TPH JOCTIKEHUH II€HBl aKTHBa
CIPAaBEIUIMBOIO  YPOBHSA  WJIU  H3MCHCHUS
(yHAaMEHTaIbHON OLIGHKH aKTHWBA BCJIEICTBHE
YXYALIEHUS PRIHOYHON KOHBIOHKTYPBHI.

VYka3aHHbple B HACTOSIIEM  ITYHKTE
peLIeHHs U 3aKJIF0UEHHs YIpaBIsonero GoHI0M
MOTYT HE OQOPMISITECI B BHIAE OTIEIHHOTO
JIOKYMEHTA, PEeIICHUsI.

Wnnukatop (MHIEKC), MO OTHOLIEHUIO K

KOTOPOMY OLICHUBAETCA  PE3YJIbTATUBHOCTH
peanu3alud WHBECTULMOHHOM CTpaTeruu, He
MOXET  OBITh  YCTaHOBJICH  YIPaBJISIOIICH

KOMIIAaHHEH B CBS3HU C TEM, YTO CHCKTp HECHHBIX
Oymar omnpeneiseMblii B COOTBETCTBHH  C
HACTOSIIIAM ~MYHKTOM KakK IUIaHHPYyeMbIe K
npuoOpeTeHni0 B cOocTaB moptders, a Takxke
CTpYKTypa nopTdess AMHAMUYECKH H3MECHSIOTCS,
YTO HE IMO3BOJISIET COOTHECTH PE3yJbTaTUBHOCTD
cTpaTerTuu €  KaKUM-THOO  TPaJUIIMOHHBIM
OEeHUMapKOM.

22.1. WmymecTBo, cocTaBisomiee (QoHI,
MOJKET ObITh UHBECTHPOBAHO B!

A. JleHexxHsle cpeacTtBa B pyomsax u
WHOCTPAHHOW BAJIOTE HA CUETaX W BO BKJIAJax
(memo3uTax) B pOccUiCKUX KPEAUTHBIX
OpraHU3alUSIX W WHOCTPAHHBIX HOPUAUICCKUX

JINnax, MMPU3HAHHBIX OaHkKaMu 1o
3aKOHOAATCIIbCTBY HMHOCTPAHHBIX TOCYHAapCTB,
SBIIAIOIIUXCSL YJICHAMH EBpaSHﬁCKOFO

skoHoMuYeckoro coroza (EADC), Opranuzamnmn
SKOHOMHYECKOTO COTPYAHMYECTBA W Pa3BUTHUSA
(OBCP), Empomeiickoro corosza, Kuras, Mumun,
Bpasumun, HOxHO-Adpukanckoi Pecmybnuku
(mamnee WHOCTpaHHbIE TOCylapcTBa), Ha
TEPPUTOPUN KOTOPBIX OHHM 3apErHCTPUPOBAHBI
(manee — wuHOCTpaHHBIE OaHKH), JCIO3UTHBIC
cepTrdUKaTHI POCCHICKHX KpEIUTHBIX
OpraHu3aluii; rOCyJapCTBEHHbIE ICHHBIE OyMaru
Poccuiickoli ~ @Denepanmu;  TpeboBaHHMA K

22.1. UmymecTBo, cocraBistomiee (OH],
MOJKET OBITh HHBECTHPOBAHO B!

A. JleHexxHBIE CpencTBa B pYyONIsiIX H
WHOCTPAaHHOW BAJIOTE HA CUYETaX M BO BKJIAJax
(mermo3uTax) B poccuiicKkux KPEAUTHBIX
OpraHu3alMsIX W WHOCTPAHHBIX IOPUIUICCKUX

JINIax, IMMPU3HAHHBIX OaHKaMu 1o
3aKOHOAATCIIbCTBY HHOCTPAHHBIX TOCyHdapcCTB,
SABIIAIOIIUXCSA YJICHaAMHU EBpaSHﬁCKOFO

skoHOMHuYeckoro coroza (EADC), Opranumsarmm
HSKOHOMHUYECKOTO COTPYAHUYECTBA W Pa3BUTHUSA
(OBCP), Empomeiickoro corosza, Kuras, Muamnuwu,
Bpasumun, HOxHO-Adpukanckoir Pecmybnuku
(mamee WHOCTpaHHbIE TOCyIapcTBa), Ha
TEPPUTOPUU KOTOPHIX OHHM 3aperHCTPUPOBAHBI
(mamee — wWHOCTpaHHBIE OaHKW), METIO3UTHEIE
CepTUPUKATHI POCCHICKUX KPEUTHBIX
OpraHu3aluii; roCyJapCTBEHHbIE LIEHHbIE OyMaru
Poccuiickoii ~ ®enepaumu;  TpeboBaHMA K

4



erHHTHOﬁ OopraHu3ald BbIIJIATUTDH I[eHe)KHLIfI

OKBUBAJICHT  JIParolieHHBIX  METALIOB  TIO
TEKylmieMy Kypcy (mamee - HHCTPYMEHTHI
JICHS)KHOTO PHIHKA);

b. AKTHUBEI, JOIYLIEHHBIE K

OpPTaHM30BaHHBIM TOpPraM (WM B OTHOIICHHUH
KOTOPBIX  OWMpKell  MPHHATO  peuieHue o
BKIIOYEHUH B KOTHPOBAIbHBIE CIHCKH) Ha
oupkax Poccmiickoit Denepanmm u OHpKax,
PAcTONIOKEHHBIX B MHOCTPAHHBIX TOCYJapCcTBax,
SIBIISTIOLINX CS YiieHaMU EBpasuiickoro
skoHomuueckoro coroza (EADC), Opranmzannu
9KOHOMHYECKOTO COTPYIOHHYECTBA W DPa3BUTHA
(OBCP), Empomeiickoro corosza, Kuras, Mumumn,
Bpasunmin, FOxHO-Adprkanckoit Pecrybmukn u
BKJIFOUEHHBIX B TIEPEYCHb WHOCTPAHHBIX OHpIK,
NpeayCMOTpEeHHBIH myHKTOM 4 crateu 5S1.1
®enepanpHoro 3akoHa oT 22.04.1996 Ne 39-03
«O pbIHKE IIEHHBIX Oymar» , 3a HCKIIOYEHHEM
WHBECTUIIMOHHBIX naes ¢dhon0B JUTSL
KBaJM(HUIUPOBAHHBIX HWHBECTOPOB, U AaKTHBEI,
SIBIITIOIIUECS  KIMPHUHTOBBIME ~ CepTHU(HUKaTaMu
y4acTus:

- TOCYyAapCTBEHHBIE LIEHHbIE Oymaru
CyOBEKTOB Poccuiickoit Oeneparyn "
MYHHIIATIATBHEIE IEHHBIE OyMaru;

-  aKUUM POCCHHMCKHUX  aKIMOHEPHBIX
OOIIECTB, 32 MCKIIOYEHUEM aKIWH aKIHOHEPHBIX
WHBECTUIIMOHHBIX (POHIOB;

- aKIUW WHOCTPAHHBIX AKIMOHEPHBIX
0O0IIIeCTB;

- 00JIMTaUy POCCUHCKUX XO3SHCTBEHHBIX
OO0IIECTB M MHBIX POCCUHCKUX 3MUTEHTOB, B TOM
qrcse 00HUTralyy ¢ UTIOTEYHBIM MTOKPHITHEM;

- WHBECTUIIMOHHBIE AW  OTKPHITHIX,
3aKPBITHIX u MHTEPBaIbHBIX MAeBBIX
WHBECTUIIMOHHBIX ¢doHm0B CIEAYIOIINX
Kareropuii:  QOHA  HEABWKUMOCTH,  (OH]
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

- poccuiickue u WHOCTpaHHEIE
JIeTI03UTapHBIE PACITUCKH;

- MTPOW3BOIHBIE (hvHaHCOBEIE
WHCTPYMEHTHI TIPH yCJIOBHH, YTO W3MEHEHHUE WX
CTOUMOCTH 3aBHUCHUT OT HM3MEHEHHsSI CTOMMOCTH
aKTUBOB, yKa3aHHBIX B IyHKTE 22 HACTOSIINX
[IpaBun ¢onma (B TOM 4YHCIEe OT W3MEHEHHS
3HAYEHUS] WHJIEKCA, PACCUNTHIBAEMOTO UCXOJIS U3
CTOUMOCTH aKTHBOB, KOTOPbIE MOTYT BXOJHUTHh B
coctaB (oHAA), OT BEJUYMHBI MPOLEHTHBIX
CTaBOK, YPOBHS HH(IISLMH, KypCOB BaJIIOT.

B. MHBecTMIIMOHHBIE TIaWl OTKPBITHIX
MAaeBbIX HMHBECTHLMOHHBIX (OHIOB KaTETOPHU
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeGoBaHUS U3 JIOTOBOPOB,
3aKIIOYEHHBIX I [eNiell  JIOBEPHUTENBHOTO
yIpaBieHHUs B OTHOIICHUH aKTUBOB, YKa3aHHbBIX B
HACTOSIIEM ITyHKTE;

erI[HTHOfI OpraHu3alvi BBIJIATHUTH HCHCX(HBIﬁ

OKBHUBAJICHT  JPAroleHHbIX  METALIOB [0
TEeKylieMy Kypcy (mamee - HMHCTPYMEHTHI
JIGHEKHOTO PBIHKA);

b. AKTHBHI, JOITyTIIEHHBIE K

OpraHM30BaHHBIM TOpraMm (MM B OTHOIIEHHUH
KOTOpbIX  OWpKEHl  MPHHATO  peuieHue o
BKIIFOUCHUM B KOTHPOBAILHBIC CIIMCKH) Ha
oupxkax Poccwuiickoit ®enepanmmm u OupKax,
PAacIoIOKEHHBIX B MHOCTPAHHBIX T'OCYJapCTBaXx,
SIBIISTFOLITUXCST YJIeHAMU EBpasuiickoro
skoHomMHuueckoro corosza (EADC), Opranmzaniu
SKOHOMHYECKOTO COTPYOHHYECTBA W Pa3BUTHA
(OBCP), Empomeiickoro corosza, Kuras, Uunuwu,
Bbpasumm, FOxHO-Adprkanckoi Pecybomukn n
BKIIFOUEHHBIX B TIEPEYCHb WHOCTPAHHBIX OHpK,
MpeAyCMOTpEeHHbI myHKTOM 4 cratbu 51.1
®enepanpHoro 3akoHa ot 22.04.1996 Ne 39-03
«O pplHKE IEHHBIX Oymar» , 3a HCKIIIOUYeHHEM
WHBECTUILIMOHHBIX acB dhonIOB IJIsL
KBaJII/I(I)I/IHI/IpOBaHHI)IX HWHBECTOPOB, W AKTHUBEI,
SIBIISIONIUECS KIMPHHTOBBEIMH  cepTU(UKATaMU
yqacTus:

- TOCYJapCTBCHHBIC IICHHBIC OyMaru
CyOBEKTOB Poccuiickoit denepaunu u
MYHHIIUTIATBHEIE IEHHBIE OyMaru;

= AaKIIUHn pOCCHﬁCKHX AKIMUOHECPHBIX
001I1ecTB, 32 UCKIIIOYCHUEM aKIUH aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (POHIOB;

- AKOUM HHOCTPAHHBIX AKIMOHCPHBIX
00111eCTB;

- 00mUranuy POCCHUICKUX IMHTEHTOB, B
TOM YHUCJIe OOJHUTAINY C UTIOTEYHBIM ITOKPBITHEM;

- WHBCCTHUIIMOHHBIC man OTKPBITHIX,
3aKPBIThIX n HWHTCPBAJIbHBIX ITaCBbIX
MHBCCTHIIMOHHBIX (1)0HILOB, KOTOpPBIC B

COOTBETCTBHM C HOPMAaTHBHBIMH akTamMu baHka
Poccun oTHOCATCA K CIENyIOMIMM KaTeropusM:

¢boHA  HEABWXHUMOCTH, (OHI  pPBIHOYHBIX
(hMHAHCOBBIX MHCTPYMEHTOB;

- poccuiickue u MHOCTpPaHHBIE
JETIO3UTapHbIE PACIIUCKH;

- MIPOM3BOJHbIE (uHaHCOBBIE

VHCTPYMEHTHI IIPU YCJIOBUU, YTO U3MEHEHHUE HX
CTOMMOCTH 3aBUCUT OT W3MEHEHHS CTOMMOCTH
aKTHBOB, YKA3aHHBIX B IYHKTE 22 HACTOSIINX
[MpaBun ¢onma (B TOM YHMCIE OT HM3MEHEHHUS
3HAYEHHUS UHJEKCA, pACCUUTBHIBAEMOIO UCXOIS U3
CTOMMOCTH aKTHBOB, KOTOpPbIE MOI'YT BXOJIUTb B
coctaB (OHAA), OT BEJIMYMHBI MPOLECHTHBIX
CTaBOK, YPOBHSI HHQIALIUH, KypCOB BAIIIOT;

- MIPOU3BOIHbBIE (hvHaHCOBBIE
WHCTPYMEHTHI, HE MpeaycMaTpUBaroLIne
00S3aHHOCTh ~ CTOPOHBI ~ JIOTOBOpa  MeEpenaTh

JPYyroil CTOpOHE JOroBOpa IIEHHBIE Oymary,
BaJIIOTYy WJIM TOBap JINOO OOS3aHHOCTH CTOPOHEI
JIOTOBOpA 3aKJIFOYUTH JIOTOBOP, SIBIISTFOIIHIACS




J1. lHBle akTHBEI, BKIIOYAEMbIC B COCTaB
aKTUBOB ()OHIA B CBSA3M C OILIATOH PacXOJOB,
CBS3aHHBIX C JIOBEPUTEIBHBIM YIPaBICHHEM
MMYIIECTBOM, COCTABJISIFOIINAM (DOH/I, UJTH B CBSI3U
c peanuzanuci pas, 3aKPEeIJICHHBIX
COCTaBJISIOMMMHA (HOH]T IIEHHBIMHU OyMaramu.

MPOU3BOAHBIM (DMHAHCOBEIM MHCTPYMEHTOM, MPH
YCIIOBUH, YTO U3MEHEHHUE €0 CTONMOCTH 3aBHCUT
OT U3MEHEHUSI CTOUMOCTHU TOBaPOB, JOIMYIIEHHBIX
K OpraHW30BaHHBIM TOpraM Ha OuWpKax
Poccutickoit Oenepanuu u ompKax,
PacTOJIOXKEeHHBIX B MHOCTPAHHBIX TOCYAApCTBAX U
BKJIFOUCHHBIX B MIEPEUCHh MHOCTPAHHBIX OUPK.

B. UHBeCTHIIMOHHBIE TIa OTKPBITHIX
MAeBhIX WHBECTUIIMOHHBIX (DOHIIOB, KOTOpHIE B
COOTBETCTBUM C HOPMATUBHBIMU akTamMu baHka
Poccum  oTHOCATCS ~ KaTeropum  PHIHOYHBIX
(hPMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeOOBaHHS W3 IOTOBOPOB,
3aKJIFOUEHHBIX  JUIS  [EeJeld  JIOBEPUTEIILHOTO
yIpaBleHHs B OTHOIIEHWH aKTHBOB, YKA3aHHBIX B
HACTOSAIIEM ITyHKTE;

J1. nbie aKkTUBBI, BKIIOYaCMBIC B COCTaB
akTUBOB (DOHJIA B CBS3M C OIUIATOW PacXoJioB,
CBS3aHHBIX C JIOBEPHUTENBHBIM YIpPaBICHHEM
HMYUICCTBOM, COCTaBJIAIOIINM (I)OHI{, WJIHN B CBA3HU

c peanuzanuen Ipas, 3aKPETICHHBIX

COCTaBISIONMMHA (HOHJT IIEHHBIMH OyMaramu.
22.2. K LIEHHBIM Oymaram, 22.2. K LICHHBIM Oymaram,
MPEeoyCMOTPEHHBIM — TOAMYHKTOM  «A», «B» | mpeqycMOTpEeHHBIM TOAMYHKTOM  «A», «B»
nyHkta 22.1, oTHocATcs LeHHble Oymaru, He | myHkta 22.1 Hacrosmmx [IpaBun, oTHOCSTCS
noAnanaroIiue moa tpeboBaHus moamyHkra «b» | meHHble Oymard, He MOANAAAIOIIME IO
myHkTa 22.1. TpeboBanust moanyHkta «b» mynkra 22.1

Hacrosmux [IpaBui.

22.4. Jluua, oOsi3aHHBIE 110 JEMO3UTHBIM
cepTudHKaTamMm pOCCUICKUX KpEAUTHBIX
OpraHu3alui, rocy1apCTBEHHBIM LEHHBIM
Oymaram Poccuiickoit ®depepanuu,
TOCYJJapCTBEHHBIM IIEHHBIM Oymaram CyObeKTOB
Poccuiickoii  ®enepauyy,  MyHULUIAIbHBIM
LeHHbIM  OyMaraM,  akOUsIM  POCCHICKHX
AKIMOHEPHBIX OOIIECTB, OOJIUTaLUsIM POCCHICKUX
XO3AHCTBEHHBIX OOILIECTB M HMHBIX POCCHUHCKHX

SMHUTEHTOB, HMHBECTHLUOHHBIM MasM I1aeBbIX
WHBECTULIHOHHBIX ¢$hoHI0oB, poccHiickuM
JETO3UTAapHBIM  PAcCIUCKaM, KJIMPUHTOBBIM
cepTudHKaTaM  ydacTHUs  JIOJDKHBI OBITH
3apeructpupoBansl B Poccuiickoit @enepanuu.
Jluna, 00s13aHHBIE o AKLUSIM
WHOCTPaHHBIX AKIIMOHEPHBIX o011ecTs,
WHOCTPaHHbBIM JIeTIO3UTAPHBIM pacruckam
JIOJKHBI OBITDH 3apEerUCTPUPOBAHBI B

rocyaapcTBax, BKIIOYCHHBIX B OOIMIEepOCCHCKIit
Ki1accuuKaTop CTpaH MHpA.

locynapcTBeHHble  LEeHHBIE ~ Oymaru
cyonexToB Poccwuiickoit Degepariuil MOTYT OBITH
BBIMYIICHBI BBICHIMM HCIIOMHUTENHFHBIM OPTaHOM
roCy/lapCTBeHHOU Biactu cyOwbekTa Poccuiickoit
®deneparyy 1160 GUHAHCOBBIM OPTraHOM CYOBEKTa
Poccuiickoii ®@enepannn, HalelIeHHbIM 3aKOHOM
cyobekta Poccuiickoit Denepanuu mpaBoM Ha
OCYILIECTBJICHHE roCy1apCTBEHHBIX

22.4. JIuma, o0s3aHHBIE 10 JEIIO3UTHBIM
ceprudukaram POCCHIICKUX KPEAMTHBIX
OpraHu3aINi, roCcyJapCTBEHHBIM LIEHHBIM
Oymaram Poccuiickoit ®depnepanuu,
rOCyJIapCTBEHHBIM IIEHHBIM OymaraM CyOBbEKTOB
Poccwuiickoit ®denepanuu, MYHULIUTIATbHBIM
LIEHHBIM Oymaram, aKIHAIM pOCCHUICKUX
aKIIMOHEPHBIX OOIIECTB, OOIUTALIUAM POCCHICKIX

OMUTEHTOB, WHBECTHIIMOHHBIM TIIasiM  I[1aeBBIX
VHBECTHLIMOHHBIX (hoHIIOB, poCcUiCKUM
JIETIO3UTAPHBIM pacmuckam, KJIIUPUHTOBBIM
ceprudukaram y9acTus JIOJDKHBI OBIThH
3aperucTpupoBanbl B Poccuiickoit @enepannu.
Jluua, 00s13aHHbIE no AKLMSIM
MHOCTPAHHBIX AKLIMOHEPHBIX o0111ecTB,
WHOCTpPaHHBIM JIETIO3UTAPHBIM pacruckam
JIOJI>KHBI OBITh 3apErUCTPUPOBAHBI B

roCyIapcTBax, BKIIIOYEHHBIX B OOmepoccuiickuit
KJIACCU(HUKATOP CTPaH MHUPA.

l'ocynapcTBenHble  IIeHHBIE — Oymaru
cyobektoB Poccuiickoit @enepanun MOTYT OBITH
BBIMYIIEHBI BBICIIUM HCIIOJIHUTENLHBIM OPraHoM
TOCYJapCTBEHHON BJIACTH CyOBekTa Poccmiickoif
Oenepanyn 1100 GUHAHCOBBIM OPTaHOM CYyObEKTa
Poccuiickoit @enepanuu, HalEIEHHBIM 3aKOHOM
cyorekta Poccmiickoit ®exepamuu mpaBoM Ha
OCYIIIECTBIIEHHE rOCyJapCTBEHHBIX

3aMMCTBOBaHUM cyObekTa Poccuiickoit




3aMCTBOBaHUI Poccuiickoii

denepalyu.

cyOBekTa

denepanyu.

22.7. NmyiectBo, cocrapisoiiee GoH,
MOJKET OBITh HHBECTHPOBAHO B:

1) JIETIO3UTapHBIC PaCITHCKH,
npeHa3HaYCHHbIE TOJILKO TSt
KBAIM(UIIMPOBAHHBIX ~ MHBECTOpPOB.  Jlumamu,

0053aHHBIMH 110 YKa3aHHBIM B HAcCTOsILEM ad3ale
[IEHHBIM OyMaram, MOT'YT OBITh CJIeIyIOIIHe JIALIA!

- RCS Issuer Services S.ar.l., LEI
875500KU1FZV72MKYRO03, HOMED
rOCyIapCTBEeHHOMN perucTpaiu B137239,

3apeructpupoBaHHoe B JlrokcemOypre, B
OTHOUICHWU IEHHBIX OyMar, YAOCTOBEPSIOIINX
MpaBa Ha aKUWMM MHOCTpaHHOrO sMuTeHTa Etalon
Group, LEI 213800U209SKHOYSDY32,
3apeructpupoBaHHoro B Pecnyonuke Kurmp;

- The Bank of New York Mellon., LEI
HPFHUOOQ28E4NONFVKA49,
3apeructpupoBanHoe B CoenuHeHHbIX [llTatax
AMepI/IKI/I, B OTHOILLICHUHN OCHHBIX 6yMar,
YAOCTOBEPSIOIINX MPaBa HAa aKIUH HHOCTPAHHOTO
smureHta X5 RETAIL GROUP N.V., LEI
213800J17UJJJIDGUVF56, 3apeructpupoBaHHOTO
B Hunepnannpax;

- RCS Trust and Corporate Services Ltd,
HOMEp rocynapcTBeHHOU peructparmu AFSA-A-
LA-2024-0010, BIN 240440900406,
3apeructpupoBaHHoe B Kazaxcrane, B OTHOLICHUH
LEHHBIX OyMar, y10CTOBEPSIIOIIUX [IPaBa Ha aKLIUU
nHocTpaHHoro smuteHta Fix Price Group, LEI
549300EXJV1IRPGZNH608,
3apeructpupoBaHHoro B Kaszaxcrane;

- RCS Trust and Corporate Services Ltd,
HOMep rocynapcTBeHHO# peructpaimu AFSA-A-
LA-2024-0010, BIN 240440900406,
3apeructpupoBaHHoe B Kazaxcrane, B OTHOLICHUH
IIECHHBIX 6YMaI‘, YAOCTOBEPAIOIIHNX IIpaBa Ha aKIIUU
nHoctpanHoro amureHTa O'KEY Group S.A., LEI
213800133YYU23T4L791,
3aperucTpUpoBaHHOTO B JItokcemMOypre;

- The Bank of New York Mellon, LEI
HPFHUOOQ28E4NONFVKA49,
3apeructpupoBanHoe B CoemuHeHHBIX [llTaTax
AMepI/IKI/I, B OTHOILLIEHHUHN HECHHBIX GYMaF,
YIOCTOBEPSIOIINX MPaBa HA aKIUH HHOCTPaHHOTO
smureHra  Ozon  Holdings PLC,  LEI
213800GXSI7E5V776B13,
3apeructpupoBaHHoro B Pecyonuke Kurmp;

- The Bank of New York Mellon, LEI
HPFHUOOQ28E4NONFVKA49,
3apeructpupoBanHoe B CoemumHeHHBIX I[llTaTax
AMepukd, B OTHOLICHWM LEHHBIX OyMmar,
YJIOCTOBEPAIOIMX IIpaBa Ha aKIIMKU UHOCTPAHHOIO
SMUTEHTA QIWI PLC, LEI
253400VWDGA1977Z2TQ68,
3apeructpupoBaHHoro B Pecy6nuke Kump.

22.7. UmymecTBo, cocrapistomee (HoH,
MOJXET ObITh UTHBECTUPOBAHO B:

1) JIETIO3UTapHBIC pacCITHCKH,
npeaHa3HaYCHHBIC TOIIBKO JUIst
KBATM(UIIUPOBAHHBIX ~ MHBECTOpPOB.  Jlumammu,

00s13aHHBIMH 110 YKa3aHHBIM B HACTOSIIEM ad3are
IIEHHBIM OyMaram, MOTYT OBITh CJIeIyIOIIre JINTIA:

- The Bank of New York Mellon., LEI
HPFHUOOQ28E4NONFVKA49,
3apeructpupoBanHoe B CoennueHHbx IllTaTax
AMepuku, B OTHONIEHWH IIEHHBIX OyMar,
YAOCTOBEPSIONIUX IPaBa HA aKIIMK UHOCTPAHHOTO
smutenta X5 RETAIL GROUP N.V., LEI
213800J17UJJIDGUVFS56, 3aperucTpupoBaHHOTO
B Hunepnannax;

- RCS Trust and Corporate Services Ltd,
HOMEp rocynapcTBeHHOU peructparmu AFSA-A-
LA-2024-0010, BIN 240440900406,
3apeructpupoBanHoe B Kazaxcrane, B OTHOIIEHUN
[IEHHBIX OyMar, yZ0CTOBEPSIOIINX IpaBa Ha aKIUN
nnoctpanHoro smMuteHTa O'KEY Group S.A., LEI
213800133YYU23T4L791,
3aperucTpUpPOBAaHHOTO B JItokceMOypre.

2) akuuu, IpeaHa3HaYeHHBIE TOJNBKO IS
KBAIM(UIIUPOBAHHBIX ~ MHBECTOpPOB.  Jlumamu,
00s13aHHBIMY 110 YKa3aHHBIM B HACTOSIIEM ad3are
[IEHHBIM OyMaram, MOTYT OBITh CJIeIyFOIINe JINTA!

- MKIIAO «3H+ TPVYIl» — OI'PH
1193926010398;

- MKIIAO «OK PYCAJI» - OI'PH
1203900011974;

- MKIIAO «JIeHnTa - OI'PH
1213900001545;

- MKIIAO «Xsaxantep» — OI'PH
1233900011124;

-  MKIAO <«HAEKC» - OI'PH
1233900014699;

- MKTIAO «T-TEXHOJIOT1» - OI'PH
1242500004383;

- MKITAO «M/] Menukan I'pym» - OI'PH
1243900006591.




- RCS Stock Transfer Inc, LEI
25490049LST23SKFE312, 3apeructpupoBaHHOE
B Coenuuennbix llltatax AMepuku, B OTHOIIICHUN
LIEHHBIX OyMar, yJ0CTOBEPSIONINX IpaBa Ha aKIUU
nHOCTpanHoro smureHTta Cian Private Limited
Company, LEI 549300GFR1SDAPWD1E97,
3aperucTpupoBaHHoOTo B PecmyOmmke Kump.

2) aKkiuu, NpeaHa3HAUYCHHBIC TOJIBKO IS
KBATHU(HUITUPOBAHHBIX ~ MHBECTOPOB.  Jlmmamw,
00sI3aHHBIMHY TI0 YKa3aHHBIM B HACTOSIIEM a03alie
LIEHHBIM OyMaram, MOT'YT OBITh CJICIYIOIINE JIUIIA.

- MKIIAO «3H+ TIPVYIl» - OI'PH
1193926010398;

- MKIIAO «OK PYCAJl» - OI'PH
1203900011974

-  MKIIAO  «Jlesta» - OI'PH
1213900001545;

- MKIIAO «Xpanxantep» — OI'PH
1233900011124;

- MKIIAO <«AHAEKC» - OI'PH
1233900014699;

- MKIIAO «T-TEXHOJIOI'MW» - OT'PH
1242500004383;

- MKITIAO «M/] Menukan I'pyn» - OI'PH
1243900006591.

23.1. Jlons CTOMMOCTH HWHCTPYMEHTOB
JCHe)KHOTO PBIHKA CO CPOKOM JI0 TIOTalIeHUs
(3aKkpbITHSI) MEHEE TpeX  MecAleB, IpaB
TpeOOBaHUH K IOPUIMYECKOMY JIMILY, BO3HUKIINX
Ha OCHOBaHMHM JIOroBOpa O  OpOKEpPCKOM
00CITy>KUBAaHUH C TAKUM JIMLOM (ITPU YCIIOBHH, YTO
YKa3aHHbIM JOrOBOPOM MIPEIYyCMOTPEHO
UCTIOJIHEHHE  TakUM  IOPUIMYECKUM  JIUIIOM
00513aTENLCTB B TEYEHUE OJHOTO pabouero JIHS C
JaThl TPEABSBICHUS YKa3aHHBIX TpeOOBaHHU K
WCTIONTHEHNIO), OoOnuramuii ¢ (GUKCHPOBAHHBIM
KYHOHHBIM J0XOJOM, PEHTUHT IOJrOCpOYHOMI
KpPEAUTOCTIOCOOHOCTH BBIMTycKa (IIPU OTCYTCTBUU
pelTHHra BBITYCKA - PEUTUHT SMUTEHTa) KOTOPBIX
no kimaccupukamuu Xotrss OBl  OXHOrO W3
PEHTHHTOBBIX ~ areHTCTB,  BKJIIOYEHHBIX B
ycraHoBieHHBI CoBeToM JUpeKTopoB banka
Poccun  mepeueHb  PEHTHHIOBBIX  areHTCTB,
OTJINYAETCS OT PEHUTHUHIra B COOTBETCTBYIOLIEH
BaJFOTE€ CTPaHBI - SMUTECHTA BaIIOTHI, B KOTOPOi
HOMUHHMPOBaHBl yKa3aHHble oOnuramuu (s
obnuranuii, = HOMHHUPOBaHHBIX B  BaJllOTE
rOCyZIapCTB - YJIEHOB BaJIOTHOTO CO03a, - OT
MaKCUMaJbHOTO PEWTHHra Cpeau TOCYAapCTB -
YJICHOB BAJIIOTHOTO CO03a), He 0oJiee 4eM Ha OAHY
CTYIICHb, IIGHHBIX OyMar, BXOJSIIMX B pacyer
cenyrmux GOHIOBBIX HH/ICKCOB:

1. S&P/ASX 200 (ABcTtpausi)

2. ATX (AscTpus)

3. BEL20 (benbrus)

4. Bovespa Index (bpa3unns)

5. BUX (Benrpus)

23.1. Jlonss CTOMMOCTH HHCTPYMEHTOB
JIEHEe)KHOTO pPBIHKA CO CpPOKOM JI0 IOTalleHus
(3aKkphITHSI) MEHEE TpeX  MecCAIlEeB, IMpaB
TpeOOBaHUH K IOPUANYECKOMY JIUIY, BOSHUKIINX
Ha OCHOBaHMH JIOTOBOpa O  OpOKEpPCKOM
00CITy>)KUBaHHUH C TAKUM JHLIOM (IIPU YCIOBHH, YTO
YKa3aHHBIM JOTOBOPOM MIPEyCMOTPEHO
WCIOJTHEHWE  TaKUM  IOPUIMYECKAM  JIUIOM
00513aTeNLCTB B TEUEHUE OJHOTO pabouero JHS C
JaThl TPEIbSBICHUS YKa3aHHBIX TpPeOOBaHWHA K
WCTIONTHEHHI0), Oo0nuranmuii ¢ (UKCUPOBAHHBIM
KYINOHHBIM JOXOJOM, PEHUTHHI JOJTOCPOYHON
KpPEIUTOCIIOCOOHOCTH BBITTyCKa (NP OTCYTCTBUH
peTHHra BBITYCKa - PEUTHUHT 3MUTEHTa) KOTOPBIX
no kiaccuukamuu Xotss OBl  OAHOTO W3
pPEUTHHIOBBIX ~ areHTCTB,  BKJIIOUYEHHBIX B
yctaHoBieHHbII CoBeToM JupekTopoB banka
Poccum  nepedeHb  PEHTHMHIOBBIX  areHTCTB,
OTJIMYAETC OT PEUTHHra B COOTBETCTBYIOLIEH
BaJIIOTE CTPaHbI - SMUTEHTA BANIOTHI, B KOTOPOH
HOMUHHMPOBaHBl yKa3aHHble oOnuranmu (s
oOnuranuii, —HOMHHHPOBaHHBIX B  BaJllOTE
roCyJlapcTB - YJIECHOB BAIIOTHOIO COKO3a, - OT
MaKCHMAJIBHOTO PENTHHra CpeAau ToCynapcTB -
YJICHOB BaJIIOTHOTO CO03a), He 0oJiee 4eM Ha OAHY
CTyIIeHb, IIEHHBIX OyMar, BXOJASAIIUX B pacydeT
(OHJIOBBIX WHJIEKCOB, YKa3aHHBIX B HACTOSIIEM
MYHKTE, OT CTOUMOCTH YHCTBIX aKTUBOB (pOHIA B
COBOKYITHOCTH JIOJDKHA TIPEBBIIIATH OOJBIIYIO U3
CJIeIyTOIINX BETUIHH:

- TpH NIPOLIEHTA;

- BEJMYHMHY YUCTOIO MECSYHOTO OTTOKa
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6. FTSE 100 (Benukobpuranust)

7. Hang Seng (I"oHKoOHT)

8. DAX (I'epmanus)

9. OMX Copenhagen 20 ([Tanus)

10. TA-35 (H3pansb)

11. S&P BSE SENSEX (Mumus)

12. ISEQ 20 (Upnanaus)

13. OMX Iceland 10 (Ucnanams)

14. IBEX 35 (Mcmanms)

15. FTSE MIB (Mranus)

16. S&P/TSX Composite (Kanana)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JIrokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnammpsr)

21. S&PINZX 50 (HoBas 3enanmusi)

22. OBX (Hopserus)

23. WIG20 (ITomnpb1ira)

24. PSI 20 (ITopryranus)

25. anexc Mocbupsxu (Poccus)

26. Unnexe PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenwust)

29. Dow Jones (CIILIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwus)

32. OMX Helsinki 25 (®unnsaans)

33. CAC 40 (Dpanmms)

34. PX Index (Yemuickast pecrybnnka)

35. S&P/CLX IPSA (Yun)

36. SMI (IIseiinapus)

37. OMX Stockholm 30 (I1IBerus)

38. OMX Baltic 10 Index (Ocronus,
JlarBus, JIutBa)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI 200 (FOxnas Kopes)

41. Nikkei 225 (SInonus)

42. Unnexc Mocbupxu romy0bix ¢umiek
(Poccus)

OT CTOMMOCTH YHCTBHIX aKTHBOB ()OHJA B
COBOKYITHOCTH JIOJDKHA IPEBBIIIATE OOIBIIYIO H3
CJEAYIOUIUX BEIUYNH:

- TPU MPOLICHTA;

- BEJIIMYMHY YUCTOTO MECSYHOIO OTTOKA
HNHBECCTUIIUOHHBIX macs, SIBJUIIOHIYIOCSI
MPIHPIMaHBHOfl N3 IIeCTHU HaI/I6OJII)IHI/IX BCIINYUH
YUCTBIX MECSYHBIX OTTOKOB HHBECTUI[MOHHBIX
aeB 3a nocieanue 36 KaleHJapHbIX MECSIEB.

BennunHa dYHCTOro MECSYHOTO OTTOKA
WHBECTULIMOHHBIX MAa€B  OINpelensercs  Kak
OTHOILLIEHUE B MPOLEHTAX Pa3HOCTH KOJIMYECTBA
MHBCCTHIIMOHHBIX IT1a€B, B OTHOLICHHUH KOTOpBIX 110
JIMIIEBBIM ~ cUY€TaM B  pEecTpe  BIAJIEIbLIEB
MHBECTUIIMOHHBIX TIACB OBLTH BHECEHBI PACX O THBIE
3aIInucCu B pesynLTaTe nux IIOTralICHusAd, nu

WHBECTUIIMOHHBIX Tacs, SIBIISTFOTITYFOCSI
MUHUMAJIBHOW W3 IIECTH HaWOOJBIINX BETHYNH
YUCTBIX MECSYHBIX OTTOKOB HHBECTHUIIMOHHBIX
MaeB 3a nocjeaHue 36 KaJleHJapHbIX MECSIICB.

BenuunHa YHUCTOrO MECAYHOTO OTTOKA
WHBECTUIIMOHHBIX  IMaeB  OMpEAENseTCcsT  Kak
OTHOIIICHUE B TPOIICHTAX Pa3HOCTH KOJUYECTBA
WHBECTUIIMOHHBIX T1A€B, B OTHOIIEHUH KOTOPBIX 110
JUIEBBIM CYeTaM B peecTpe  BIAJENbIIEB
WHBECTUIIMOHHBIX TIACB OBUIM BHECCHBI PACX O THBIC
3aIMCH B PE3yJIbTATE UX MOTAIICHUS, M KOJIMYECTBa
WHBECTUIIMOHHBIX T1a€B, B OTHOIIIEHNH KOTOPHIX 110
JUIEBBIM CYETaM B  peecTpe  BIAJEINbIIEB
WHBECTUIIMOHHBIX  T1acB ObUITH  BHECEHBI
MIPUXOJIHBIE 3aIVCH B pPe3yJbTaTe WX BBIIAYH, 32
KaJleHAapHBIA MecAll K O0OmeMy KOJINYEeCTBY
BBIIAHHBIX WHBECTUIIMOHHBIX Ia€B IO JaHHBIM
peecTpa BIIAJENbIECB WHBECTHUIIMOHHBIX ITaCB Ha
MOCTIEAHUNA JeHb TMPEABIAYIIEro KaJeHIapHOTO
MecsIIa.

Jns  uenedi HACTOSAWIEro IIyHKTa HE
YYUATBHIBAOTCSI aKTHBBI, B OTHOIICHWH KOTOPBIX
OBLIIO YCTaHOBJIEHO obpemeHeHne WA
OTpaHUYCHUEC PACIIOPAKCHUA (BKJ’IIO‘-IaSI AKTUBBI,
Ha KOTOpBIC HAJIOKEH apecT, WIA PacHOpsLKEHUE
KOTOPBIMUA OTPAaHWYEHO HAa OCHOBAHWUW PEIICHUS

opraHa roCyJ1apCTBEHHOM BJIACTH, 158105
OTpaHUYEHUE pacnopsbKeHus KOTOPBIMU
YCTAaHOBJIIEHO  BCJEICTBUE  HEAPYKECTBEHHBIX
JIeHCTBUN UHOCTPAHHBIX roCy1apCrB,
MEXIYHAPOJHBIX OpraHu3alui, WHOCTPAHHBIX
(UHAHCOBBIX OpraHu3alMid, B TOM 4YHCIE

CBA3aHHBIX C BBEJECHHEM OTPAHUUYUTEIBHBIX MEP B
otHoweHuu Pocculickoi @enepanyu, poCCUMCKUX
IOPUAMYECKUX JMII W rpaxnaH Poccuiickoii

Denepanyn).

Jlost neneu HACTOSIIETO IMyHKTa
HCTIOJIB3YETCS pEUTHHT JIOJTOCPOYHON
KPEAUTOCIIOCOOHOCTH B TOM e  BalllOTE

(HanoHaNBEHOW W (WJIM) WHOCTPAHHOW), B KaKOH
npefroiaraeTcs OCYIIECTBICHHE BBIMIAT 10
YKa3aHHBIM [[EHHBIM OyMaraM COTJIaCHO PEIICHUI0
0 BBIIYCKE TaKUX I[CHHBIX OyMar.
B nensix npuMeHeHHs HACTOSIIETO MTyHKTa
UCTIONB3YIOTCA Clleaytomne (GOHI0BbIE HHICKCHI:
. S&P/ASX 200 (ABcTpanms)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Bovespa Index (bpazumus)
. BUX (Benrpus)
. FTSE 100 (BenukoOpuTanusi)
. Hang Seng (I"'onkoHr)
. DAX (T'epmanmus)
. OMX Copenhagen 20 (damwust)
10. TA-35 (M3pawib)
11. S&P BSE SENSEX (Muaus)
12. ISEQ 20 (Mpnauams)
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KOJIM4YECTBA NHBECTUIIMOHHBIX IIAa€B, B OTHOILIEHUN
KOTOPBIX IO JIMLEBBIM CYETAM B PEECTpe
BJaJE/bLEB  HMHBECTHLIMOHHBIX  MaeB  ObUTH
BHECEHBbl NPUXOJHBIE 3alHCH B pPE3yibTaTe MX
BBIaYM, 32 KAJCHOAPHBIA MecsAll K oOmemy
KOJIMYECTBY BBIAAHHBIX HHBECTHLIMOHHBIX NIAEB IO
JaHHBIM peecTpa BIAJENbLIEB HHBECTUIIMOHHBIX
MaeB Ha TOCIEIHUH JE€Hb  MpPeIblIyLIEro
KaJICHIAPHOI'O MECSLA.

Jng  uened HACTOAWErO NyHKTa HE
YUUTBIBAIOTCA AKTUBBI, B OTHOIIEHUH KOTOPBIX
OBLII0 YCTaHOBJIEHO oOpemeHeHne WA
OTpaHWYECHHE PACTIOPHKEHHS (BKIIOYAsl aKTHBBHI,
Ha KOTOpBIE HAJIOKEH apecT, WIH pacHopsHKeHUe
KOTOPBIMH OIPAaHUYEHO HA OCHOBAHUM PELICHHUS

oprasa rOCyJapCTBEHHON BJIACTH, win
OrpaHUYeHHE pacnopspKeHus KOTOPBIMU
YCTAaHOBJIEHO  BCJIEJCTBHE  HEIPYKECTBEHHBIX
JeicTBUN MHOCTPaHHBIX rocyaapcTB,
MEXIYHApOAHBIX OpraHu3aluid, WHOCTPAHHBIX
()MHAHCOBBIX  OpraHu3alii, B TOM 4YHCJE

CBSI3aHHBIX C BBEJCHHEM OTPAHUYIUTEIBHBIX MEP B
otHouieHuH Poccuiickoit @enepannu, pocCURCKUX
IOPUAMYECKUX JIML M TpaxiaaH Poccuiickoit

®denepanun).

Hns wmeneid  Hacrosmiero — IyHKTa
HUCTIONB3YyETCS pEUTHHT JIONTOCPOYHOM
KpeAUTOCIIOCOOHOCTH B TOM  Ke  BajlloTe

(HanmoHampHOW M (WJIM) MHOCTPAHHOH), B KakKoOi
MpearnoNaraeTcss OCYIIECTBICHHE BBIMJIAT 110
yKa3aHHBIM IICHHBIM OyMaram COTJIaCHO PEIICHUIO
0 BBINTyCKE TAKUX IICHHBIX Oymar.

13. OMX Iceland 10 (Mcnanmus)

14. IBEX 35 (Mcmanus)

15. FTSE MIB (Uranus)

16. S&P/TSX Composite (Kanana)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JTroxcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepmaumbi)

21. S&P/INZX 50 (HoBast 3enanmusi)

22. OBX (Hopserus)

23. WIG20 (ITonpb1ra)

24. PSI 20 (TToptyranws)

25. Mnpexc Mocbupxu (Poccus)

26. Nuanexc PTC (Poccus)

27. SAX (Cnoakwusi)

28. SBI TOP (CnoBenusi)

29. Dow Jones (CILA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwusi)

32. OMX Helsinki 25 (®unnsuauns)

33. CAC 40 (Ppanmus)

34. PX Index (Yemckast pecmrybinka)

35. S&P/CLX IPSA (Yunn)

36. SMI (IlIBeiirapus)

37. OMX Stockholm 30 (LLIBerus)

38. OMX Baltic 10 Index (Ocronus,
JlatBus, JIutea)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI 200 (FOxnas Kopes)

41. Nikkei 225 (SInonus)

42. Unnexc Mocbupxu romyOsix ¢umrex
(Poccwmst)

23.2. Or1eHouHAsT CTOUMOCTHh IIEHHBIX
OyMar OJHOI0 IOPHIMYECKOIrO JIMIA, JCHEKHBIC
Cpe/icTBa B PyOJsIX U B MHOCTPAHHOW BaJIOTE HA
cuerax M BO BKIadax (Aemosurax) B TaKOM

IOpUANYECKOM JIHIE (€CTM COOTBETCTBYIOIIEE
IOPUANYECKOE  JUIO0  SBISETCS  KPETUTHON
OpraHM3aled WM HWHOCTPAaHHBIM  OaHKOM

WHOCTPaHHOTO IOCYJIapCTBa), IpaBa TpeOOBaHUS K
TakoOMy IOpPHJINYECKOMY JIUITy B COBOKYITHOCTH HE
JOJDKHBI TIpeBbImaTh 10 TPOIEHTOB CTOMMOCTH
akTHBOB QoHza. TpeboBaHus HacTOsIIEro ad3ara
HE pacmpoCTpaHSIOTCS Ha TOCYJapCTBEHHbBIE
neHHsle Oymarum Poccuiickoit denmepannu u Ha
mpaBa TpeOOBaHUS K IIEHTPATbHOMY KOHTPAreHTy.

OneHo4yHast CTOMMOCTb IIEHHBIX Oymar
omHoro cyowekta Poccuiickoit ®enepauuu,
MYHULMIIATBHOTO  00pa3oBaHUs HE  JIOJDKHA
mpeBbmarh 10 TPOIIEHTOB CTOMMOCTH AaKTHBOB
dhonma.

Hns menmeid  Hacrosimiero  IMyHKTa
poccuiickie ¥ WHOCTpPaHHBIE JICTIO3UTapHBIC
PaCHHCKHU pacCMaTpPUBAIOTCS KaK IEHHbIE OyMard,
paBa COOCTBEHHOCTH Ha KOTOPBIE YOCTOBEPSIIOT
COOTBETCTBYIOUINE JENO3UTAPHBIE PACTIMCKH.

23.2. OreHo4HAstT CTOUMOCTH IIEHHBIX
OyMmar OJHOTO FOPUAWYECKOTO JIHIA, JICHEXKHbIC
cpeiacTBa B pyOisiX ¥ B MHOCTPAHHOW BalllOTE Ha
cuyeTax M BO BKJIaJgax (Iermo3urax) B TaKOM
IOPUJIMYECKOM JuIe (€CM  COOTBETCTBYIOIIEE
IOPUANYECKOE  JIMIO  SBISIETCS  POCCHUHCKOM
KPEIUTHON OpraHu3alueldl WIM WHOCTPAHHBIM
0aHKOM WHOCTPAaHHOTO TOCYAapcTBa), TpaBa
TpeOOBaHUS K TaKOMY IOPUIMYECKOMY JIMIY B

COBOKYITHOCTH HE JOJDKHBI TpeBbimats 10
MPOIIEHTOB ~ CTOMMOCTH  aKTHBOB  (hoHja.
TpeGoBanus HACTOSIIETO ab3ara HE

PacrpoCTPaHsIOTCsl HAa TOCYIapCTBEHHBIE [ICHHBIE
Ooymaru Poccwmiickoii denmepann ¥ Ha TIpaBa
TpeOOBaHU K IEHTPAITLHOMY KOHTPAreHTy.

OneHouyHasi CTOMMOCTh LEHHBIX Oymar
onHoro cyowekta Poccuiickoii ®enepauum,
MYHHLIMIIATGHOTO  00pa3oBaHWsI HE  JOJDKHA
npeBblmath 10 MPOIEHTOB CTOMMOCTH aKTHBOB
¢donnma.

dnsa weneld  Hacrosimiero  IyHKTa
poccuiickne ¥ HHOCTpPaHHbBIE JEMO3UTapHBIC
PacIUCKU pacCMaTPUBAIOTCS KaK LIEHHbIE OyMard,
npaBa COOCTBEHHOCTH Ha KOTOPBIEC YIOCTOBEPSIIOT
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Jist meneil HACTOSIIErO IMyHKTa ICHHBIS
OyMard WHBECTHUIIMOHHBIX (JOHIOB, B TOM 4YHCIE
WHOCTPaHHBIX WHBECTUIIMOHHBIX thonmoB
paccMaTpuBarOTCS KaK COBOKYITHOCTh aKTHBOB, B
KOTOpBIC WHBECTUPOBAHO HAMYIIECTBO
COOTBETCTBYIOIIIETO dhonrma (MmoTtegHoro
nmokpeITHsA). Ecnu nnio, o0si3aHHOE MO IEHHBIM
Oymaram WHBECTUIIMOHHOTO dhonna, HE
npegoctaBmser W (WIM) HE  pacKphIBaeT
nHpopMaiuilo 00  aKTMBax, B  KOTOpbIE
WHBECTUPOBAHO WMYIIECTBO WHBECTHIIMOHHOTO

¢oHma, TakMe TIEHHBIE OymMaru  MOTYT
pruoOpeTaThes B COCTaB aKTHBOB
WHBECTUIIHOHHOTO ¢donma ISt

HeKBATM(UIIMPOBAHHBIX WHBECTOPOB (0e3 ydera
TpeOOBaHUS, yCTAaHOBIEHHOTO a03aleM IepPBHIM
HACTOSILETO IYHKTa), €CIHM B COOTBETCTBUHU C
JUYHBIM 3aKOHOM JIMLA, OOSI3aHHOTO MO IICHHBIM
OyMaraMm HHBECTHUITMOHHOTO ()OH/Ia, TAKUE IICHHBIE
Oymaru MOTYT npruoOpeTaTbes
HCKBaJ’II/Iq)I/IHI/IpOBaHHLIMI/I HNHBECTOpaMU
(HeorpaHUYEHHBIM KPYTOM JIUL) U B COOTBETCTBUH
C TMpaBWIaM{ JOBEPUTEIBHOTO  yNpaBICHUS
(npocmiekToM  (TMpaBUIIaM{) WHBECTHIIMOHHOTO
¢orma (TMYHBIM 3aKOHOM ITHIA, OOS3aHHOTO IIO
IIEHHBIM OyMmaraM WHBECTHUIIMOHHOTO (hoHIa)
CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ale
BOCBMOM  HACTOAIIETO0 IYHKTAa, W  pa3Mmep
MPUBJICYCHHBIX 3a€MHBIX CPEACTB, IMOICKALINX
BO3BpATY 32 CUET CPEJCTB (POHA, B COBOKYITHOCTH
HE JOJKHBI TPEeBHIIATh 20 IPOIEHTOB CTOUMOCTH
YHUCTBIX aKTUBOB (JOHAA, a TAKXKE NPU HATMYUH
OJHOTO M3 CIEAYIOIIUX OOCTOSTENbCTB: B
COOTBETCTBHU C Tpe6OBaHI/ISIMI/I, NpEaABABIACMbIMHA
K OCATCIBbHOCTH HWHBECTUIIMOHHOIO q)OH):[a, 501051

JOKYMEHTaMH, PeryaupyoUMu
WHBECTUIIMOHHYIO JIeSTeNIbHOCTh
WHBECTUIIMOHHOTO  (oHAa (B TOM  4YHCIe
WHBECTULMOHHON  JeKyapaluel, MpPOCHEeKTOM
SMHCCHUH, npaBUIIaMHU JOBEPUTEIILHOTO
yOpaBieHHd), JOJs IEHHBIX Oymar OJHOTO

IOpPUIMYECKOTO JIMIA HE NOJDKHA NpeBbluath 10
MPOLICHTOB CTOMMOCTH AKTHBOB
WHBECTUIIMOHHOTO (POH[A JIMOO B COOTBETCTBUH C
npaBoM EBpoOIeickoro cor3a MHBECTULIMOHHOMY
(hoHIy TpemocTaBIeHO NPaBO OCYIIECTBICHUS
JESITETbHOCTH Ha TEPPUTOPUHU BCEX TOCYNApCTB -
YIeHOB EBPONENCKOro COo3a U €ro IeATeabHOCTb
perynupyercst mpaBoM EBpornelickoro corosa.

Hns  nenet  pacueta  OrpaHHUYEHUS,
YKa3aHHOTO B a03arie MepBoM HACTOSIIETO IMyHKTA,
IIpU ONPEIENICHUN JOJU OLEHOYHOH CTOMMOCTH
AKTUBOB B CTOMMOCTH aKTHBOB (POHIa B CcymMme
JICHEe)KHBIX CPEJICTB B pyOJISIX Ha cueTax B OJJHOM
IOpUANYECKOM  JIUIlE ©  CTOMMOCTH  TIpaB
TpeOOBaHUI K OJHOMY IOPHIMYECKOMY JIHILY,
BO3HUKIIMX HA OCHOBAaHWM JIOTOBOpa O

COOTBETCTBYIOIINE JACNO3UTAPHBIC PACTIHCKU.

Jns neneil HacTodlIero MyHKTa IEHHbIE
OyMarn WHBECTUIMOHHBIX (POHAOB, B TOM 4YHCIE
WHOCTPaHHBIX WHBECTUIIMOHHBIX ¢dboHI0B
paccMaTpuBarOTCs Kak COBOKYITHOCTh aKTHBOB, B
KOTOpBIE WHBECTHPOBAHO MMYIIECTBO
COOTBETCTBYIOLIETO ¢donna (umoteyHoroO
nokpeitusi). Ecnu nuio, o0si3aHHOE MO LIEHHBIM
OymaraM  WHBECTHIIHOHHOTO ¢donna, HE
npefocTaBisieT W (MAM) HE  pacKpbIBaeT
uHpopManuo 00  aKTUBaxXx, B  KOTOpBIE
WHBECTHPOBAHO WMYIIECTBO HWHBECTHIIMOHHOTO

¢oHma, TakMe  [eHHBIe OymMarum  MOTYT
nproOperaTbes B COCTaB AKTHBOB
MHBECTHUIIHOHHOTO donnma ISt

HeKBaTMU(UIPOBAHHBIX WHBECTOPOB (0e3 ydera
TpeOOBaHUs, YCTaHOBIECHHOTO ab3aleM MNepBBIM
HACTOSILIETO IYHKTA), €CIM B COOTBETCTBUH C
JUYHBIM 3aKOHOM JTHI[a, 00S3aHHOTO MO IIEHHBIM
OymaraMm MHBECTHUITMOHHOTO ()OHJIa, TAKUE IICHHBIC
Oymaru MOTYT npruoOpeTaTbes
HEKBATN(UITPOBAHHBIMHU WHBECTOpaMH
(HEorpaHMYEHHBIM KPYTOM JIUI]) 1 B COOTBETCTBUHU
C TpaBWIaMH JOBEPUTEIBHOTO  YIpPaBICHUS
(mpocmiekToM  (TpaBWIIaMK) WHBECTHIIMOHHOTO
¢orma (IMYHBIM 3aKOHOM ITHIA, OOS3aHHOTO IIO
IIEHHBIM OyMaraM HWHBECTUIIMOHHOTO (oHma)
CTOMMOCTh aKTHBOB, YKa3aHHBIX B aO3are
BOCBMOM  HACTOSIIIIETO IyHKTa, W  pa3Mep
MPUBJICYCHHBIX 3a€MHBIX CPEJCTB, MOJICKAIIHX
BO3BpATY 3a CUET CPEJCTB (POH/A, B COBOKYITHOCTH
HE JOJDKHBI IpeBhIIATh 20 IPOLUEHTOB CTOUMOCTH
YHCTBIX aKTHBOB (DOHIA, a TakKe NMpPH HAJTHMYUU
OJIHOTO W3 CIEAYIOMUX OOCTOSTEIBCTB: B
COOTBETCTBHH C TPEOOBAHUSIMH, TIPEIBSBISIEMbIMU
K JIeSATeIbHOCTH WHBECTHIIMOHHOTO (OHIA, WU

JIOKyMEHTaMHU, PEeryIUPYIOMUMHA
WHBECTUIIMOHHYIO JIeSITeJIBHOCTh
WHBECTHUIIMOHHOTO  ¢GoHIa (B TOM  YHCIE
WHBECTULIMOHHON  AeKjiapaluueld, MpOCHEKTOM
SMUCCHH, MpaBUIaMHu JIOBEPUTEITHLHOTO
yOpaBleHusi), JOJsl [EHHBIX OyMmMar OJHOTO

IOPUIUYECKOTO JIMIA HE JOJKHA TpeBbiniath 10
MPOLICHTOB CTOMMOCTH AKTHBOB
MHBECTUIIMOHHOTO ()OH/a JIMOO B COOTBETCTBUU C
npaBoM EBpormelickoro cor3a WHBECTUIIHOHHOMY
(GOHIy TPEIOCTaBICHO IPAaBO OCYIICCTBICHUS
JICATSIIBHOCTA Ha TEPPUTOPUH BCEX TOCYAAPCTB -
4jieHOB EBpoIelickoro coro3a u ero AesTeaIbHOCTh
perynupyetcs npaBoMm EBporieiickoro coro3a.

Hns  nmeneit  pacuera  orpaHUYEHHS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIETO MTyHKTA,
MpH  ONpEACIICHUH IO OIEHOYHOW CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHBOB (OHIa B CymMMme
JICHOKHBIX CPEICTB B PYyOJIAX U B MHOCTPAHHOM
BaJIIOTE HA CYETaX B OJIHOM FOPHUIUYECKOM JIUIE U
CTOMMOCTH NpaB TpeOOBaHUH K  OJHOMY
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OpOKEPCKOM OOCTYKHUBAHUH C TAKUM JIUIIOM (TIPU
YCIIOBHH, 4TO YKa3aHHBIM JIOTOBOPOM
MPEeSyCMOTPEHO WCTIOJTHCHUE TaKUM
IOPUIMYECKUM JIUIOM 0053aTeNIbCTB B TEUCHHUE
OHOTO pabouero IHS C JaThl TPEIbSBICHUS
YKa3aHHBIX  TpeOOBaHWMM K  HCIOIHEHHIO),
COCTaBISIOMINX (DOHI, HE YUYHUTHIBACTCS CyMMa
(W ee 4acTh) NEHEKHBIX CPEICTB, MOISKAIINX
BBIIJIATE B CBSI3H C MOTAICHUEM WHBECTHIIMOHHBIX
naeB QoHZa Ha MOMEHT pacyeTa OrpaHHYCHHSI.
[Ipu sToM OOmas cymMMa JEHEKHBIX CPEIACTB U
CTOUMOCTH TIIpaB TpeOOBaHUI, KOTOpbIE HE
VUUTBIBAIOTCS TIPU pacyeTe OTpaHUYCHHH, B
OTHOIIICHUY BCEX JCHEXKHBIX CPEICTB B pyOIIsSIX Ha
BCEX CYeTaXx M B OTHONICHWU BCEX IIpaB
TpeOOBaHUI K IOPHIMYECKUM JINIAM, BO3SHUKIITHX
HAa OCHOBaHMM YKa3aHHbIX JIOTOBOPOB O
OpOKEpCKOM  OOCITYXKMBaHHU, COCTaBJISIOIIAX
(GOHI, B COBOKYIHOCTH HE JIOJDKHBI MPEBHIINIATH
OOIIYI0 CYMMY JICHEKHBIX CPEJICTB, OAJIESKAIINX
BBITUIATE B CBSI3U C TIOTAllICHUEM MHBECTUIMOHHBIX
nacB (oHIa HA MOMEHT pacueTa OrpaHUuCHHUS.

Hns umenet  pacuera  OrpaHUYEHUS,
yKa3aHHOTO B a03al1le epBOM HACTOAIIETO IMyHKTA,
MPU OMPEICIICHUN JOIU OICHOYHOW CTOMMOCTH
AKTHBOB B CTOMMOCTH aKTHBOB ()OHJA B CyMMe
JCHEe)KHBIX CpPEACTB B pPYyONsIX M HMHOCTPaHHOH
BaJIOTE HAa CYETAaX B OJHOM IOPHINYECKOM JIHIIE,
COCTABIAIOMIUX (DOHI, HE YYUTHIBACTCS CymMMa
(unm ee 4acTh) JCHEKHBIX CPEICTB, HAXOIALIHXCS
Ha YKa3aHHBIX cueTax (OJHOM M3 YKa3aHHBIX
CYETOB) M BKIIFOUEHHBIX B TAaKOH (DOH/I P BBIAAYE
1 (nn) 0OMeHEe HHBECTHUIOHHBIX 11aeB, B TEUCHUE
He Oojee 2 pabouux JHEH ¢ ATl YKa3aHHOTO
BKITIOYCHHUSI.

Jlotst neneun HACTOSAIIETO MyHKTa
MIPOU3BO/IHBIE (pMHAHCOBBIC WHCTPYMEHTHI
YUUTBIBAIOTCS B 00beMe  IpHUOOpeTaeMbIX

(oTuyxnmaeMbix) 0a30BbIX (0a3UCHBIX) AKTHBOB
TaKWUX MPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB
(ecnu 6a30BBIM (0A3MCHBIM) AKTHBOM SIBJISCTCS
JIpyTOil MPOM3BOIHBIA (PMHAHCOBBIM WHCTPYMEHT
(mHIEKC) - Kak 0a30BbIe (0a3MCHBIC) AKTUBBI TAKHX

MPOU3BOAHBIX  (DUHAHCOBBIX  HMHCTPYMEHTOB
(aKTHUBBI, BXOJSIINE B CIIMCOK IS pacueTa Takoro
HHJIEKCA).

CroumocTh JIOTOB TIPOM3BOJHBIX
(hMHAHCOBBIX HWHCTPYMEHTOB (eciu  06a30BBIM
(6a3ucHBIM) aKTUBOM MIPOU3BOIHOTO
(PMHAHCOBOTO WMHCTPYMEHTA SIBISIETCS JPYTroOi
MPOM3BOJHBIN  (MHAHCOBBIH  WHCTPYMEHT -
CTOMMOCTH ~ JIOTOB  TaKhX  TPOHU3BOJHBIX

(PMHAHCOBBIX HHCTPYMEHTOB), CTOUMOCTb IIEHHBIX
Oymar (CymMMa JEHEXHBIX CPENICTB), MOyYEHHBIX
yhOpaBisitonleld KOMIaHued QoHpa Mo TepBoi
YacTH JIOTOBOpa pemo, pasMep NPHHATHIX
0053aTENLCTB 0 IOCTABKE AKTHBOB 10 WHBIM

IOPUIUYECKOMY JIMILY, BOSHUKIIMX Ha OCHOBAHUH
JIOTOBOpa 0 OPOKEPCKOM OOCTY>KMBAHHUH C TAKHUM
JULIOM (IIPU YCJIOBHH, YTO YKa3aHHBIM JOTOBOPOM
MPeayCMOTPEHO HCTIOJIHEHHE TaKuM
IOPUIMYECKUM JIIIOM OOSI3aTENTECTB B TEUCHHUE
OIHOTO pabodero MHS C JaThl TPEIbSBICHUS
VKa3aHHbIX  TpeOoBaHMH K  HCIOJHEHHIO),
COCTAaBIISIIOMIMX (OHMA, HE YUYUTHIBAECTCS CyMMa
(W ee 9acTh) MEHENKHBIX CPEACTB, IMOICHKAIITIX
BHIIJIATE B CBA3M C MOraimieHueM U OOMEHOM
WHBECTUIIMOHHBIX MaeB (JOHIa HAa MOMEHT pacueTa
orparmdeHus. [Ipu aToM 00mias cymma IeHeKHBIX
CPEIICTB U CTOUMOCTH TIpaB TpeOOBaHMIA, KOTOPHIE
HE YUYUTHIBAIOTCA TP pacyeTe OrpaHHYCHUS,
YKa3aHHOTO B a03alle IepBOM HACTOSIIIETO ITyHKTA,
B OTHOIIIEHUH BCEX JCHEKHBIX CPENICTB B PYOIISIX U
WHOCTpAaHHOH BaJllOTE Ha BCEX cYeTaXx H B
OTHOLIEHWM  BCEX MpaB  TpeOOBaHWUI K
IOPUIMYECKUM JIMIaM, BOSHHUKIIINX HA OCHOBaHUHU
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKoM
oOciyXuBaHWM,  cocTaBsiommx  (GoHm, B
COBOKYITHOCTH HE JOJDKHBI TIPEBBINIATH OOIIYIO
CyMMY JCHEKHBIX CPEJICTB, MTOJIEKAIIUX BBITLIATE
B CBA3U C IIoralmeHueM u O6MGHOM
WHBECTUIIMOHHBIX TTaeB (POHIa HAa MOMEHT pacdera
OTpaHWYECHUSL.

Hns  umeneit  pacuera  OrpaHUYECHHS,
YKa3aHHOTO B ab3alie IepBOM HACTOSAIIETO MyHKTA,
MpH  OTpeAeNIEHHH JIONU OIEHOYHOW CTOMMOCTH
AKTUBOB B CTOMMOCTHU AKTHUBOB q)OHI[a B CyMMC
JNEHEeXHBIX CPEACTB B PYOISIX W HHOCTPAHHOU
BaJIIOTE Ha cYeTaxX B OJAHOM IOPHIWYECKOM JIHIIE,
cocTapnsOMMX (DOHI, HE YYHUTHIBAETCS CyMMa
(WM ee 4acTh) JCHEKHBIX CPEACTB, HAXOASIINXCS
Ha YKa3aHHBIX CYE€Tax (OILHOM M3 YKa3aHHBIX
CYETOB) ¥ BKJIFOUEHHBIX B TaKOH (pOH IpH BhIaUE
1 (11) 0OMeHe UHBECTHIIMOHHBIX T1aeB, B TCUEHUE
He Oosee 2 paboumx AHEH € JaThl YKa3aHHOTO
BKITFOUEHUSI.

Jlost nenen HACTOSAIIETO MIyHKTa
TIPOU3BOJIHEIE (hMHAHCOBBIC WHCTPYMEHTHI
VYUATHIBAIOTCSI B 00BEME  MPHOOpPETaeMBIX

(oTuayxmaembix) 0a30BbIX (0a3MCHBIX) aKTHBOB
TaKUX TPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(ecmu 6a30BBIM (0a3MCHBIM) AKTHBOM SIBJISICTCS
JIPYTOH TPOM3BOJHBIN (DMHAHCOBBIN MHCTPYMEHT
(uHAEKC) - Kak 0a30BbIe (0a3MCHBIC) AKTUBBI TAKUX

NPOM3BOJHBIX  (DUHAHCOBBIX  HWHCTPYMEHTOB
(axTHBBI, BXOAALINE B CIIMCOK IS pacdyera Takoro
HHJIEKCA).

CronmocTs JIOTOB TIPOM3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB (eciu 0a30BBIM
(6a3ucHBIM) aKTHBOM MIPOU3BOAHOIO
(MHAHCOBOTO WHCTPYMEHTAa SBISETCS JIPYTOi
MPOM3BOJHBIN  (MHAHCOBBIA  WHCTPYMEHT -
CTOMMOCTb ~ JIOTOB  TaKMX  IPOU3BOIHBIX

(DPMHAHCOBBIX MHCTPYMEHTOB), CTOUMOCTh IIEHHBIX
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ceJKaM, JaTa UCIOIHEHHsI KOTOPhIX He paHee 4
pabouux IHEH c JaThl 3aKIIOUEHHs CHCJIKU, U
3a€MHBIE CpeJICTBa, MPEeSyCMOTPEHHBIE
noAnyHKToM 5 myHkTa 1 ctateu 40 denepansHoro
3akoHa OT 29 Hos6pss 2001 roma Ne 156-D3, B
COBOKYITHOCTM HE JOJDKHBI IpeBblmarh 40
MPOLIEHTOB CTOUMOCTH YHCTBIX aKTHBOB (POH/A.

Ha pgary 3aximrodeHuss CHEIOK €
MIPOU3BOJHBIME (PUHAHCOBBIMH HHCTPYMEHTAMH,
JIOTOBOPOB PEIo, JIOTOBOPOB 3aiiMa, KPEAMTHBIX
JIOTOBOPOB  WJIM  CJHENOK, JaTra HCIOJHEHUs
KOTOPBIX HE paHee 4 pabounx IHEH C HOaThl
3aKJIIOYEHUs] CHENIKH, COBOKYIHAs CTOMMOCTb
aKTHBOB, YyKa3aHHBIX B a03alme BOCHMOM
HACTOSIILIETO IYHKTA, C YYETOM 3aKJIIOYEHHBIX
paHee IOTOBOPOB PENO U CHENOK, YKa3aHHBIX B
HacTosimeM ab3ale, ¥ 3a€MHBIX  CPEACTB,
MPeoyCMOTPEHHBIX TMOAIMYHKTOM 5 myHKTa |
crarbu 40 degepanpHOTO 3aKOHA OT 29 HOSIOPS
2001 r. Ne 156-@3, ve momxHa mpesBblmaTh 20
MPOIIEHTOB CTOUMOCTH YHCTHIX aKTHBOB (POH/IA.

Hns neneit mynkra 23.2 IlpaBun ¢onma
MIPOU3BOIHBIE (uHaHCOBBIE HHCTPYMEHTBI
YVUUTHIBAIOTCS B 00beMe  IpUOOpEeTaeMbIX
(oTuyxnmaeMbix) 0a30BbIX (0a3UCHBIX) AKTHBOB
TaKUX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(ecmu 6a30BBIM (0a3MCHBIM) AKTHBOM SIBJISCTCS
Jpyroll TMPOU3BOAHBIN (PMHAHCOBBIM MHCTPYMEHT
(mHIEKC) - Kak 0a30BbIe (0a3UCHBIC) AKTUBHI TAKUX
MPOM3BOJAHBIX  (DMHAHCOBBIX  WHCTPYMEHTOB
(aKTHBBI, BXOAAIINE B CIIUCOK IS PacdeTa TakoTo
HHJIEKCA) u OTKPBITOH MO3ULIUH,
CKOPPEKTUPOBAHHOW 1O pe3yIbTaTaM KIUPUHTa.

JloroBOpEI peno 3akIovaroTCs, eClIU OHU
COOTBETCTBYIOT OJIHOMY U3 CIIEAYIOUINX YCIOBHIl:
KOHTPareHTOM II0 JOTrOBOPY PEIOo SBIISETCS
LEHTPaJIbHBI KOHTpareHT Ju0o yKa3aHHBIN
JIOTOBOP 3aKJIIOYaeTCsl Ha YCJIOBHAX IOCTaBKU
MPOTHB IJIaTEXa U MPELYCMOTPEHHOH JOrOBOPOM
peno 00A3aHHOCTH KaXIOW W3 CTOPOH NpHU
W3MEHECHUU 1IeHBI IEHHBIX OyMar, epeaHHbIX 1Mo
JOTOBOPY pemno, yIJIauuBaTh JPYrol CTOpPOHE
NEHEXKHbIE CyMMbl W (WJIM) IepegaBaTh LIEHHbBIE
OyMmaru B COOTBETCTBUH C IyHKTOM 14 craTtbu 51.3
®enepanpHOro 3aKkoHa oT 22 anpenst 1996 roga Ne
39-03 «O pbIHKE LIEHHBIX Oymar», pH ycJIOBUH,
YTO TPEAMETOM JIOTOBOpa pEno MOTYT OBITh
TOJIKO aKTUBBI, BKJIIOYaEMbIE B COCTAB aKTHBOB
¢oHIa, B COOTBETCTBMM C IyHKTOM 22.1.
Hacrosmux [IpaBu.

Jlns neneit ab3ama BOCBMOTO U JIEBATOTO
HACTOSILETO MyHKTA HE YYUTHIBAIOTCS JOTOBOPHI
perno, Mo KOTOPBIM YHPAaBISIOMAs KOMIAHUS
ABNISIETCSl  TIOKyHaTeJeM 10 TMEepBOM  dYacTu
JIOTOBOpA PEero, €ciM yKa3aHHBIMH JOTOBOPaMU
peno IpelyCMOTpEHa HEBO3MOYKHOCTh
pacropsbkeHusi  TPUOOPETEHHBIMH  [EHHBIMU

Oymar (cyMMa JIEHEeKHBIX CPEACTB), OJTYYEHHBIX
yIpaBJsIIoNiedl kommanue ¢GoHAa IO IepBOi
4acTH JOrOBOpa pemo, pasMep MPHUHATBHIX
00513aTENBECTB MO TOCTABKE aKTHBOB IO HWHBIM
CAeJKaM, JaTa UCIIOJNIHEHHUSI KOTOPhIX He paHee 4
pabouux OHEW ¢ IaThl 3aKIIOYEHMs CHCJIKH, U
3a€MHBbIE CpeaCTBa, MIpeyCMOTPEHHBIE
MOAMyHKTOM 5 myHKTa 1 ctathu 40 denepansHOro

zakoHa or 29.11.2001 Ne 156-®3 «O0
WHBECTULIMOHHBIX dhoHIax» (manee -
Oenepanbhbiii  3ak0H  «O0  MHBECTHUIIMOHHBIX

doHgax»), B  COBOKYHHOCTH HE JIOJDKHBI
npeBbImarth 40 TPOIEHTOB CTOMMOCTH YHCTHIX
aKTHUBOB (hOHJIA.

Ha pgatry 3aknrodyeHuss CHEIOK €
MIPOM3BOJHBIMU (PUHAHCOBBIMH HHCTPYMEHTAaMHU,
JIOTOBOPOB PETIO, JAOTOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB ~ MJIM  CHIENOK, JaTra HCHOJHEHHSA
KOTOpPBIX He paHee 4 paboumx AHEW C JaThl
3aKJIIOUEHUS] CHETKH, COBOKYIHAas CTOMMOCTh
AaKTHUBOB, yKa3aHHBIX B a03ame BOCBMOM
HACTOSIILIETO IyHKTA, C YYETOM 3aKJIIOYCHHBIX
paHee IOrOBOPOB PENO U CHENOK, YKa3aHHBIX B
HacTosimieM —ab3alle, ¥  3aCMHBIX  CpE/CTB,
MNPEAYCMOTPEHHBIX MOANYHKTOM 5 TmyHKTa |
cratbt = 40  ®enmepampHOro  3akoHa  «OO0
WHBECTUIIMOHHBIX  (OHIAax», HE  JOJDKHA
npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHCTHIX
aKkTUBOB (OH[IA.

Hns neneit mynkra 23.2 [lpaBun ¢oHmga
MIPOU3BOHbBIE ¢uHaHCOBBIC WHCTPYMEHTBI
VYATHIBAIOTCSI B 00BEME  MPHOOpETaeMBIX
(oTuayxnmaembix) 0a30BbIX (0a3MCHBIX) aKTHBOB
TaKUX MPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(ecmu 6a30BBIM (0a3MCHBIM) AKTHBOM SIBJISICTCS
JIPYTOH TPOM3BOJHBIN (DMHAHCOBBIN MHCTPYMEHT
(uHAEKC) - Kak 0a30BbIe (0a3MCHBIC) AKTUBBI TAKUX
MPOM3BOJHBIX  ()MHAHCOBBIX  WHCTPYMEHTOB
(axTHBBI, BXOAALINE B CIIMCOK I pacdyera Takoro
MHJIEKCa) u OTKPBITON MO3ULIUH,
CKOPPEKTUPOBAHHOMN TIO pPe3yNbTaTaM KIMPHHTA.

JloroBopsl perno 3aKI4aloTCs, €CIi OHU
COOTBETCTBYIOT OJHOMY U3 CIEIYIOLINX YCIOBHI:
KOHTPareHTOM [0 JOTOBOpPY pEemo  SBISETCS
HEHTPaJbHBI  KOHTpareHT Jnubo  yKa3aHHBIHA
JIOTOBOP 3aKJIIOYAETCsl HA YCIOBHAX IOCTaBKU
MPOTHUB TUIaTeXa M MPeTyCMOTPEHHOMN JOrOBOPOM
peno 0O0sS3aHHOCTH KaXIOW W3 CTOPOH TIpH
W3MEHEHUH LIEHBI IEHHBIX OyMar, epeJaHHbIX 110
JIOTOBOPY pemno, yIUIauuBaTh JPYrod CTOpPOHE
JIEHe)KHbIE CYMMBI W (WJIHM) TIeperaBaTh IIEHHBIC
Oymaru B COOTBETCTBHUH C IIyHKTOM 14 cratbu 51.3
®denepanbHoro 3akoHa ot 22.04.1996 rona Ne 39-
@3 «O phIHKE IIEHHBIX OyMar», pu yCIOBHH, YTO
MPEeIMETOM JIOTOBOpA PEro MOTYT OBITH TOJBKO
AKTHUBBI, BKIIOYaEMbIE€ B COCTAaB aKTUBOB (DOH[A, B
COOTBETCTBHM C TyHKTOM 22.1. HacTOAIINX
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Oymaramu, 3a HCKIIOUYEHHEM WX BO3Bpara II0
BTOPOI YacTH TaKOI'0 JOIOBOpaA PETIo.

IIpenycmotrpennbsie  «/I» mnyHkra 22.1
[IpaBun akTHBBI, BKIIOYaeMbl€ B COCTaB aKTHBOB
(¢oHIa B CBSI3M ¢ peanu3anueil HHBECTULIMOHHBIX
[IpaB, MOT'YT BXOJUTb B COCTaB aKTHUBOB ()OHIA B
T€YEHHE OJHOT0 Mecsla C JaTbl peanu3alnuu
YKa3aHHBIX WHBECTHIMOHHBIX TpaB. CTOMMOCTH
TaKUX  AaKTHBOB, BKJIIOYaEMBIX B  COCTaB
WHBECTUIIMOHHOTO ()OHJA B CBSI3M C peanu3anueit
MHBECTHUIIMOHHBIX IMpaB, B COBOKYNHOCTH HE
JNOJDKHA TIPEBBILIATh 5 IPOLEHTOB CTOMMOCTH
akTHBOB (poHIA.

[lpaBun. VYmpapnsromass KOMIAaHHS HE HMEET
IpaBa pacHopsuKaTbCs ILIGHHBIMH — OyMaramu,
nproOpeTEHHBIMKA 10 TEPBOH YacTH JOroBopa
peno, 3a UCKIIYEHHEM HX BO3BpaTa MO BTOPOU
YacTH YKa3aHHOT'O I0OTOBOPA PETo.

Jlns neneit ab3ama BOCBMOIO U JIEBATOIO
HACTOSIILIETO MYHKTa HE YYUTHIBAIOTCS JOTOBOPEI
perno, Mo KOTOPBIM YHpaBISOLIas KOMIIaHHUS
ABISIETCS.  IIOKyNaTeJieM IO IEpBOM  4acTu
JIOTOBOpa pemo, €cilu YKa3aHHBIMH JOTOBOPAMH
pero WM MHBECTUIUOHHOHN Aeknapanueid ¢oHna
IPEoyCMOTpEHa HEBO3MOXKHOCTh PaCIOPSDKEHUS
MpHOOpETEeHHBIMI  IICHHBIMH ~ Oymaramu, 3a
WCKJIIOYEHHEM MX BO3BpaTa IO BTOPOM YacTu
TaKOro JOroBOpa pero.

IIpengycMoTpeHHble  MOAOYHKTOM  «JI»
myHkTa 22.1 IlpaBunm akTuBbI, BKJIIOYAaeMbIE B
COCTaB aKTHUBOB (JOH/AA B CBSI3U C peaiu3amnueit
WHBECTUIIMOHHBIX IPaB, MOT'YT BXOIUTh B COCTaB
aKTUBOB (pOHIIA B TEUEHHE OJTHOTO MECSIA C JaThl
pcaji3dalliyi YKa3aHHBIX MHBCCTUIIMOHHBLIX IIPaB.
CTOMMOCTB TaKMX aKTUBOB, BKIIIOYAEMBIX B COCTAB
¢doHIa B CBSA3M C pealM3alueil MHBECTULIMOHHBIX
ImpaB, B COBOKYIIHOCTH HC OOJIKHA NPCBLINIATH 5
MPOLICHTOB CTOMMOCTH aKTHBOB (poHa.

23.3. JleHexHbBIE CpencTBa BO BKJIaJax
(memo3urax) B POCCHHCKHMX  KPEIUTHBIX
OpTraHu3alMsAX MOTYT BXOJUTH B COCTaB aKTHBOB
¢doHma, TOJIBKO TPH YCIOBHH, YTO B Cllydae
JOCPOYHOTO PACTOPIKEHUSI YKa3aHHOTO JO0TOBOpa
poccuiickass KpemuTHass opraHuzalms o0s3aHa
BEpHYTh CyMMYy BKJIaaa (IeTo3uWTa, ocTaTka Ha
cyere) W TPOIEHTH IO HEMy B CpOK, He
MpeBbIMIAOINH 7 pabouux JHEH.

23.3. JleHexkHblE CpeACTBa BO BKIIAJax
(memo3urax) B POCCHMCKHUX KPEIUTHBIX
OpraHu3aliiax M HWHOCTPAHHBIX OaHKaxX MOTYT
BXOJIUTHb B COCTaB aKTHBOB (DOHIA, TOJIBKO IPH
YCJIOBHH, YTO B CIIy4ae JOCPOYHOTO PACTOPKECHUS
VKa3aHHOTO JIOTOBOPa POCCHICKAasi KpEeIUTHAs
opraHm3alysi W WHOCTpaHHBIH OaHK 00s3aHa
(00s3aH) BepHYTH CyYMMY BKJIaja (J€TO3HTa,
ocTaTKa Ha CUETe) M MPOLICHTHI TI0 HEMY B CPOK, HE
MpEeBHIIAIIUI 7 pabounx JHEH.

23.4. He menee nByx Tpered paboumx
IHEH B TeUCHHE KaKJOr0 KaJICHAApHOTO KBapTajia
(32 wWCKIIOYEHWEM ~ Tepuoja  C  JaThl
BO3HHKHOBEHHS OCHOBAaHHUS NpeKpatieHus GoHaa)
COBOKYITHasi CTOMMOCTb aKTHBOB, yKa3aHHBIX B
KauecTBE MPEUMYILECTBEHHBIX B MyHKTe 21
JOJDKHA COCTaBISITh HE MEHee BOCHMHICCATH
MPOLICHTOB CTOMMOCTH AKTHBOB, COCTABIISIOLINX
dhonm.

23.4. He meHee AByX Tpered paboumx
JIHEH B TeUEHHE KaXI0ro KaJeHIapHOro KBapraa
(3@ uCKIIOUEHMEM ~— Ilepuoja € JaThl
BO3HMKHOBEHHSI OCHOBAHUS IPEKpaIeHus POHAR)
COBOKYIIHasi CTOMMOCTb AKTHBOB, YKa3aHHBIX B
KayecTBE MPEUMYIIECTBEHHBIX B MmyHKTe 21
HacTosux [IpaBuit IOJKHA COCTABIIATH HE MEHEe
80 (BocbMHIECSATH) MPOLEHTOB  CTOMMOCTH
AKTHUBOB, COCTABJISIIOIIMX (OHI.

I'enepanbHBIi JUPEKTOP

T.P. 3usanypos
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